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Weinberger and Hai g dash 
On Atom Blast Warning Plan 


flwn Aftetv\ Dispauties 

WASHINGTON - Defense 
Secretary Caspar W. Weinberger, 
dashing with Secretary of State 
Alexander M. Haig Jt., denied 
Thursday that there is a plan for 
exploding a nuclear device during 
a conventional war to deter the 
Russians from trying to overrun 
Western Europe. 

Mr. Haig said Wednesday that 
there are “contingencv plans in the 
NATO doctrine to fire a nuclear 
weapon ... to demonstrate to the 
other side they are exceeding the 
limits of toleration in the conven¬ 
tional areas — all designed to 


main turn violence at (he lowest 
level.** 

But Thursday, Mr. Weinberger 
told the Senate Armed Sendees 
Committee that such a contingen¬ 
cy plan was just “a suggestion in 
the 1960s of some one of the miti - 
taiyplarmers” 

“There is absolutely nothing in 
any of the plans that I know of 
that contains anything remotely 
resembling it — nor should it.” 
Mr. Weinberger said. “It was re¬ 
ported as a suggestion and, in fact, 
Secretaty Haig reported it as a sug¬ 
gestion. 

European diplomats generally 


Reagan Orders a Halt 
To Quarrels by Aides 


From Agenev Dispatches 

WASHINGTON — President 
Reagan summoned Secretary of 
State Alexander M. Haig Jr. and 
national security adviser Richard 
V. Ailed to the Oval Office Thurs¬ 
day and ordered them to end dis¬ 
sent among members of his foreign 
policy team. 

White House spokesman David 
R. Gergen said: “The president 
told them he wanted to ensure that 
the matters of the past few days 
are dosed.” 

In addition, Mr. Reagan dis¬ 
cussed with them ways “to stop in¬ 
ternal criticisms." Mr. Gcrgen 
added. 

The meeting was called by Mr. 
Reagan after Mr. Haig’s public 
complaint that a White House aide 
was running a "guerrilla cam¬ 
paign" to discredit him. Mr. Allen 
has denied be is the person Mr. 
Haig was speaking about. 

^Confidence Reaffirmed* 

Mr. Gcrgen said. Mr. Reagan 
“reaffirmed his strong confidence”, 
in Mr. Haig and Mr. Allen. The 
spokesman said that although the 
president invited only Mr. Haig 
and Mr. Alien, he did not intend 
to leave the impression that Mr. 
Allen was the person Mr. Haig was 
complaining about ,7No such per¬ 
son has been iden lined," he said. 

Mr. Gergen j>aid the tone of the 


meeting was friendly and that Mr. 
Haig and Mr. Alien agreed at its 
conclusion that “it was important 
to the country and the president 
that aD members of his foreign pol¬ 
icy team cooperate and work close¬ 
ly together.” 

_ The president's intervention was 
his strongest attempt to end the 
feuding that has been allowed to 
fester virtually unchecked within 
his high command ever since Inau¬ 
guration Day. 

While Mr. Haig’s expressed fear 
is that a senior White House offi¬ 
cial is out to do him in, the reality 
is that virtually all of the presi¬ 
dent’s senior aides at times have 
remarked among themselves and 
to reporters about Mr. Haig's ex¬ 
treme sensitivities and occasional 
outbursts. The problem within the 
administration is not one of ideo¬ 
logical differences, sources said, 
but the difficulty Mr. Haig has in 
getting along with his colleagues. 

As for the latest controversy, a 
senior presidential adviser said, 
“It’s not something that anybody 
would haw wished. But it might 
have brought forcefully to the at¬ 
tention of all the extent of the 
problem*” 

. It was this episode that finally 
prompted Mr. Reagan .to take 
what an authoritative source called 

(GoQdimedtm Page 2, CoL 3) 


Advisers Urge Reagan 
To Accept ’84 Deficit 
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By Edward Cowan 

.Vfu- York Tima Serum 

WASHINGTON — Four senior 
Republican advisers, including 
George P. Shultz,'.' the former 
Treasury secretary, have counseled 
President Reagan to accept a 1984 
budget deficit of tens of billions of 
dollars rather than ask Congress to 
raise such sums in new taxes. 

With the budget director, David 
A. Stockman, urging the president 
to seek fresh revenues. Treasury 
Secretary Donald T. Regan was 
authoritatively reported to be urg¬ 
ing Mr. Reagan, to make no such 
decision before January. Secretary 
Regan opposes new. taw 

He signaled that the administra¬ 
tion was backtracking on part of 
us fiscal package of Sept. 24 in¬ 
volving, additional taxes. On Capi¬ 
tol Hill, he told reporters that the 
administration was no longer seek¬ 
ing S3 billion of revenues in fiscal 
I9S2 to be raised by selective tight¬ 
ening of business taxes and repeal 
of energy credits. With the econo¬ 
my in a recession, “this is not the 
time to raise taxes,” Mr. Regan 
said- 

Burden of Advice 

Bui he said the administration 
still hoped to raise the S22 billion 
from measures it had projected for 
fiscal years I9S2-R4 — presumably 
all of it in 1983-S4. 

The president, despite a promise 
to balance the budget by 1984. was 
reported to be leaning toward ac¬ 
ceptance of a 1984 deficit as pref¬ 
erable to maim: tax increases. That 
was the burden of the advjcc given 
him during a meeting in the Oval 
Office whh Mr. Shultz, .Walter B. 
Wnston. chairman Of G'ticorp, 
and Paul McCracken and Alan 
Greenspan, chairmen of the Coun¬ 
cil of Economic Advisers under 
Presidents Richard M. Nixon and 
Gerald R. Ford. 

The White House said Tuesday 
-that a budget review was undo: 
way but mode no definite state¬ 
ment and mi Cupitoi Hill the 
budgeting process vame to a stand- 
till as Republicans and Democrats 
complained of a lack of presiden¬ 
tial leadership. 

"We don’t know what the ad¬ 
ministration is proposing at this 
point,” said Rep. Dnben t- Ut«a 
of Ohio, the ranking Republican 
on the House Budget Committee. 

Sen. Pete V. Dotneuia of New 
Mexico, the Republican chairman 
rf the Senate Budget Committee, 
aid drafting of a second budget 
■csolmkm for fiscal 1982 would 
.tart next Tuesday, a week later 
han scheduled. “We need some 
. cal official iteration from the 
■Vhitc House on where this budget 
s going and what they really* ex¬ 
pert us to da" Sen. Domenici said. 
-«cal 1982 began on Gcl !. 

The Democratic chairman of the 


House Budget Committee, James 
R. Jones of Oklahoma, put off 
drafting a second resolution. His 
staff forecast that without further 
spending cuts or new revenues, 
spending would climb to S73S.8 
billion this vear. S3! billion more 
than the White House forecast on 
Sept 24, and the deficit would 
reach $88 billion, doable the $43 
billion forecast. 

‘President's Program* 

"i don’t have any intention of 
providing a committee alterna¬ 
tive." Mr. Jones said. “Basically, 
it’s the president's program." 

The speaker of the House. 
Thomas P. O’Neill Jr„ Democrat 
of Massachusetts, said, “any pro¬ 
posal for further cuts will have to 
come from the president.*' 

Senate Budget Committee 
sources said Sen. Domenici had 
persuaded the other 11 Republi¬ 
cans on the panel to support a res¬ 
olution canine for $84 billion of 
new revenues m 1982-84 and a $27 
billion cut in projected growth of 
military spending. 

Mr. Reagan’s fiscal strategy has 
been cast into doubt since Sept 24, 

(Continued on Page 2, CoL 1 j 


minimized the importance of Mr. 
Haig’s statement, calling it basical¬ 
ly nothing new. 

The British Foreign Office said: 
“It has always been recognized 
that NATO strategy embraces ac¬ 
tions which would be primarily de¬ 
monstrative in effect * A spokes¬ 
man said that such actions “would 
be intended to bait hostilities as 
quickly as possible by demonstrat¬ 
ing to the aggressor that the West 
was dete rmine d to resist and that 
further aggression would have dire 
consequences.” 

British Defense Secretary John 
Nott attacked British news organ¬ 
izations, particularly the BBC, for 
reporting Mr. Haig’s remarks with 
prominence, saying that such re¬ 
porting “does not lead to any 
deeper understanding of the secur¬ 
ity problems of the West — it 
merely fans the fear of war.” 

In Bonn, informed sources said 
that the question was hypothetical 
and that the response mentioned 
by Mr. Haig was not automatic. 

Mr. Weinberger made his state¬ 
ment in response to question by 
Seu. John Warner, Republican of 
Virginia, who suggested that the 
so-called plan “might have been a 
fragment of a very early plan” that 
had never been developed further. 

At the Stale Department, 

K fc.es man Alan Romberg said 
t he had no explanation for the 
apparent conflict. 

However, he noted. “The central 
feature of this strategy of flexible 
response is to leave a potential ad¬ 
versary uncertain as to what the 
NATO response would be in case 
of an aimed attack.” 

Presidential spokesman David 
Gcrgen indicated that there was no 
dissatisfaction in the White House 
with Mr. Haig's testimony. “The 
secretary was simply stating a mat¬ 
ter of traditional” policy, he said. 

Mr. Haig's remarks prompted a 
statement Thursday by Radio 
Moscow that he had confirmed 
that the United States has a plan 
for limited nudear warfare-in Eu¬ 
rope. 

The Novosti news agency, in a 
commentary entitled “Washington 
Nudear Mania,” said that any at¬ 
tempt by NATO to explode a nu¬ 
dear heir.h is a warning to the So¬ 
viet Union would be interpreted as 
the beginning of a nuclear attack. 

Tass also commented on Mr. 
Haig’s remarks, saying that the 
secretary of state “as a matter of 
fact, admitted that Pentagon stra¬ 
tegists are now working out plans 
for the conduct of a nudear war.” 

' Mr. Haig’s comment on the 
demonstration explosion — which 
had previously been mentioned as 
part of NATO doctrine in the late 
1960s — was made while replying 
to questions before the Senate For¬ 
eign Relations Committee, where 
be and Eugene Rostow, director of 
the Arms Control and Disarma¬ 
ment Agency, were discusring U JS. 
arms control plans. 

Mr. Haig mentioned the possi¬ 
ble use of a nudear explosion "for 
demonstrative purposes” to back 
up his contention that the United 
States and its allies would seek to 
avoid a nudear exchange with the 
Soviet bloc. The idea, officials say. 
would be to warn the Russians 
that if they went any further they 
would run the risk of a nudear ex¬ 
change. 

Mr. Haig said that a nudear 
clash between the Soviet Union 
and the United States would be “a 
no-win proposition" in which the 
only question would be which 
country suffered “less catastrophic 
consequences.” 

“Any exchange of nudear weap¬ 
ons would represent a profound 
change in the character of a con¬ 
flict and the ultimate consequences 
would be very difficult to define 
clearly,” Mr. Haig said, when 
asked if a nuclear war could be 
limited to Europe. 



Prince Charles and Diana, Princess of Wales, arriving at 
Guildhall for a luncheon given by London's lord mayor. 

Diana Is Expecting a Baby 

From Agency Dispatches 

LONDON — Diana. Princess of Wales, is expecting a baby in 
June, Buckingham Palace announced Thursday. 

The child win automatically become next in line to the throne 
after Prince Charles, whom Diana married on July 29. The baby’s 
title, if named David or Elizabeth, for example, will be “Prince 
David of Wales” or “Princess Elizabeth of Wales.” 

“The Queen and the Duke of Edinburgh are absolutely delight¬ 
ed, as are members of the princess’s family,” the palace said. 

The expectant mother, formerly Lady Diana Spencer, made her 
first state appearance Wednesday at the formal opening of Parlia¬ 
ment. She is in “excellent health,” the palace said. The palace said 
she would continue most of her public functions but regretted that 
she would have to cancel others as her pregnancy advances. 

Diana, 20, and Charles, 32, attended a lord mayor’s luncheon at 
the Guildhall, city hall of the CHy of London, hours after the 
announcement. The earl's daughter and former kindergarten 
teacher smiled and waved to well-wishers. 

Buckingham Palace did not say where the baby will be bora. 
The prince and princess have been settling into their country 
home, Highgrove, 113 miles (about 18) kilometers) west of Lon¬ 
don, and have been assigned an apartment in Kensington Palace 
in London, where Princess Margaret also lives. 

Betting immediately started on whether the baby will be a boy 
or ghi London bookmakers offered slight odds in favor of a boy 
and 50-1 against twins. 


Sweden to Release Sub, 
Reports Russian Vessel 
May Carry A- Weaponry 


Sliaron Declares Israel 
Plans New Settlements 


United Frees Iruemmantd 

JERUSALEM —Defense Minis¬ 
ter Arid Sharon said Thursday 
that Israel will respond to the Sau¬ 
di Arabian Middle East peace plan 
by establishing more settlements in 
occupied Arab territory. 

the estabUsLmeni of a paramilitary 
settlement in the Hebron hills, Mr. 
Sharon said: “Our answer to the 
eight points of the Saudi plan is 
right Israeli settlements.” 

Saudi Comments 

Mr. Sharon said, however, that 
Israel will pursue the current Mid¬ 
dle East peace process despite U.S. 
contemplation of alternative plans 
to the Camp David pact. 

In Riyadh, meantime, Saudi 
Foreign Minister Prince Saud al- 
Faisal said Thursday that Israel 
and the Arabs must recognize 
“each others* rights" if peace is to 
be achieved in the Middle East. 

At a joint news conference with 
visiting British Foreign Secretary 
Lord Carrington, Prince Saud was 
asked if the eight-point Saudi plan 
implied Saudi willin gness to recog¬ 
nize IsrarL "There amid be no 
peace without the recognition by 
both sides of each others’ rights," 
Prince Saud said. 

It was Saadi Arabia’s most ex¬ 
plicit reference so far to the issue 
of recognizing the Jewish state: 

Mr. Sharon’s remarks came 
against a backdrop of an Israeli 
diplomatic offensive to counter fa¬ 
vorable reception in Europe and 


the United States, of Saudi and 
Common Market initiatives for a 
Middle East settlement. 

On Tuesday, the Israeli parlia¬ 
ment overwhelmingly rejected 
both initiatives, reiterating instead 
its commitment to the Camp Da¬ 
vid accords. 

In Cairo, the Foreign Ministry 
announced postponement of a 
meeting scheduled for Thursday 
between Egyptian Foreign Minis¬ 
ter Kama] Hassan Ali and four 
Western European ambassadors 
on their countries' proposed par¬ 
ticipation in a multinational peace¬ 
keeping force for Sinai. 

Further Consultations 

Mr. Ali said the meeting of Brit¬ 
ish, French, Italan and Dutch en¬ 
voys was put off “pending further 
consultations among members of 
the European Economic Commu¬ 
nity to prepare an agreed formula 
on participation in the force.” 

An Israeli official said earlier 
that Israel wall veto participation 
of any European country that at¬ 
tempts to link its joining the force 
with promoting an alternative to 
the Camp David accords. 

The official said the Saudis were 
welcome to offer any proposals 
they wanted — including forma¬ 
tion of a separate Palestinian state 
— but only in the framework of 
Camp David. This included, he 
said, direct negotiations and the 
diplomatic recognition of Israel. 


The Associated Press 

STOCKHOLM — The Soviet 
submarine that went aground in a 
restricted area near a Swedish 
Navy base probably was armed 
with nudear weapons and proba¬ 
bly was on an illegal mission. Pre¬ 
mier Thorhj ora Falldin said 
Thursday. 

But the premier, who had 
received a report from Defense 
Agency officials about the inci¬ 
dent. said Sweden would release 
the submarine because the Foreign 
Affairs Committee of parliament 
had agreed that nothing could be 
gained by bolding the vesseL 
■ “The violation was bad enough, 
bnt worse is the fact that the sub¬ 
marine most likely carried nudear 
warheads, according to our investi¬ 
gation,” Mr. Fall din said at a news 
conference. 

“Our investigation revealed ura- 
nhim-238 aboard the submarine. 
There is no other reasonable expla¬ 
nation. This is the most blatant vi¬ 
olation in Sweden since World 
War n. Measures have bora taken 
to escort the submarine out to in¬ 
ternational waters to the Soviet na¬ 
val forces. This will be carried out 
as soon as the weather permits.” 

Stormy weather with 45 mph 
wind gusts prevented the depar¬ 
ture. Swedish officers said it would 
be least daytime Friday before the 
boat could leave. 

Mr. Fandin quoted Swedish of¬ 
ficials as saying that the uranium 
did not pose a threat to the popu¬ 
lation in the area. 

He said a report by Swedish in¬ 
vestigators said that the Swedish 
military at an early phase of the 
incident registered radiation from 
the outside of the submarine. Fur¬ 
ther measurements confirmed that 
it came from the torpedo hold and 
was from U-238, which is used in 
nuclear weapons. 

[The restricted area is said to be 
a center for highly sophisticated 
electronic listening devices used by 
Sweden to monitor Soviet commu¬ 
nications. The New York Times re¬ 
ported from Stockholm. Subma¬ 
rine 137. according to the Swedish 
officers who went aboard it was 
filled with its own electronic detec¬ 
tion equipment-] 

Mr. FaUdm made dear that the 

(Continued on Page 2, CoL5) 





Uraad Kan kaMiMMnsI 

Ambassador Mikhail Jakovlev of the Soviet Union leaves a 
Swedish ministry after receiving another protest note on sub. 

Solidarity Says Talks 
May Begin Next Week 


United Press International 

GDANSK, Poland — Solidarity 
officials said Thursday that im¬ 
portant labor-state talks could be¬ 
gin as early as next week following 
Wednesday's meeting of three top 
Polish leaders, discussions that un¬ 
ion chief Lech Walesa called "a 
reason to regain lost hopes.” 

Mr. Walesa returned to Gdansk 
Thursday to brief the union leader¬ 
ship on his session Wednesday af¬ 
ternoon with Archbishop Jozef 
Glemp and Premier Gen. Wojtiech 
Jaruzdsfci. 

Archbishop Glemp and other 
top Polish churchmen flew to 
Rome, where he is expected to 


brief Pope John Paul II on the 
meeting. On his arrival in Rome, 
the Polish primate said that what 
Poland needs is “social order” 

In a statement sent out to all un¬ 
ion chapters after his return to 
Gdansk, Mr. Walesa said the talks 
had “aimed at specifying the gen¬ 
eral principles to which the con¬ 
struction of national agreement in 
our motherland should be subject¬ 
ed. 

"All problems the Polish people 
are worried about were discussed,” 
he said, "and Polish authorities 
state that they have good will and 
are ready to start talks on all sub- 

(Continued on Page 2, Col.7) 


Close Tanaka Associate Convicted 
In Japan’s Lockheed Bribery Case 


By Tracy Dahlby 

Washington Post Service 

TOKYO — In a mounting politi¬ 
cal drama, a Tokyo district court 
Thursday sentenced billionaire 
businessman Kenji Osano, a long¬ 
time associate of former Premier 
Kakuei Tanaka, to a year in prison 
for his role in the five-year-old 
Lockheed bribery scandal. 

In separate court proceedings, 
Mr. Tanaka is accused of accept¬ 
ing a 52.2-million bribe for al¬ 
legedly influencing the sales in Ja¬ 
pan of Lockheed TriStar passenger 
jets. Mr. Osano’s conviction in the 
long-r unning case was seen as a 
setback for the former premier’s 
own defense and a blow to his po¬ 
litical fortunes. 

In handing down the court’s de¬ 
cision. Judge Koichi Hanya found 
Mr. Osano, 64, guilty on three 
counts of peijury committed in 
1976 during hearings in the Japa¬ 
nese Diet to investigate the 
Lockheed payoffs, which were 


U.S. Military Team Is in Rabat as Hassan Seeks More Aid 


By Edward Cody 

Washington Post Service 

RABAT, Morocco — A high- 

level U.S. militar y team has ar¬ 
rived in Morocco against a back¬ 
ground . of intensified appeals 
from Wng Hassan II for in¬ 
creased U.S. support in his war 
against Libyan-backed guerrillas 
in the former Spanish Sahara. 

The VS. delegation, which in¬ 
dudes 23 Pentagon and State 
Department officials, arrived 
Wednesday. It is headed by the 
assistant secretary of defense for 
international security affairs. 
Francis J. West Jr. 

[Moroccan military sources 
said the U.S. delegation toured 
the Western Sahara war zone 
Thursday by helicopter to assess 
Morocco’s military . needs 
against the Foltsario guerrillas, 
The Associated Press reported 
from .Agadir. The U.S. Embassy 
in Rabat said the delegation 
went on a tour of the Moroccan 
interior to discuss “regional se¬ 
curity' matters of joint interest,” 
but officials refused to confirm 
whether the delegation had gone 
to the disputed lerritarv, the AP 
said.} Although Morocco is only- 
one stop for the American j 
among several Arab and 


African nations, the talks here 
were interpreted as particularly 
important because of Morocco’s 

request for upgraded diplomatic 

and military backing from the 
United States. The talks come 
after a jolting defeat Oct. 13 by 
Polisano guerrillas who rooted a 
Moroccan garrison at the remote 
Saharan outpost of Guelta Zem- 


rnour. 


Morocco’s CLdm 


The Guelta Zemmour setback 
was described by a diplomat 
here as a “very cold show er in¬ 
deed” for Hasson’s efforts to 
bring the six-year-old Sahara 
conflict to an internationally ac¬ 
ceptable end without abandon¬ 
ing Morocco's claim to the 
disputed territory. 

In the battle, Moroccan au¬ 
thorities report, the Polisario 
guerrillas for the first time used 
Soviet-made T-54 tanks and so¬ 
phisticated ground-to-air mis¬ 
siles that escalated the conflict 
to a dangerous new level. 

Although the Moroccan re¬ 
ports were greeted with reserve 
by Western military expats 
here, Hasson’s government in¬ 
deed appears to nave been shak- 
i by the reversal. 

The monarch is said to be par- 


cn 


ticularlv upset by the loss of five 
aircraft —a C-130 Hercules, two 
Mirage fighters, an F-5 and a 
Puma helicopter — in fighting 
around Guelta Zemmour. 

The losses were the largest in 
such a short time since the con¬ 
flict began after Spain withdrew 
from its former colony in early 
1976. In addition, they 1 signaled 
a new danger to Morocco’s abili¬ 
ty to conduct air reconnaissance 
over the desolate desert tracks 
used by Polisario irregulars to 
infiltrate from Algeria and Mau¬ 
ritania. 

Hasson’s Saharan Forces 

As a result, Morocco’s request 
for more mOiiary help from the 
United States centers on equip¬ 
ment to permit Hassan^s 
Saharan forces to recormoiter 
the region without bring ex¬ 
posed to the danger of bring 
shot down by Polisario missiles 
or anti-aircraft fire. 

Moroccan and foreign press 
reports have spoken of the possi¬ 
ble use of the U.S. Air Wanting 
and Control System radar planes 
such as those dispatched to 
Egypt and sold to Saudi Arabia. 

Other sources dismiss the re¬ 
ports as wishful thinking, how¬ 
ever. saying the Moroccan re¬ 


quest has not progressed to such 
specifics and that, in any case, 
the AWACS are unlikely to be 
pan of the U-S. response. 

At the same time, the Reagan 
adminis tration appears deter¬ 
mined to include Morocco on 
the list of U.S. friends who must 
receive concrete demonstrations 
of support in the face of Libyan 
pressure in northern Africa and 
uncertainty following the assas¬ 
sination of Sadat in Egypt. 

U& Ambassador 

The new U.S. ambassador in 
Rabat. Joseph Verner Reed Jr„ 
is known to be particularly eager 
to increase U.5. support for the 


king’s military struggle in the Sa¬ 
hara and his economic struggle 
in the drought-stricken Moroc¬ 
can countryside. 

Apparently with these visits in 
mind, Hassan has emphasized 
foreign involvement in the Guel¬ 
ta Zemmour battle. 

He complained that one of the 
three Polisario columns that 
overran the 2,000-man Moroc¬ 
can garrison came from Mauri¬ 
tania and that the Moroccan 
Hercules was shot down by an 
SA-6 ground-to-air missile oper¬ 
ated by “non-African" techni¬ 
cians. 



King Hassan H 


With Libyan-supplied Soviet 
weapons the main Polisario ar¬ 
mament, Hassan also called in 
the Soviet charge d'affaires here 
to lodge a formal protest against 
the Polisario’s alleged use of the 
sophisticated missiles and T-54 
and T-55 tanks. 


brought to light in U.S. Senate 
subcommittee hearings in Febru¬ 
ary of that year. 

It was Mr. Osano, prosecutors 
have alleged, who, in 1972, acted 
on Mr. Tanaka's direct orders to 
press officials of Nippon Airways. 
Japan's largest domestic airline, to 
buy the Lockheed TriStars. 

Has Denied Charges 

Throughout his lengthy trial, 
which began in January, 1977. and 
is likely to run for many more 
months. Mr. Tanaka has denied 
charges that he used bis political 
office Lo promote the aircraft sales 
or that he accepted money for his 
alleged efforts. 

But knowledgeable observers 
said that Thursday’s verdict 
against Mr. Osano. the first court 
ruling involving a major figure in 
the Lockheed case, brought pro¬ 
secutors a step closer to establish¬ 
ing the link between the tycoon 
and the former premier. 

After coming to office in 1972, 
Mr. Tanaka was forced to resign 
two years later after reports in the 
Japanese press that he had used 
political funds to enhance his pri¬ 
vate finances. In July. 1976, he was 
arrested on charges that he had ac¬ 
cepted money from Marubeni, the 
Japanese trading company that 

had acted as Lockheed’s agent in 
promoting aircraft sales is Japan. 

Ironically, the controversy 
around Mr. Tanaka appeared to 
have done little, if any, Ha may to 
his actual political power. Today, 
at 63. he is still the dominant fig¬ 
ure among Japan’s ruling liberal 
Democrats despite the fact that he 




Powerful Faction 

With at least 107 members, the 
faction of Liberal Democrats that 
still bears Mr. Tanaka’s name is by 
far the largest such grouping in the 
Diet and gives the former premier 
behind-the-scenes clout in the 
county’s legislative affairs. 

It is widely believed among po¬ 
litical analysis here that Mr. Tana¬ 
ka, confident of an acquittal in the 
Lockheed case, has been 
maneuvering through his loval 
lieutenants to regain his old office 
once Premier Zenko Suzuki steps 
down. But those efforts, sources 
said, have suffered a serious set¬ 
back as the result of the Osano 
conviction. 

The sharpest jolt to Mr. Tana¬ 
ka’s court defense —and his politi¬ 
cal ambitions — came last week, 
however, when prosecutors called 


Kenji Osano 


Mieko Enomoto as a surprise wit¬ 
ness. Mrs. Enomoto, 33. testified 
that her former husband, Toshio, 
Mr. Tanaka’s former persona] sec¬ 
retary. told her he had accepted 
the Lockheed payoff on behalf of 
Mr. Tanaka from a Marubeni offi¬ 
cial. 

Throughout the trial, in which 
he is Mr. Tanaka’s co-defendant, 
Mr. Enomoto has denied prosecu¬ 
tors’ claims that he accepted the 
money in four cash installments. 
Mr. Tanaka's team of defense at¬ 
torneys have mustered a battery of 
witnesses in a bid to prove that 
Mr. Enomoto was otherwise en¬ 
gaged when the payments were al¬ 
legedly made. Mis. Enomoto’s tes¬ 
timony represented the first se¬ 
rious challenge to that defense. 

Should the verdict go against 
Mr. Tanaka, his attorneys have in. 
dicated that they plan to stage a 
lengthy appeal process in a higher 
court 

But the recent adverse develop¬ 
ments for Mr. Tanaka's defense 
have prompted Liberal Democrats 
to begin thinking the unthinkable 
and could, political analysts said, 
touch off a grab for power among 
leading party members who have 
so far been forced to defer to his 
formidable organization. 

"Until now. politicians haven’t 
been able to imagine that a man 
like Tanaka might actually be con¬ 
victed because there has never 
beena case like it in Japanese his¬ 
tory. said Takashi Tachibana, the 
writer who first exposed Mr. Tana- 
kak s financial dealings eight years 
ago. “But now they find they have 
to start thinking about it.” 
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Libyan Troop Pullout 
From Chad Reported 


FnmAgmjDtvadm 
PARIS — Libyan troops sta¬ 
tioned along Chad’s bonier with 
Sudan are withdrawing along with 
those stationed around the Cbadi- 
an capita l of Ndjamena, according 

to reports Thursday ra ting the 
Chadian chief of staff, CoL Naolo- 
gabveAUaE. 

..’55* P«n<«t of the 4,000 to 
10,000 Libyan troops in OnA be¬ 
gan “immediately*’ in both areas 
after the withdrawal order was 
received from Libyan iqu^ Coi 
Moamer Qadhafi, the French news 
agency Agence France Presse said, 
quoting CoL Alkfi. 

- French (trials, meanwhile, 
co nfirme d that Libyan armored 
cars and troops had been flown 
but of Ndjamena. The nffiraaie 
said that the operation had b w n 


Deficit Urged 
On Reagan 


(Continued from Page 1) 


when he requested an aAtftirvnwi 
$13 billion of roendmg cots in 
1982 and S3 trillion. of revenues 
from a half-dozen measures to 
tighten particular provisions of the 
tax code. The causes for the uncer¬ 
tainty have been the deterioration 
of the economic outlook, which 
means a prospect of lower future 
revenues, and the resistance in Re¬ 
publican congressional ranks to 
accepting the budget cuts. 


Further friction between Con¬ 
gress and die president is exp ect ed 
when Mr. Reagan submits his uro- 


posals for tightening up on indi¬ 
vidual benefits, or entitlement s, 
and for achieving a $21-MKan cut 
in the use of U-ST government loan 
guarantees 

Friction Over Ctds 


The cot fist on loan guarantees 
was to be published Wednesday 
but was pulled bade by the White 
House at the last minute without 
explanation. There has been much, 
friction over these cuts within the 
executive branch and between the 

arimtnjg f rafifx i and Crnt g r r-c; 

One indication of White House 
discomfort came in the disclosure 
by a high administration nffirinl 
that estimates erf economic growth 
in 1982 range from 0 to 2 percent 
That range, especially the lower 
end, is quite different from the 3.4 
percent growth rate predicted July 
IS in the formal midyear budget 


Similar ly, adminis tration offi¬ 
cials said the range of probable 
budget deficits in fiscal 1984, 
which ends Sept 30,1984, was $40 
billion to Si 10 billion, with $150 
bflHon an outside figure from the 
Office of Management and Budget 
that Treasury officials regarded as 
unlikely. 


Participants in the 45-minute 
nwftting of the so-called “four wise 
men” with the president and his 
senior economic aides said the four 
were fully agreed on two points — 
that the 1981 tax cuts should not 
be modified or delayed and that a 
sustained effort to shrink spending 
was the best long-torn strategy for 
steady reduction of the budget def- 


DEATH NOTICE 


HOWARD BARCLAY BAILEY 
a fanner diplomat, p wwi i nww h> tviition 
1 coda, diedm Paris,Novanbar 4, ifan he 
his raided since 1944. 


Korchnoi and Karpov 
Adjourn Chess Game 

The Associated Press 

MERANO, Italy — The 13th 
game of the world chess title 
match between the champion, 
Anatoly Karpov, and the challeng¬ 
er, Viktor Korchnoi, was ad¬ 
journed Thursday. Experts said 
Mr. Korchnoi had a strong posi¬ 
tion and would probably win. 

Mr. Korchnoi and Mr. Karpov 
will resume play Friday. A victory 
would be a strong boost for Mr. 
Korchnoi, who trails 4-1 in the 
match. The first player to win six 
games will take the title. Draws do 
not count 
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carried out Wednesday by Soviet- 
built Q-18 transport planes, bnt 
could give no estimates concerning 
the number of Libyan troops in¬ 
volved. 

The Libyan forces intervened in 
Chad’s dvu war last December, at 
the request of President Goukouni 
Oueddci, to help him defeat the in¬ 
surgent forces of former Defense 
Minister Hissene Habre. Mr. 
Habre withdrew from Ndjamena 
and initiated a guerrilla insurrec¬ 
tion in eastern Chad, with the sup¬ 
port of Sudan. 

On Tuesday, however, the rebels 
announced that Mr. Habr& had or¬ 
dered a unilateral cease-fire and 
said that the guerrillas were ready 
to negotiate a solution to the Cha¬ 
dian conflict. 

Libyan troops evacuated the 
towns of Guereda. Adre and Iriba 

in less than 48 hours and were 
withdrawing from Abecbe, Chad's 
third-largesi city, about 400 kilom¬ 
eters (250 miles) east of Ndjamena, 
according to the reports cited by 
AFP. 

CoL Allaf!, the Chadian difaf of 
staff, said that the men and equip¬ 
ment in the east were being assem¬ 
bled at the airport of Abeche and 
□own to Libya, according to AFP. 
He said that the withdrawal from 
eastern Chad should be completed 
within three days. 

Last week, Mr. Goukouni’s gov¬ 
ernment nTinrtitnryrf it had de¬ 
manded immediate Libyan with¬ 
drawal from Ndjamena and its 
surrounding area and the creation, 
of a special commission to negoti¬ 
ate with the Libyans for withdraw¬ 
al from the rest of the country. 

CoL Salah Sated, a Libyan mili¬ 
tary commander said on French 
television Wednesday night that all 
Libyan troops were withdrawing 
from Chad. CoL Saled, interviewed 
against a background of Libyan 
troops loading equipment onto 
transport planes in Ndjamena, was 
asked what his troops were doing. 
“They are leaving. Ail of them," he 
replied. 

He said that the pullout would 
take seven days at most, depend¬ 
ing on the aircraft and vehicles 
available. 

After the last session of a 
French-African summit conference 
here Wednesday night, French 
President Francois Mitterrand said 
at a press conference that he had 
received a message from CoL 
Qadhafi “speaking of the evacu¬ 
ation" that will take place.” He de¬ 
clined to disclose further details of 
the message. 

The meeting of France and 33 
African states closed with an ap¬ 
peal by afi the leaders present to 
die international community to aid 
in the rapid installation of the 
inter-African force organized bj 
the Organization of African Unity 
to keep peace in Chad. 



U.S. House May Upset 
NATO Missile Plans 


WORLD NEWS BRIEFS 

Shuttle May Be Delayed Two Weeks 




.in*™ 


By Walter Pincus 

Washington Post Serrxe 

WASHINGTON — Congress 
may disrupt the NATO plan to de¬ 
ploy new U5. long-range theater 
missiles in Western Europe by re¬ 
fusing to approve enough money 
tills year to begin production erf 
the mri fflr warhead for the mis¬ 
sile. 

Members of both houses have 
become critical of the program be¬ 
cause of its sharply es cal a tin g 
. costs, the problems of pushing its 
development to make its deploy¬ 
ment date in December, 1983, and 
growing sentiment in Europe 
against acc e pt a nce of the weapons. 

Last July, the House cat $41 
miitin n fro m funding for the 
ground-launched Crease missile 
warhead after the Appropriations 
Committee reported “additional 
tons are warranted” for the nudo- 
.. ar device and the ^planned pro- 
ductioQ rate is unrealistic ... 


" UxHcdPrmJntemational 

• Um !£ CAPE CANAVERAL, Fla. -The space shuttle Columbia, grounded 

Wednesday because of “gunk" in the lubrication ofl, will be launched no 

Slrt rimeth?!!? eariier *“> Wednesday and the flight could be delayed to the following 
plan might fall apart. Thus the ad- ^ d^tor saidThuSday. ^ 

George Page said that the date for the second test flight will not be set 
untfl e^nm inspect the two hydraulic system uuoluuy power 
nSrirnSL. that contain the gear box exmtanunarion. " . 

swsaa2S 

Wednesday. If the de ri si on is made to replace the units, “we’re ta 
The House cut $35 million ear- about the following wedc” 
marked for the initiation of pro- w aw if . i/' y. rwi , -tt 

duction of a new nuclear artillery JjREUI UttCTS 3 MOIlttl 8 llBCC TO IX3I1 

rhJI Fa. r TV;« -I' 


George Page said that the date for the second rest flight will not be set 
until engineers inspect tire two hydraulic system amokaiy power units 

that co ntain the gqtrhrwc con taminatio n '• 

He said that ifthe derision is merely to drain and flush out the system, 
astronauts Joe Engle and Richard Truly could fly as early as not 
Wednesday. If the derision is made to replace the units, “we’re talking 
about the following week.” 


shell for the 155mm gun. This pro¬ 
gram was part of a 1977 NATO 
bmldnp, pushed by the United 
States, to increase and modernize 
nuclear artillery in Europe. 


More Analysis Urged 

The House Appropriations 
Committee said that given the de¬ 
cision ur gp ahead with the new. 
eighr-mch neutron artillery shell, 
moving ahead with a new 155mm 
shell was “premature” and “addi- 


A helicopter sets down over a strike-bound Manchester 
factory during a raid to retrieve a defense co n tract order. 


The Associ a ted Frcn " 

NICOSIA — Iraqi President Saddam Hussein offered Iran an month¬ 
long cease-fire Thursday in observance of the Moslem holy month of 
Mnharram, the Iraqi news ageruy repeated: . 

A similar offer by Mr. Hussein during Ramadan in July’was rqected 
by Iran. Mnhar ram forbidden), is the first month of the 

Moslem lunar year. The new year, year 1402, btganOci, 29. Moslems are 
required to desist from quarreling with each other during the holy 
month. 

. The offer was made in an address to the General Confederation of 
Arab Women in Baghdad. Mr. Hussein said Iraq was prepared fra a 
monthlong truce if the Iranians did not want an open-ended cease-fire, 
the agency said. 


Owner Uses Copter to Raid 
Picketed U.K. Motor Plant 


The As s oc ia ted Prca 

MANCHESTER — 


■ Dennis Barr, a shop steward. 
The said afterward: “It was like a 


owner of a strike-bound factory scene from a Hollywood jail- 
besieged by 250 pickets break movie. Suddenly, the two 


d a commando-style raid helicopters dropped from the 
plant with masked men skies and ont of them poured 
i to “liberate” an these masked men looking like 
ic motors worth SAS troops. We woe staggered.” 

hedafSro heli- *** ^ ft the S pecial Air 
over thrir ranks Service Bntitii commando rant 
irrence Scott and „ 006 strikers, Walter 

s plant in this Seatqru said: “Itwat a fngbten- 
rndedon the f ao- “8 sight to see all these masked 


on the plant with nwdf«i tytm 
and helicopters to “liberate” an 
order erf electric motors worth 

million ($4.2 million) ‘ 

Pickets watched as two heli¬ 
copters swept over their ranks 
outside the Laurence Scott and 
Electro Motors plant in this 
northern city, landed on the fac- 


the Cruise missile’s nnrie^r war¬ 
head, congressional sources said it 
was doubtful there will be any re¬ 
conciliation with the House before 
funds ran out Nov. 20. 

Thereafter, sources said, the en¬ 
tire Department of Energy nuclear 
weapon braiding program may 
have to proce ed under a confirm¬ 
ing resolution that would provide 
funds at the lowest level approved 
by either congressional body. 

In the case of the Cruise missile, 
that would be the House figure, 
which cut SIS million for special 
machine tods and $26 million to 
start making parts far the war¬ 
head. 

Some key Reagan administra¬ 
tion affinals believe that if the 


The Seriate Wednesday rest or ed 
those funds, along with $1.2 mil¬ 
lion to improve the electrical safe¬ 
ty system on the old Jfike Hercules 
nuclear warhead. 

The House had cut that item, 
saying, ‘This weapons system is 
approaching obsolescence” and 
plans should be made “to remove 
xt from the inventory as rapidly as 
possible.” 

Last April, NATO’s nuclear 
planning group ap p r oved its own 
plan to retire the Nike Hercules 


Spanish Communists Suspend 56 


Hercules 


nuclear warheads during the next 
five years, bnt refrained from an¬ 
nouncing it publidy. There has 
been no public explanation why 
the Energy Department wants to 
upgrade the safety of these war¬ 
heads over the next few yean. 


MADRID —The Spanish Communist Party said Thursday that it had 
suspended 56.nrilitants, including sot members of its Central Committed 
after they had expressed support for Basque Communist dissidents. 

A party statement said that the 56 who were suspended included 
Manuel Aacarate, the parry’s foreign affairs spokesman, and member of 
parliament Pflar Brabo, both Central Committee members. Among the 
others were the first deputy mayor of Madrid. Eduardo M a n g ada , and 
three Madrid city councillors. 

AH 56 had sponsored a public meeting here Thursday presided by 
Roberto Lertxundi, the leader <rf the Basque Communist Party who was 
disavowed by the national party over a proposed merger with radical 
Basque nationalists. 
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Dutch Coalition Government Revived 


c intide and let out running about." 


tory car park made and let out 
nine masked men wearing com¬ 
mando-style clothing. 

The men loaded the six mo- 


Sweden Reports Soviet Sub 


tors into the helicopters and flew negotiation is no longer possible, 
them out. The men and helioop- We readied that situation.” 


May Carry Nuclear Weapons 

comes a point where sensible | * *. 


ters had been hired privately. 

The motors, part of a defense 
contract for nuclear submarines. 


A statement by 
called it “a new d 


stewards 
ament in 


had l^iMt^^db«OTS industrial relations, an Entjbo- 
of the dispute. The Defense ^commando raid" nsed to 
I-break union power” and send us 


Mms^denied prior knowledge 

About 100 policemen kept the Police Chief Superintendent 
pickets at baV during the two- Harry Laurence said that “as fax 
hour raid. The pickets had as I am concerned, from a police 
stopped all movement in and out point of view, the operation was 


of the factory since September a success because there was no 
over a threat to cut the number Hamag<» no one hurt no ar- 


of workers. 


Reagan Orders Haig, Allen 
To Cease Internal Feuding 


(Continued from Page 1) 


“definitive action.” Accor din g to 
this source, the president maos it 
dear to all parties involved that he 
does not want such public expres¬ 
sions to continue. It was unclear, 
however, whether the president 
bolstered this warning with a state¬ 
ment of what will happen to the 
offending party in the event that 

the hostilities resume. 


conduct of our foreign policy" and 
that the two men remain in “total 


agreement” era substance. 

Mr. Haig nhan waH jjft H the fuss 
as “a side issue Fd like to put be¬ 
hind us,” but at the s#me time 
“not an insignificant onei” 


Mr. Haig telephoned Mr. 
Reagan shortly before telling the 
Senate Foreign Relations Commit- 
toe Wednesday that “both die 
president and I recognize that 
these reports caa be harmful to the 


Whether Mr. Haig’s accusation 
of a “guerrilla campaign” win 
mark the end of the pub lic recrimi¬ 
nations and private retributions is 
a matter of concern within die 
Reagan inner circle. Months ago, 
in a involving his top offi¬ 

cials, the president, who by nature 
shorn such confrontations with his 
staff, instructed his advisers to end 
their fighting and work together. 
Peace was restored fra a while, but 
the truce proved to be short-lived. 
And now Mr. Reagan's advisers 
are uncertain as to whether this 
one will take. 



The uncertainty stems in part 
from the fact that White House of¬ 
ficials have been triling each other 
for the past two days that they do 
not really know what Mr. Haig 
h«d m nnn d 


(Continued from Page 1) 
Swedish militaiy experts who exa¬ 
mined the boat from the outside 
found it could not have been radia¬ 
tion perhaps remaining from a nu¬ 
clear cargo earned eariier. 

“This gives the whole affair a 
quite new dimension,” said Mr. 
Falldin, who opposes even peace¬ 
ful uses of nuclear power. 

He - said the Soviet Union 
refused to let Swedish interroga¬ 
tors inspect the torpedo bold of 
the submarine and that they did 
not deny there were unclear war¬ 
heads aboard. Mr. Falldin said tins 
was taken as confirmation by the 
Swedish government that the rob 
was armed with nuclear weapons. 

Swedish militaiy specialists said 
that the presence of midear war¬ 
heads on the submarine indicated 
. that Soviet submarines other than 
those in its large fleet of nudear- 
powered underwater craft appar¬ 
ently were cruising in the Baltic - 
armed with nuclear weapons. 

Sweden's commander in chid, 
Gen. Lennart Ljung, told reporters 
there was as much as 22 pounds of 
..U-238 aboard and that it could 
have been used as a protective 
riudd around U-235, a mam 
ingredient in nnclear arms. Bnt he 
said the presence of U-235 could 
not be proved because the Soviets 
would not allow an onboard in¬ 
spection of the hold. 

Shortly before Mr. FaTldin ’s 
news conference, Ambassador Mi¬ 
khail Jakovlev was summoned to 
the Foreign Ministry to receive an¬ 
other strongly worded protest 
from Foreign Minister Ola 
UHsten. Mr. UUstea said relations 
between Stockholm and Moscow 
had “strongly deteriorated.” 

Mr. Jakovlev said: “The matter 
is settled. I am fairly satisfied. I 
don’t think this will affect the rela¬ 


tions between Sweden and the So¬ 
viet Union. This is an isolated epi¬ 
sode caused by faulty navigation 
equipment. Naturally, I hope it 
won't happen again.” 

The report by Gen. ljung ex¬ 
cluded navigational error as the 
prime «m« of the. sub’s intrusion 
in Swedish waters. Such error was 
tbe cause given by the sab’s com¬ 
mander, Lt. Cmdr. Pyotr Gushm. 


Untied Pros International 

THE HAGUE — The Dutch coalition government has been revived 
and will define its policies for the next four years in a sta te me n t to be 
issued on Nov. 16, Premier Andreas van Agt said Thursday. 

His center-left Cabinet — made up of ministers from the Christian 
-Democratic; Labor and Democrats 66 parties—resumed wodc’nxmsday 
after a 19-day crisis resulting from differences on economic policy. Dur¬ 
ing an audience Wednesday, Queen Beatrix tore up the Cabinet’s resig¬ 
nation of OcL 16 and told Mr. van Agt to go back to work. 

The queen’s mediators said they had brought the fending parties to a 
compromise that should allow efficient cooperation through the foil 
four-year term of office. 


Solidarity Sees New Talks 


(Continued from Page 1) 

jects put forward by tire union 
which are important to all Poles.” 
Mr. Walesa’s statement said that 


The report said that it was likely was a “cautious vigilant op- 
that the submarine deliberately vi- thrust” about the future. 


(dated Swedish territorial waters to 
carry ont illegal activities. 


Marek Bnmne, Solidarity’s na¬ 
tional spokesman, said the new ne- 


On Wednesday, Swedish erffr- feotiations would be ex treme ly im- 
rials said a higher Soviet staff offi- portant and the union had to be 


cer. identified only- as Avtsuk- 
iewiech, was aboard the sub. A na- 


prcparedfor them, 
izegptz Palka, ration economic 


however, wildcat strikes continued, 
involving mere than 150,000 work¬ 
ers. 

In Moscow, Soviet Foreign Min¬ 
ister Andrei A. Gromyko; tact 
Wednesday with his Polish coun¬ 
terpart, Jazef Czyrek. Tass sakL 
Tass said the two nrinkte« “ex¬ 
changed views on done interna¬ 
tional problems ... in a warm, 
comradely atmosphere” but gave 
no other details. 


val spokesman described his ***** negotiator, said at a news ccmfer¬ 
as commander of a major subma- ence that the talks “could begin at 


« Ui a IUUU1 NWlOff 1 m y. nMr| 1 w ^_ »- 

rine' nntt, either a squadron, or a the end of next week. Both tides muu-finers AssM Con^OBases 


flo tilla. 


Check fra Frogmen 


are of the opinion that the mllr* 
should have a serious character 
and should be well prepared.” But, 


An official of Sweden's naval he said, because of the deteriorat- 
staff. Evert D ahlen, said frogmen ing economy, “we cannot wait any 

.V--1 


were ordered to check.the propel¬ 
lers and hull of the Mifarmnne 
which were believed to have been 
slightly damaged when the vessel 


longer.” 

The newspaper Zytie Warszawy 
said: “This unp recedented meeting 
between political, social-and moral 


wart abound Oct. 27 about 10 authorities may be of crucial im- 
miles (16 kilometers) from portance for a quid: establishment 
Kariskrona naval base. of a platform erf national agree¬ 

ment.” 


On that day, the Swedish Navy 
was testing new anti-submarine de- 


The Catholic political assoda- 


feases in the area. However, a navy tion PAX said the epito- 

spokesman said the tests had been mized the idea of forming a “great 


under way for several weeks and ooalition” — a proposal made in 
he said he did not believe there September by. a PAX leader, 


was a direct connection between 
them and the Soviet intruder. 


Ryszard Reiff. 

Despite optim ism ova the talks, 


BERLIN (AP) — A hard-line 
Polish Communist group has 
sharply assailed the gpvemmexu’s 
policy of c o m pro m ise with Solidar¬ 
ity, terming the independent onion 
“an openly countencvohitionaiy 
organization,” East Germany’s of- 
Goal ADN news agency reported 
Thursday. • 

The agency quoted Wtiewdod 
Wokzew, chairman of the Marx- 
ist-Lcnimst Seminar, as calling fra 
a vigorous program against private 
enterprise m Poland as the only 
way tohaUcountenevohrtion. 

ADN said Mr. Wokzew referred 
to “counterrevdutiosiazy putsch 
attempts” in East Germany in 
195M&ngaiy in 1956 and Czech¬ 
oslovakia m 1968. 




Concern Express e d 


House Unit Delays 
Jonestown Inquiry 


At one point Mr. Haig reported¬ 
ly believed that White House drief 
of staff James A. Baker 3d was be¬ 
hind derogatory reports about 
him. But the secretary of state has 
said, after confronting Mr. Baker 
with this charge, that he now does 
not think Mr. Baker is the one. Mr. 
Haig has also told national securi¬ 
ty adviser Allen, his most frequent 
combatant, that he does not be¬ 
lieve Mr. Allen is thecoteriL 
This has left some of the presi¬ 
dent’s advisers wondering among 
themselves just whom, if anyone, 
Mr. Haig had in «wind. 




In fact, the offending party in 
what Mr. Haig perceives as a cam¬ 
paign to discredit him may be both 
everyone and no one within the 

presidential senior staff. 


The Assodaud Press 

WASHINGTON — Citing legal 
complications, a House panel has 
canceled plans to hold a public in¬ 
quiry into the performance of 
State Department officials in the 
case of the m as s murder-suicide in 
Jonestown, Guyana, on Nov. 18. 
1978. 

Rep. Dante B. FasceU, a Florida 
Democrat who is chairman of the 
House Foreign Affairs Subcom¬ 
mittee on international Opera¬ 
tions, said Wednesday that tbe 
panel had been anxious to proceed 
with the Jonestown probe as part 
of two days of heatings on the u .S. 
consular service. 

But he said that the Jonestown- 
related portion Of the hmrinw i 
would be deferred indefinitely m 
view of various legal cases p ending 

in the Guyana incident. 
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THE EPITOME OF HOTRS 
IS NOT A CLAIM LIGHTLY MADE 



Not with 416 roams end 55 kaury 
suitm, dl af to i u a l y fa t-proofed with 
atuRtniuni doon. 

And on Had anviromant far confer- 
prices,, matings and baiquati. With 11 
hah that azinondfe functions of SI to 
yXX) persons in heated or arcorafi- 
hontd go mfa t ; and of course, dl the 
facMM needed on hand. 

Nor to mention a mini-bar in every 
room, at indoor and outdoor swinmmg 
pool wtth an esoaflent view of Alheni 
of cane, the Acropofa), 0 
twdm snide plus hum, a logging 
o doatheque, 3 radsuruw, 5 
bar* end 24-bow room service. 




twrnn sfwfio ptos hum, a toggmg 
*w*. 4 discotheque, 3 testouran, 5 
bam «id 24-how room service. 

We hove a piano bw, end 4 toverno 
with tre dt ion d Grade bouxoefci and 

other group events 
ora entfrtod 10 dbeouni ram. 

And tor findwnvanienoe, the Cmvd is supposed by Wranoconereto pflors 
roi ( d at in g it 100X awll>C|o<i*e proof. 

gm^Cww^helengp to me shaping group of John Theo d wi xu puloi. Spadd retos 
The Co wl efao operates o regular shuMe bus service to cmd from Alheni Irtenw 


The Cor wl efao operates, a regular shittie bus service to cmd from Alheni Intern* 
tiond Airport. The eurttie tones cover dl the bode incom i ng and o u tg oi ng i nt ernet on- 
al ffidite-Tree of charge. . ' wv ^"* w 

The Coravd fa dso die Alheni home of the craws of most of the world's major 
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By Dsvid S. Broder 

Wttthm&anPastSetvKe 

WASHINGTON - The election of 1981 
proved a k>i less than it cost 

Taking comfort in a tiny and perhaps 
temporary margin; Republicans claimed a 
governorship in New Jersty to offset the one 
■ they lost inVirgjnia ana then joined the 
Democrats and a host of other observers in 
reading more meaning into the returns than 
was evident to the naked eye. 

New Jersey's latest unofficial but com¬ 
plete count Wednesday gave Republican 
Thomas H,' Kean, the former Assembly 
1 speaker, a 1.158-vote margin over his Demo¬ 
cratic opponent for governor; James J. Flo- 
: riu. a member of the U.S. House of Repre¬ 
sentatives. 

The two agreed to wait until next week, 
when the vote is certified, to make any con¬ 
cession statements or victory boosts, and a 
suite judge, acting at the request of outgoing 
Democratic Gov. Brendan T. Byrne, or¬ 
dered state police to guard voting machines 
and absentee ballots in anticipation of a 
possible recount. 

Offsetting Victory 

If Mr. Kean's apparent margin survives 
the official canvass and likely recount, it 
would offset the loss Republicans suffered 
when their candidate for governor of Virgin¬ 
ia. Attorney General J. Marshall Coleman, 
lost to Lt. Gov. Charles S. Robb, a Demo¬ 
crat. ... 


The contests in the two states set records 
for spending —» and for the negativism of 
the advertising barrages. 

President Reagan campaigned to both 
Mr. Kean and Mr. Coleman, but the White 
House tried .to minimize the president’s per¬ 
sonal stake in the outcome. 

“We just don't characterize it as a referen¬ 
dum on the president's policies." said depu- 

NEWS ANALYSIS 

ty press secretary Lorry Speaker "They 
were statewide races driven by state issues.” 

But Charles T. Manatt, chair man of the 
Democratic National Committee, called 
.Tuesday’s voting “a serious political set¬ 
back” for the president and contended (hat 
the results showed that “the Democrats are 
back on their feet” 

Retained Control 

Mr. Manatt pointed not only to the top- 
of-the-ticket sweep in Virginia, where Dem¬ 
ocrats had been shut out lor16 years, but to 
the re ten lion of Democratic control of the 
legislatures tn New Jersey, Virginia and 
Kentucky and to the re-election of Demo¬ 
cratic mayors in big cities from New Yotk 
to Seattle. 

“I feel modi better than I did a year ago,'' 
Mr. Manatt said, noting that Tuesday's Sec¬ 
tions came on the anniversary of the Repub¬ 
licans' recapture of the While House and the 


the 


Senate. “ ... The coattail thing is relatively 
nonexistent.” 

Mr. Man alt’s last point was endorsed by 
Richard Richards, chairman of the Republi¬ 
can National Committee, who said that “* v ~ 
performance of the candidate was 
mount” in such high-visibility and 
spending races os the two governorships. 
“Coattails and party labels” are probably 
more important in legislative races, he said, 
claiming that national party advertising and 
organization work helped the GOP pick up 
five seats in the New Jersey Assembly and 
right in the Vi rginia House of Delegates. 

Importance Unclear 

Actually, the importance of Reagan's 
coattails and national party efforts was un¬ 
dear in both states. Rep. Florio told report¬ 
ers, T underestimated the influence of the 
president,** when he chose to focus the clos¬ 
ing phase of his campaign on attacking Mr. 
Reagan’s budget cuts. 

But Republican strategists said they de¬ 
rided to pull the Reagan endorsement ad of 
Mr. Kean off the air in the final week — 
despite polls showing the president’s 57 per¬ 
cent approval rating—because they wanted 
to concentrate on the more profitable theme 
of “time for a change” from two decades of 
almost unbroken Democratic rule in Tren¬ 
ton. 

In Virginia. Republicans chose to saturate 
the airwaves with the Reagan endorsement 
of Mr. Coleman and — as Mr. Richards 
conceded Wednesday — they bdieved on 


the basis of White House pollster Richard 
Wuthlin’s nightly surveys that the tactic was 
working well enough to avert what had 
seemed an almost certain victory for Mr. 
Robb. 

‘Snuggled Up' 

Mr. Richards said Mr. Robb prevailed be¬ 
cause he “snuggled up to the president" and 
“was^perceived as the conservative candi¬ 
date.” But he also received 97 percent of a 
heavy black turnout in the Richmond area 

in pan. Democrats said, because of fears 
that a victory by Mr. Coleman would en¬ 
courage political support in Washington for 
more Reagan budget cuts. 

Mr. Richards said the Virginia outcome 
carried a warning that “any Republican run¬ 
ning in an area with a substantial black vote 
stands in jeopardy of being defeated by the 
black vote.' - He said Republicans “have to 
do a better job” of selling the Mr. Reagan's 
program to blacks, but Mr. Manatt com¬ 
mented that “the more they explain. their 
program, the more wise black citizens wQ] 
understand it is not a program that will help 
them.” 

Nuclear power issues did not fare well in 
Tuesday's referenda in various states. Aus¬ 
tin, Texas, voters overwhelmingly derided to 
end participation in the South Texas Nucle¬ 
ar Project, ending nine years of controversy. 
Washington state voters approved having 
the public vote on future financing of nucle¬ 
ar power construction, a move that was 
strongly opposed by the nuclear industry. 


U.S. Appears to Return to Strong Position 3 
On Human Rights After Period of Inaction 
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UN Deadlock 
On Secretary 
Is Unresolved 

United Press International 

UNITED NATIONS, N.Y. — 
China has cast its seventh and 
eighth vetoes in the Security Coun¬ 
cil against keeping Secretary-Gen¬ 
eral Kurt Waldheim in office for 
another five years. 

Many of the delegates expressed 
frustration Wednesday because of 
their inability to reach a derision, 
and the Security Council derided 
to adjourn until Monday. 

In two rounds of secret balloting 
Wednesday night, . Mr. Waldheim 
maintained a lead over his chal¬ 
lenger, Foreign Minister Salim A. 
Salim of Tanzania, and obtained 
one more vote than the required 
majority of nine. 

But China, which has committed 
itself to support a Third World 
candidate, vetoed the Austrian 
diplomat again as it had done in 
the earlier rounds last week. China 
and the other Four permanent 
members of the 15-member coun¬ 
cil — the United States, Britain, 
France and the Soviet Union — 
have the power of veto. 

Diplomatic sources said the 
council would decide Monday 
whether to open the race to other 
candidates, in particular to con¬ 
tenders from Latin America who 
have declared their readiness to 
run for the office if there is a com¬ 
plete deadlock. 

Spain Suffering 
Severe Drought 

Realm- . . 

MADRID — Spain is suffering 
its second worst drought of the 
century, according to government 
officials. 

The director of public works, 
Juan Ruiz, said that a hoc summer 
and low rainfall had left re se rvoirs 
i only an average of 37 percent full. 
Dozens of towns and villages h&ve 
been forced to rely on water deliv¬ 
ery hy truck: ; 

Farming organizations ex¬ 
pressed concern because sowing is 
under way and agriculture normal¬ 
ly accounts for 80 percent of water 
usage in Spain. 


Chinese Agree 
To Duck Swap 


United Press International 

PEKING — China has 
agreed 
for " ^ 

the Chinese news agency re¬ 
ported Thursday. 

In a dispatch from Belgrade, 
exchange 


sod to swap Peking docks 
Yugoslav farm equipment. 


the 

was 


said the 


on at a meeting of 
the Chinese-Yugoslav commit¬ 
tee for cooperation in agricul- 
ture and food processing. 

The agreement specified that 
China would provide Yugosla¬ 
via with its technique of grow¬ 
ing nnKhr.vww and raising 
ducks and fine-wool Uighur 
sheep. In return, Yugoslavia 
will provide China with ma¬ 
chinery and equipment for 
seed-processing plants. 


Reagan Urged to Keep Ban on CIA in U.S. 


Pontiffs Delegate 
In Jesuits Defends 
His Appointment 

The Assoc i ated Press 

ROME — The Rev. Paolo Dez¬ 
za. Pope John Paul 0's personal 
representative in the Society of Je¬ 
sus, said this week that the pontiff 
did not intend to “disturb the in¬ 
ternal order” of the Jesuits. 

The pope’s recent appointment 
of die Rev. Dezza has drawn com¬ 
plaints from Jesuits in Canada. 
France and West Germany, who 
have expressed bewilderment at 
the direct papal intervention in the 
order, which they say was unprece¬ 
dented in the Jesuits’ 447-year his¬ 
tory. 

“It is certainly not the intention 
of the pope to constrain or curb 
the enthusiasm of the Society of 
Jesus,” Rev. Dezza said in a state¬ 
ment released on Wednesday by 
the Jesuits. 

He said the pope did not want 
to “disturb the internal order” of 
the Jesuits but wanted to ensure 
that the norms of the order re m ain 
in “fuh vigor” and are “religiously 
' observed.” 

Rev. Dezza also said a new su¬ 
perior-general would probably be 
elected next spring. The present 
superior-general, the Very Rev. 
Pedro Arrupe, suffered a stroke in 
August. 


By Judith Miller 

New York Times Service 

WASHINGTON — Three mem¬ 
bers of the Senate Select Commit¬ 
tee on Intelligence have warned 
President Reagan that authorizing 
the CIA to infiltrate and influence 
American organizations could 
damage the agency. 

Daniel P. Moynihan, Dem¬ 
ocrat of New York and the deputy 
chMTpwn of the committee, and 
two Republican senators, Malcolm 
Wallop of Wyoming and David F. 
Durenberger of Minnesota, made 
their pleas in individual “views" 
that accompanied a committee re¬ 
port on the proposal sent to the 
White House last Friday. 

The report, which was unani¬ 
mously endorsed by the Senate 
pond, urged Mr. Reagan “to con¬ 
sider whether the benefits derived 
from the apparent expansion of 
CIA authority is offset by the pos¬ 
able controversy” it would gen¬ 
erate. 

“Henceforth, if the president 
signs this order, he will be pilloried 
as the man who wants to expose 
law-abiding Americans to the 
CIA’s scrutiny," Sou Wallop 
wrote. “The CIA will once again 
be held up to the American people 
as something dangerous to all of 
us.” 

Sen. Durenberger cautioned that 
an expanded role to the agency 
within the United States would 
probably “give credence to many 
of the public’s fears and worst-case 
scenarios of government misuse of 
power.” 

Unknown Views 

The views of Sens. Wallop and 
Durenberger, which had not previ¬ 
ously been made known, are quot¬ 
ed in the statement submitted to 
the White House by Sen. Moy¬ 
nihan to supplement the report 
AH three have been leaders' m ef¬ 
forts to strengthen the intelligence 
community. 

Sea. Moynihan characterized 
the proposed executive order, 
which would have the force of law 
if signed by the president as “a 
disastrous set of proposals.” He 
and Sen. Wallop maintained that 
expanded domestic authority for 
the agency “only hides the most 
critical problem of improving the 
intelligence community's analyti¬ 
cal ability." 
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“After aD.” Sen. Moynihan con¬ 
tinued, “it was not restraints 
placed on the CIA's domestic ac¬ 
tivities” that resulted in national 
intelligence estimates “of doubtful 
accuracy.” 

More broadly, the three senators 
complain the proposed order 
fails to address the agency’s funda¬ 
mental problems. 

Proposal Cites 

For example. Sen. Moynihan 
said that Richard V. Allen, Mr. 
Reagan’s national security adviser, 
last year recommended a series of 
steps to the Republican Party’s 
platform committee designed to. 
improve the intelligence communi¬ 
ty’s analysis operations. They in¬ 
cluded a suggestion that another 


center for the production of intelli¬ 
gence estimates be created. 

“Although the proposed order 
recognizes the importance of what 
has come to be called competitive 
analysis,” Sen. Moynihan said, “it 
takes no practical steps to institu¬ 
tionalize il” 

The executive order being 
weighed by the administration 
would replace Executive Order 
12036, the basic framework for all 
intelligence activities, signed by 
President Jimmy Carter on Jan. 24, 
1978. It allowed only the FBI to 
infiltrate and influence domestic 
groups. 

Under the National Security Act 
of 1947, the agency is prohibited 
from having an “internal security” 
function. 


By Barbara Crossette 

New Yak Tima Service 

WASHINGTON — The State 
Department, after a period of inac¬ 
tion and some early efforts to 
downgrade the issue, appears to 
have committed itself to a stron g 
human rights policy in foreign af¬ 
fairs. 

In a memorandum approved by 
Secretary of State Alexander M. 
Haig Jr., the State Department 
argues that the United States can¬ 
not hope to offer a credible alter¬ 
native to either the Soviet Union 
and what ii secs as the rising tide 
of neutralism unless it takes a 
strong position on political free¬ 
dom ana civil rights. 

This policy approach implies, 
according to the memorandum, an 
evenhanded criticism of rights vio¬ 
lations in ah nations, including 
those friendly to the United States. 

Response to Criticism 

It was not clear Wednesday 
whether the State Department 
memorandum, dated Oct 27, had 
been reviewed by the White 
House, which must approve policy 
statements. The extent to which 
the policy outline could be trans¬ 
lated into action depends on While 
House support. The memorandum 
was linked, however, to the ap¬ 
pointment of an assistant secretary 
for human rights. That appoint¬ 
ment was made by President 
Reagan Oct. 30. 

The definition of policy appears 
to “be at least partly a response to 
domestic and foreign criticism of 

a • 

N. Korea Accuses U.S. 
Of Air Space Violation 

United Press International 

'TOKYO — North Korea said 
Thursday a U.S. spy plane flew 
over its territory ana charged 
South Korean troops fired across 
the demilitarized zone in “armed 
provocations.” 

Its news agency said a U.S. SR- 
71 high-altitude, reconnaissance 
plane flew over North Korea's 
west coast and its territorial waters 
east of Kosong Tuesday. 


the Reagan administration, which 
has seemed reluctant to press 
human rights issues. The Garter 
administration, by contrast, had 
made rights considerations a major 
component of foreign policy. 

“A human rights policy means 
trouble,” the .memorandum said, 
“for it means hard choices which 
may adversely affect certain bilat¬ 
eral relations. There is no escaping 
this without destroying the credi¬ 
bility of our policy, for otherwise 
we would be simply coddling 
friends and criticizing foes,” it 
said. 

The statement of a strong 
human rights policy has come with 
(he nomination of Elliott Abrams 
to the position of assistant secre¬ 
tary of state for human rights and 
h umani tarian affairs. The DOSL, 
created in 1977. had never been 
filled by this' administration. The 
nomination of Ernest W. Lefcver, 
the administration's first nominee, 
was withdrawn in June after the 
Senate Foreign Relations Commit¬ 
tee rejected his candidacy. 

Mr. Abrams, who is assistant 
secretary of state for international 
organization affairs, will have to 
be confirmed in his new post by 
the Senate. His earlier confirma¬ 
tion hearings posed no problems 
for the 33-year-old lawyer, who has 
been described as a “neo-conserva¬ 
tive” in the mold of Sen. Daniel P. 
Moynihan, the New York Demo¬ 
crat on whose staff Mr. Abrams 
served. He has also been an aide to 
Sen. Henry M. Jackson, the Wash¬ 
ington Democrat. 

Change of Name 

A spokesman for Mr. Abrams, 
said that be had been assured in 
talks with William P. Gaik, the 
deputy secretary of state, that 
there would be no downgrading of 
the Human Rights Bureau, con¬ 
trary to reports that the division 
would lose power in a State De¬ 
partment reorganization. 

At a meeting with a delegation 
of human rights lawyers late in 
September, Mb'. Gaik had said a 
departmental reorganization was 
under way that could result in a 
change of name for the bureau. 


Any substantive change in the bu¬ 
reau’s organization or functions 
would require congressional ac¬ 
tion. 

According to the State Depart-' 
mem memorandum, the- United 
States human rights policy will fol¬ 
low these guidelines: 

• The Soviet Union remains the 
major target of State Department 
concern. But the memorandum 
suggests that any attempts tQ 
match or challenge Soviet military, 
power must be complemented 
efforts in international oraniza-' 
lions to poruay the Soviet Union 
as repressive in contrast to free so-* 
deties. 

• Friendly nations must not be 
allowed to escape criticism, ac¬ 
cording to the statement. Th^ 

United States should not hesitate 
to vole against these nations in in¬ 
ternational lending institutions or 
deny them crime-control equip¬ 
ment if there are proved breaches 
of human rights standards in those 
nations. 

• The H uman Rights Bureau is 
to be “rdnvigoraled" and possibly 
enlarged if Mr. Abrams asks for 
new positions. The assistant secre¬ 
tary. according to the statement, 
will be the h uman rights spokes¬ 
man for not only the departent. 
but also for the rest of the govern¬ 
ment. including the Pentagon. The 
memorandum suggested using dcr 
fense attaches abroad as part of a 
“quiet diplomacy." 

While the memorandum called 
for an evenhanded treatment of 
foreign nations, it does suggest 
that a “balancing of all pertinent 
interests” should precede retaliato¬ 
ry action. “Human rights is not ad¬ 
vanced by replacing a bad regime 
with a worse one, or a corrupt dic¬ 
tator with a zealous Communist 
politbuio,” the statement said. 
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25 Years After Hungary 


The reason why people routinely ask 
whether the Soviet Union will invade Poland 
is 25 years old this week. The reason is the 
invasion of Hungary in 1956. 

A generation has passed since Soviet tanks 
roared into Budapest and crushed the first 
general uprising against S talinis t misrule in 
Eastern Europe. But that stirring revolt, the 
defections of Hungarian soldiers and the 
treachery of the Soviet attack axe not mere 
chapters in history. They are events that de¬ 
fined East European politics and much East- 
West diplomacy for a quarter-century. 

Moscow learned in 1956 that its domina¬ 
tion of Eastern Europe would always require 
the Red Army. It revealed itself unwilling to 
accept even Marxist reform. And it demon¬ 
strated that the West would not risk war 
to resist such Soviet domination. Thus was 
horn the impulse that suppressed Crffh.o sl.o- 
vakia’s rebellion in 1968 and produced the 
Brezhnev doctrine of indefinite Soviet title to 
Eastern Europe. 

But it has been more than a generation of 
revolt and repression. Hungary found a more 
devious path toward a more humane form of 
dictatorship. Ro mania w rig g led free of many 
Soviet economic and diplomatic restraints. 
East Germany acquiesces in tight rule but 


&as gradually tolerated more civilized ties 
with West Germany. And. Poland, always 
seething with dissent and anti-Soviet feeling, 
has now invented an entirely new kind of 
challenge, all the more alarming to the Krem¬ 
lin because it is throwing up leaders outside 
the C ommunis t fold. 

Nationalisms are sprouting also in West¬ 
ern Europe, but they are no kinder to Com¬ 
munists. East and West, the trends run 
toward freedom. And one great stimulus has 
been the periodic easing of tensions between 
the United Stales and Soviet Union. When 
Eastern Europe is allowed to relax from the 
confrontations of the nuclear giants, it not 
only breathes easy but dreams boldly. 

If there remains a chance of saving Poland 
from Hungary’s fate, it ties in the web of 
dependencies that fitful detente created — 
Soviet and Polish dependence on Western 
loans and trade; West German longings for 
family ties in the East; American yearnings 
to sell the Russians grain. Others may see 
detente as dangerous, but Eastern Europeans 
know how to exploit it. Their nationalisms 
and indigenous socialisms are durable forces, 
tragically suppressed in Hungary 25 years 
ago but in no sense destroyed. 

THE NEW YORK TIMES. 


Post-Election Haruspicy 


Haruspicy, as the ancients practiced it, is 
interpreting the world by e xamining the en¬ 
trails of sacrificial animals When it comes to 
the modem political equivalent, sometimes 
it’s no trick at alL Last year all the signs 
seemed to point, in neon, in one direction: 
less government, taxes, inflation. There is no 
such electric lesson this year. If anything, the 
results suggest that American politics is in 
fact more ambiguous than the neon of 1980. 
Consider a few contradictory examples. 

• Report Card on Reaganomics — Some 
people thought the gubernatorial races in 
New Jersey and Virginia would constitute a 
referendum on Ronald Reagan's perform¬ 
ance so far. And if both Republicans had 
won, the White House trumpets doubtless 
would already be heralding a Historic 
Realignment of parties. 

But in truth, national politics may not 
have figured much in either race. That 
Charles Robb won for the Democrats in Vir¬ 
ginia, where the Republican tied hims elf 
closely to the president, is hardly a sign that 
voters condemn Mr. Reagan’s program. Nei¬ 
ther would it show approval of the program 
if Tom Kean winds up winning for the Re¬ 
publicans in New Jersey; he kept his distance 
from the president 

Voters in the New York region may in fact 
have rendered an economic report card — 
but on ballot questions, and not in any way 
that suggests weariness with government 
spending. By almost 2-to-l, New Jersey vot¬ 
ers approved $500 million worth of bonds to 
deal with water supply, toxic waste and farm¬ 
land preservation. New York voters agreed, 
by a 3-to-2 margin, to reverse two previous 


referendums and to double the bonding au¬ 
thority of the Job Development Authority. 
And, by a hair, they approved 5500 million 
for prison construction. 

• The Mayor and the Minorities — That 
Mayor Koch won in a landslide was hardly a 
surprise; he had the nominations erf both par¬ 
ties in a city where only the Democratic label 
is needed to win. What is noteworthy, howev¬ 
er, is the return of black and Hispanic voters, 
who had spumed him in the primary. Why? 
One answer is that minorities don’t dislike 
him so much that they are wiping to abandon 
the Democratic Party. 

• Hie Apathetic Electorate — Voters 
don’t care any more: That has become a 
standard proposition of recent elections. 
Only half of them register, and only half of 
those bother to vote. That was true in New 
York City’s unexciting contests; the turnout 
was only 46 percent. Yet in New Jersey the 
turnout exceeded 62 percent, die highest 
since 1969. 

The contradictions don’t stop at the elec¬ 
tion returns. The Gallup Poll provides anoth¬ 
er one. Traditionally, when Americans are 
asked which is the. party of prosperity, they 
say the Democrats; the Republicans, they 
have said, are the party of peace. Now there’s 
been a reversal of image: Republicans are 
called the prosperity party, 40 percent to 31, 
and Democrats the peace party, 34 to 29. 

That may be an anomaly, too. But anom¬ 
aly offers its own lesson. There has been a lot 
of certainty expressed since the last election 
about how hard the country is turning right 
The truth, it appears, is more complicated. 

THE NEW YORK TIMES. 


Teamsters and Pensions 


For more than 20 years the Teamsters’ pen¬ 
sion fund has been investigated by one gov¬ 
ernment agency or another. In the process, it 
has acquired special importance as a symbol 
of union racketeering and corruption and 
as a prime example of the difficulties of 
preventing and rectifying pension fund 
mismanagemen L 

Last week Labor Secretary Ray Donovan 
appeared before the Senate’s permanent sub¬ 
committee on investigations to report on his 
department’s probe of the Teamsters’ fund. 
He supported legislation to stiffen penalties 
for labor corruption — measures also en¬ 
dorsed by the AFL-CIO chief. Lane Kirk¬ 
land — and pledged vigorous pursuit of both 
civil and criminal allegations. Any effort to 
speed up resolution of the Teamster fund 


matter is certainly welcome. Miracles, how¬ 
ever, should not be expected. 

Resolving the Teamster pension matter is 
important, but it will leave open the larger 
question of pension protection. The Team¬ 
ster case is the most prominent but not the 
only case of possible abuse by corporate or 
union trustees. Policing every pension fund 
of any size would require an army of investi¬ 
gators. Even then, legal prohibitions would 
remain a weak deterrent because of die time 
it takes to secure a final judgment in the 
courts. The surest solution — certain to be 
mightily resisted by companies and unions — 
would be to require independent manage¬ 
m en t erf all pension funds of any 

THE WASHINGTON POST. 


Other Opinion 


Israelis and the Saudi Flan 

In condemning both the sale of American 
arms to Saudi Arabia and the Fahd peace 
proposals so vehemently, Mr. Begin is re¬ 
flecting the views of the majority of Israelis. 
Israel feels friendless. But if Israel is an is¬ 
land in a hostile sea, it must sooner or later 
look for ways of making the sea less hostile. 
The Fahd plan includes the right of “all 
states in the region to live in peace.” While 
Mr. Begin’s response is to say contemptuous¬ 
ly that in Arab eyes Israel is not a state, 
many Israelis might, on reflection, take the 
view that Saudi intentions should at least be 
tested before being dismissed out of hand. 
One of the reasons why the Palestinian prob¬ 
lem has remained unresolved for so long is 


that the Arab side has mistakenly rejected 
successive plans for peace, each one of which 
has offered toms less favorable than the last. 
The lesson should not be lost on the Israelis. 

—From The Times (London). 

Moscow and die 'Jewish Entity’ 

Support for the Saudi peace plan is spread¬ 
ing every day to encompass the world. But 
(!nmmiinism fa opp osing the plan either 

overtly or through its agents and lackeys, 
who repeat what is said in the Jewish entity 
[Israel] and Moscow about the plan. If Amer¬ 
ica is serious about supporting peace, then 
(he Jewish entity’s rejection is worthless. 

—From ai-Madma (Jidda). 


Nov. 6: From Our Pages of 75 and 50 Years Ago 

1906: Women With Ambition 1931: Battle in Manchuria 


NEW YORK — Woman’s sphere in life in the 
United States is widening. The appointment of 
Miss Mary Quackenboss as Special Assistant 
State's District Attorney is the firet instance of a 
woman gaining such a position in the Federal 
service. Mrs. Quackenboss' rise in the profession 
has been rapid. She was admitted to the bar in 
1904 and conducted several noted cases. The 
widening ambition of American women is fllus- 
trated in a different way by Miss Henrietta 
Snyder, a buxom young woman of Columbia 
County, who applied to the New York Central 
Railway Company for a place as a locomotive 
fireman. She has taken a correspondence course 
of study and declares she can “hold the job.” 


MUKDEN — After months of guerrilla warfare 
in Manchuria. China and Japan finally have set¬ 
tled down to a pitched battle for possession of 
the strategic Taonan-Tsitsihar railway bridge 
c parining the Nooni River. Hundreds of dead 
are reported along a five-mile front. Grave con¬ 
sequences, involving not only the two disputing 
it flrinnK but Russia as well, are foreseen here. 
Latest dispatches state that the Japanese force, 
far outnumbered by the Chinese, is desperately 
holding its position on the bridge. In the warn¬ 
ing note that the Heshmgkian government has 
sent to forei gn consuls at Tsitsfliaf, the area is 
“now as a war zone in which foreign¬ 

ers are requested not to travel.” 

k- - < 


At Age 90, Averell Hamman Listens to the News and Frets 


W ASHINGTON — Averell 
Hardman, former governor 
of New York, secretary of com¬ 
merce and ambassador in London 
and Moscow, among many other 
things, will be 90 in a few days. He 
reminds us not of how old he is 
but of how young the republic is. 

He has lived for almost half the 
life of America as an independent 
nation. He was bom on Nov. 15, 
1891, when Benjamin Harrison 
was president of the United States. 
He has survived 17 more presi¬ 
dents since then, and plans to stick 
it out for a while longer until he 
sees another Democrat in the 
White House. 

The Democrats naturally share 
his hope. They don’t have mud) to 
celebrate these days, but they are 
going to celebrate Hardman with a 
big party here next week, with 


Kenneth Galbraith speaking for 
tee Roosevelt years, Cork Clifford 
for the Truman years, Senator 
Kennedy for tee Kennedy years. 
Lady Bod Johnson for the John¬ 
son years, and Fritz Mondale for 
the Carter years. Republicans need 
not apply, ■ but some of them, re¬ 
membering Hardman was 
once a Republican, will be there 
anyway. 

At almost 90, he sriD looks and 
lives lilfg a Republican — tall and 
nobly handsome, with his elegant 
bouse on N Street in Georgetown, 
and the house next door filled with 
his papers, and his house in Virgin¬ 
ia, with its views of the Blue Ridge 
Mountains. 

He has not avoided the trials of 

advancing years. His sight and 



By James Heston 

hearing axe impi*ji rp ^ But-he lis¬ 
tens to the news on the hour and 
has the newspapers read to him 
every day. and he swims 
morning and is now writing a 
on Truman. And he is 
young by seeing the young and 
tfJlrnfr rimm stones of the men of 
his mne, now merely characters 
out of tear library books. 

Tor example, he remembers con¬ 
gratulating Stalin at the Potsdam 
conference after World War fi for 
leading the Red Army to Berlin in 
the final iWwt of the Nazis. Stalin 
was still aggrieved that Eisenhower 
had kept Hun from advancing far¬ 
ther West “The Czar Alexander 
got to Earn," Stalin complained. 

Harriman has long memories of 
Winston Churchil l, whose former 


daughter-in-law is now Hamman’s 
wife. He was in Loudon in the crit¬ 
ical months after Pearl Harbor as 
Roosevelt’s medal envoy, and he 
returned to Grosvenor'Square as 
U.S. ambassador in 1946, after Us 
years as ambassador at Spasso . 

House in Moscow. 

He recalls a conversation wi* 
Churchill in which be ventured to.. 
criticize the British parliamentary 
political system. ChnrcMIl was not 
amused, Haniman says. : “Few- 
men,” said Churchill, “are so gift¬ 
ed as to understand tee politics of 
their own country, let alone criti¬ 
cizing the politics of another.” 

Haniman is not exactly a Hora- 
.. tio Alger ragHo-riches character. 
He inherited great wealth from the 
Union Pacific Railroad from his 


The Window of Opportunity 


By W. Averell Haniman 

<g his many other public functions, the writer was U.S. ambassador to the Soviet Union from 
1946. He contributed this comment to The Washington Post 


Amon 
1943 to 


W ASHINGTON— We are in danger of 
ceding our destiny to the whims of nu¬ 
clear weapons, trusting to good fortune to see 
us through the nuclear aims race when we 
should be trusting to ourselves. 

The strategic forces of the United States and 
the Soviet Union carry explosive power more 
than 100.000 times greater than the Hiroshima 
bomb. Far from saying “enough,” both ca¬ 
tions are increasing these forces. 

America is moving to dqrioy thousands of 
nuclear-armed Cruise missiles, by tear nature 
difficult to count because of their *m*n me 
These missiles —nnverifiahle —will make ex¬ 
isting agreements to reduce the numbers of nu¬ 
clear arms obsolete and future agreements im¬ 
possible. Washington is allowing the seduction 
of a momentary technological advant ag e to 

foredose future Emits on Soviet forces. 

Today there are five nations that have tested 
nuclear weapons; in 10 years there could be 10 
more, as wdl as terrorists adding nuclear ex¬ 
plosives to their menace. Yet uTS. policy to 
prevent tee spread of these weapons now fea¬ 
tures promotion of the exports and technolo¬ 
gies that could be fashioned to destroy us. 

One Purpose Only 

The SALT-2 treaty which put a cap on the 
strategic arm** race arid placed significant lim¬ 
its on Soviet miUtaiypower. has been aban¬ 
doned. In place of the real arms control” teat 
was promised a year ago, we have only the 
promise of endless talks on nuclear arms in 
Europe and no talks at all on strategic aims 
until next year. 

The results: a restive, divided NATO affi¬ 
ance that questions US. competence to lead in 
a nuclear world, a progressive weakening of 
the negotiated restraints that can bound Soviet 
nuclear power, and an emphasis on nuclear 
forces that are unusable in countering the So¬ 
viet challenge around the globe. 


As we become more remote from the hor¬ 
rors of Hiroshima, there are doctrines of war 
fighting based on the fantasy of naSig nnr3»«r 
destruction for some “rational” end. These 
doctrines blur the vital distinction between nu¬ 
clear and non-nuclear weapons. And they en¬ 
courage the nuclear choice by telling all na¬ 
tions that nuclear weapons are just another in¬ 
strument of mflitarypower. 

The truth is that nuclear weapons exist for 
anepuxpose only —to deter nuclear war. Once 
used, they will be instruments of mass destruc¬ 
tion, consuming the destroyer as wefl as the 
destroyed. 

If afl Americans should be conramad about 
these developments, so should they be angered 
by those who weave a myth of America as a 
second-rate nuclear power, inferior to the SovL ■ 
et Union. This myth demoralizes America’s 
friends, and it oould tenpt the Soviet Union to 
test US. power when testing that power could 
have catastrophic consequences. 

The nuclear arms race has a simple, un¬ 
changing rule: Without Emits, without verifi¬ 
able negotiated restrictions, the United States 
can add to its nuclear forces, but so can die 
Soviet Union. Fra this reason, the MX missil e 
and die B-l bomber are inadequate measures 
fra American security. They merely attempt to 
mateh the Soviet military threat; they cannot 
reduce it And they do nothing to reduce the 
risk of nudear war. 

Rather than seeking to dose a false “win¬ 
dow of vulnerability," America must take ad¬ 
vantage of the window of opportunity it now 
has to limit nudear arms, without decisive 



reach of humanity. Tins means serious negoti¬ 
ations with the Soviet Union and mutual re¬ 
straint while negotiati ng . The objective should 
be major, equitable and verifiable reductio n s 
of nuclear weapon systems. 



I emphasize restraints cm the introduction of 
new weapons systems. 

And i emphasize the word “serious,” for 
many in bote nations mil counsel proposals 
designed to be rejected by tee other side but 
useful as an excuse fordoing nothing. 

Negotiations to limit nnclear arms and re¬ 
duce the risk of war arc exercises 

to improve American national security. They 
signal no approval of other Soviet actions, 
such as Afghanistan — no more than do sales 
of American grain to tee Soviet Union. They 
seek, despite the irreconcilable ideologies of. 
the two nations, the common goal teat nudear 
weapons have made a necessity — the preven¬ 
tion of nudear war. 

In oar short time on Earth, we have a choice 
about the kind of world we leave behind. With 
nudear weapons in our custody, our genera¬ 
tion carries a heavy obligation. There will be 
no historian to. record one day that we failed 
an our walch. 


fateet, who also bequeathed to 
him a Presbyterian conscience. He 
has been trying ever since to he 
faithful to His old man’s admoni¬ 
tion that “great wealth requires 
great responsibiEtics.” . • 

Ibis is why, under tee influence 
of Franklin Roosevelt’s New Deal, 
he switched to tee Democratic par¬ 
ty.- He keeps plugging away, with 
Ins wife-at his side, but-hefa not 
happy these days &tx)uiitK drift in 
U.S.-Soviet relations. 

He has kept a cool and waiy eye 

on the Soviets ever since his service 
as ambassado r in Moscow. L re¬ 
member his appearance at tee Ska 
Francisco conference on tee for¬ 
mation of the United Nations, 
when he warned about the objec¬ 
tives of Soviet policy and masted 
on a charter that would protect tee 
rijffits of the free nations. ' 

- He has kept to. this cautious 
skepticism about the Soviets, but is 
now vaguely depressed because he 
thinks the anti-Soviet temper of 
the Reagan administration is going 
too far and is'leading to as arms 
race and even a revival of tee Cold 
War that may get out of control 

There is. of course, very hole he 
can do about this now, but he 
keeps trying. He had lunch the 
other day with the Soviet ambassa¬ 
dor. Anatoli Dobrynin, and de¬ 
plored the rancorous propaganda 
between Washington and Moscow, 
but also observed that while Presi¬ 
dent-Brezhnev talked a great deal 
about “peace,** the Soviets. were 
still keeping their SS-20 missiles 
targeted on every European capi¬ 
tal And how, Haniman 
could we have “peace" or coexis¬ 
tence until these missiles were 
withdrawn? 

This is Harriman's main regret: 
He has devoted the last 40 of his 
90 years to tee belief that there will 
be no decent order in tee wortd 
unless the United States and the 
Soviet Union overcrane their fears 
of each other and reach some land 
of accommodation, yet on his 90th 
birthday be fears the trend is going 
tee other way. 

His happiest days were not 
when he was appointed to federal 
office but when he was elected by 
the people as governor of New 
York, and his second regret is that 
he was defeated in his bid fra re- 
election by Nelson Rockefeller. 

But at his birthday party next 
week, everybody wfll call him 
“Governor, which is the title he 
likes best, and pay thrirrespects to 
him for a long life of public ser¬ 
vice. This, however, is not Ekety to 
satisfy him. As tus wife says, he 
has “a whole dungeon erf papers” 
next door on N Street, and is 
determined to sort them out so 
that younger men will remember at 
Georgetown University or else¬ 
where what he is likely to forget 
CJ98J. The New York Tima. 
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The Hostages Deserve 
More Than a Pittance 


w 


By Stanley Kamow 

ASHINGTON — A deplor- mission has recommended that tee 

award them SLL50 


able paradox marks tee sec¬ 
ond anniversary erf the crisis that 
began with the ghastly ordeal of 
the American hostages in Iran. The 
framer captives have been offered 
a pittance fra their suffering, while 
lawyers, bankers, businessmen and 
others stand to «m fortunes from 
the episode. 

The contrast can be chalked up 
to the old axiom, “Life is unfair. 
But it seems to me to raise both 
practical and moral questions. 

Moorhead G Kennedy Jr M tee 
third- ranking U.S diplomat incar¬ 
cerated in the embassy in Tehran, 
advances the practical argument 
fra a better deal when he points 
out that Americans wfll become in¬ 
creasingly reluctant to serve 
abroad if their potential compen¬ 
sation does not match tee risks 
they face. 

The ac tuarial approach may 
seem a bit crass, but it makes sense 
at a time when the need fra Ameri¬ 
cans overseas is growing along 
with the dangers confronting them 
from terrorists and other fanatics. 
Money can be an incentive. 

Kennedy’s wife F-mtfag. a tireless 
spokesperson for the hostage fami¬ 
lies during tee crisis, eloquently ar¬ 
ticulates a moral side of the issue. 
According a small sum to the cap¬ 
tives, she says, is like tucking histo¬ 
ry away in “a vary small drawer.” 
The hostages had hoped to receive 
51,000 per day for their 444 days 
in detention. A presidential com- 


—Letter 

Hie Common Enemy 

A report from Washington (IHT, 
Oct. 28) states that Ed Meese, as 
counselor to tee president, has said 
the anti-nuclear protest movement 

in Western Europe “will not im¬ 
pact our policies.” This calls fra a 
simple comment: Whom the gods 
would destroy, they first shake 
blind. 

As an older-generation analyti¬ 
cal psychologist bom and brought 
up in Kentucky but practicing in 
Europe. I am most assuredly not 
anti-American. But from here it 
seems dearer every day that peo¬ 
ple very high up in the govern¬ 
ments of tee United States and 
every other country with atomic 
weapons are showing symptoms of 
genuine paranoia. ■ 

No one with any professional 
knowledge of human behavior pat¬ 
terns — unless he were paranoid 
himself — can fail to see today 
teai the most dangerous enemy 
facing tee United States and other 
Western countries is no longer the 
Soviet Union. All of us, including 
tee Soviets, are now confronted 
with a single common enemy: the 
monstrous stockpile of atomic 
weapons on both sides. We are 
being asked by our leaders in bote 
the West and tee East to believe 
that these weapons wfll protect us 
from each other if only we keep 
piling them up. This myth fa diag- 
nosable insanity. 

E. FIELD HORINE. 
Konstanz, West Gennany. 


government 
per day, plus unlimi ted medical 
benefits. 

They can of course bring smi to 
get compensation out of Iran's as¬ 
sets, and some are doing just that. 
But they must join as many as 
2^00 corporate riarnumts whose 
litigations will come under scruti¬ 
ny starting in January at a sperial 
tribunal set up in The Hague. 

I am not suggesting that tee big 
legal experts and other specialists 
be denied their whopping fees be¬ 
cause the hostages have been 
shortchanged. They are profession¬ 
als and should be paid as such. 

To my untutored eye, though, 
there fa an almost unreal dimen¬ 
sion to the enormously tangled 
court cases, dramatizing as they do 
the vast complexities of tins aspect 
of international affairs. 

The demands of companies Eke 
Gulf, Du Pont and Xerox are sim¬ 
ple enough on the surface. The rev¬ 
olutionary Islamic regime confis¬ 
cated their property m Iran after 
the shah’s fall, and they are seek- 


Under the accord last January 
that led to the release of the hos¬ 
tages, the Carter administration 
thawed a portion of tee Iranian as¬ 
sets held m the United States, and 
transferred the funds to the Bank 
of England and to a Dutch bank 
branch in Algeria, where the nego¬ 
tiations were concluded. 

The special tribunal judging the 
fiairnc has Tiint* members — three 
American, three Iranian, two 
Swedish and rate French. The 
three-month period for filing 
claims ends on Jan. 19, and the de¬ 
liberations could go on forever. 

Over the past couple of years, 
indeed, the problem has spawned a 
lucrative ancillary industry ifrar 
provides its various participants 
with handsome 

A fmder 9 s Fee 

All submissions to tee tribunal 
for example, must be written in 
En gjKsh and Farsi, the Iranian lan¬ 
guage. Bilingual translators, conse¬ 
quently, are earning 5800 or more 
in New York and Washington. 

An enterprising publisher puts 
out a fortnightly rafted die “Irani¬ 
an Assets Litigation Reporter,” 
which guides claimants through 
the legal swamps erf the issue. It 
has an 80-percent renewal rate, 
mostly from corporate subscribers 
who plainly expect their cases to 
stretch from here to eternity. 

Pushing a case though the spe¬ 
cial tribunal in The Hague will be 
tough enough. Should tee claim be 
rgected there, the only recourse is 
to attach Iranian assets in the 
United States or elsewhere — an 
even more complicated procedure. 

Law firms can flourish from this 
business tar into tee future, and 
some attorneys may never do any¬ 
thing rise for the rest of their lives. 
This fa, in short, the largest arbitra¬ 
tion in history. 

By no fault of their own, the 
hostages made it posable. It may 
be, then, that they deserve a better 
deal—perhaps, to use a brokerage 
term, a Tinder's fee.” 

01981. Tribune and Register SpuOasu. 
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This Nice Guy Packs a Wallop 


By John B. Oakes 

N EW YORK — Ronald Reagan is 
day that his fate is worse than his 
His warm and casual style mesmerizes voters who 
still don’t realize what hit them last January. What 
hit them was a harshly reactionary revolution that in 
no way fits the endearing image of “nice guy” 


every 


While a bemused public and a leaderless Congress 
look on, foreign snu ^ do me st i c policies are classic 
throwbacks to Hoover, Harding and McKinley are 
now being locked into place — with a dash of secre¬ 
tive, imperious Nixonian tossed in. 

President Reagan has substituted a nrnidte«s mili¬ 
tarism for a foreign policy, rattling arms from El Sal¬ 
vador to Saudi Arabia, frightening America’s friends 
from Japan to West Germany. He proposes a 50- 
percent increase in “defense expenditures." Much of 
it will be diggipatftd in the self-defeating spiral of an 
open-ended nuclear arms race that fa a greater threat 
to internal and external security than all the Commu¬ 
nist propaganda that ever came from Moscow. 

Already the cost of Reagan policies fa devastating 
to tee United States m economic strength, in diplo¬ 
matic influence, in national security, in moral stature. 

Needed budget-cutting has devolved into shameful 

budget-gutting. It affects die health, tee safety and 
the well-being of every American. Combined with 
skewed tax reductions favoring the rich, it has turned 


the war against poverty ini 
B ehin d Ronald Reagan’: 


into a war against the poor. 


cal role of American democracy as balancer of con¬ 
flicting faces is being coolly subverted. Bat some¬ 
how Reagan fa not bdd responsible. 

A striking example of the contrast between the 
president’s benign public image and the reality un¬ 
derneath Ees in the ongoing battle over protection of 
America's natural resources. 

A dear two-thirds majority of the American public 


strongly desires to maintain present environmental 
legislation, says a recent New York Times-CBS BoD. 
An astounding 45 p e r cen t say that “continuing envi¬ 
ronmental improvements must be made regardless of 
cost.” The latest Harris Poll reveals thatSO percent 
oppose any relaxation of the Clean Air Act 

Yet the Times-CBS Poll also shows that half tee 
public still trusts Reagan “to make the righ t kinds of 
decisions about the enviro nmen t" — at tee .-very 
moment that he has been doing every thing possible 
to ait the heart out of the environmental pro te ct i ve 
system (including the Clean Air Act) teat thesame 
public so enthusiastically supports. He fa widely 
perceived to be above — or beyond — the battle. In 
fact, he is central to it. 

The president's unspoken animu s agains t the envi¬ 
ronment operates via the budget and in internal or¬ 
ders, administrative regulations, appointments and 
firings executed by such “fronts" as Secretary of the 
Interior James G. Watt and Environmental Protec¬ 
tion Administrator Anne M. Gorsuch. 

Watt has b e en busily torpedoing his department’s 
environmental protection function, such as strip-trail¬ 
ing control with Reagan's “full approval” Mrs. Gor¬ 
such is in effect dismantling the EPA, malting it im¬ 
possible to administer the anti-poflutioiiaiia toxic- 
substance-contiol laws it was designed to' ovefaee. 
Her proposals for a cut-rate Clean Air Act areigsar- 
antee of dirtier air. 

Sen. Robert T. Stafford, the Vermont Republican, 
remarked a few days ago: “To make these laws unen¬ 
forceable because of a de facto repeal achieved 
through cuts in money and personnel would be to 
perpetrate a ouri hoax on the American people." 

That fa precisely what “good guy" Reagan is doing, 
right -across tee board. The question fa: How long 
will tee American people continue to be hoaxed? 

W. The Nat York Tuna. 
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U.S. Acte to Counter 
Propaganda by Russia 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, NOVEMBER 6,1981 


By. Barbara Crosscut 

New York Tima Sendee 

WASHINGTON—The U.S. In¬ 
ternational Communication Agen¬ 
cy. responding to a Reagan admin¬ 
istration desire to counter Soviet 
propaganda, has begun a propa¬ 
ganda effort of its own called 
“Project Troth." 

Charles Z. Wick, the agency’s 
director, who discussed the project 
Wednesday in San Francisco at a 
meeting of the Northern California 
World Affaire Council, reportedly 
told a similar meeting here on Oct, 
23 that his agency would be work¬ 
ing with the State and Defense de¬ 
partments as well as the CIA in 
gathering “evidence" for the 
project. 

Mr. Wick’s comments have 
raised questions about the agency’s 
independence within the govern¬ 
ment and its credibility abroad. 

Project Troth is designed, ac¬ 
cording to agency officials, to pro¬ 
vide a fast-reply service to agency 
posts abroad when rumors or news 
reports about US. activity thought 
to be untrue begin to circulate. 

■ Under the project, the agency 
will also be issuing's monthly pub¬ 
lication, Soviet Propaganda Alert 
The first issue, distributed to agen- 

Voice of America 
Announces Shifts 
Of Staff Members 

JVn York Times Service 

WASHINGTON — After weeks 
of rumor and anxiety, the first per¬ 
sonnel changes have been made at 
the Voice of America — two trans¬ 
fers that administration officials 
described as normal, but that ca¬ 
reer workers widely considered to 
be part of an attempt to put a new 
political caste on the agency’s op¬ 
eration. 

William Hamunian, deputy di¬ 
rector of the U.S. Information 
Agency-funded radio station, will 
leave his post shortly for some 
other Foreign Service’job, as yet 
unannounced. 

Word of the change was sent by 
James B. Cockling, the new VOA 
director, who has been prodded 
lately by conservative critics de¬ 
manding changes in what Human 
Events, a conservative weekly, 
characterizes as “the Voice’s al¬ 
ready too soft approach behind the 
Iron Curtain.” 

Frank Cummins, deputy chief of 
Near East and East Asian pro¬ 
gramming, will also be replaced, 
according to VOA workers. 

They said the agency’s staff of 
professional journalists and career 
Foreign Service officers is some¬ 
times uneasy under the best of cir¬ 
cumstances, but that lately a heavy 
emphasis has been, placed on intro¬ 
ducing anti-Soviet propaganda 
into the VOA’s diet of general 
news and information. 


cy posts id embassies abroad, was 
published on Oct. IS. 

Since its inception at the end of 
World War II as the U.S. Informa¬ 
tion Agency, the overseas informa¬ 
tion arm of the government has 
periodically faced attempts to sub¬ 
ject it to overall policy direction by 
the White House or State Dqjart- 
mem. The agency fought off such 
intrusions with toe argument that 
it needed independence to protect 
the credibility of its work abroad, 
particularly that of the Voice of 
America. 

Under legislation passed in 1947 
and 1953 to protect Americans 


item and therefore cannot be 
made public in the United States. 

However, under a congressional 
exemption from the law, excerpts 
from the fust issue of the publica¬ 
tion were read into the Congres¬ 
sional Record on Oct. 26 and Oct. 
27 by Rep. Robert H. Michel, Re¬ 
publican of Illinois, the House mi¬ 
nority leader. 

The excerpts catalog characteris¬ 
tics and themes of Soviet propa¬ 
ganda, and examples of what the 
administration calls Soviet “disin- 
formation" or deliberate false¬ 
hoods and forgeries. 

The administration has on sever¬ 
al occasions singled out what it 
considers prime examples of inac¬ 
curate and provocative informa¬ 
tion circulating abroad that is 
harmful to the United States.' 

- On Oct 8, the State Department 
released a four-page special report 
on Soviet “disinformation” activi¬ 
ty that included allegations Mos¬ 
cow was responsible for reports 
that the United. States was behind 
the seizure of the Grand Mosque 
in Mecca in 1979, that a U.S. dip¬ 
lomat named to a post in India 
had been an intelligence agent and 
that the CIA was implicated in the 
air crash death of Panama’s leader, 
Gen. Omar Tonijos Herrera, in 
August of this year. 

Growing List 

Since the publication of that 
document, the administration ap¬ 
pears to have added to its list (rf 
Soviet activities support for the re¬ 
cent anti-nuclear demonstrations 
in several European capitals. 
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U.S. Said to Consider Decisive ^alvador Action 


tM(rf fas knnuknd 

Prime Minister Pierre Elliott Trudeau talks wift Justice Minis¬ 
ter Jean Chr&tten at Ottawa conference on the constitution. 

Trudeau, 9 Premiers Agree 
On New Canada Constitution 


According to a high-ranking 
Stale Department official, the CIA 
has provided the State Department 
with fairly detailed evidence pur¬ 
portedly linking money from the 
Soviet bloc to peace groups in 
West Germany. 

Mr. Wick, speaking to the Na¬ 
tional Council of World Affairs 
Organizations here on Ocl 23, 
said, according to a member of the 
audience, that the U.S. Interna¬ 
tional Communication Agency bad 
been working with other govern¬ 
ment brandies to “develop" evi¬ 
dence that demonstrations against 
the stationing of new US. missiles 
in Europe, were Communist-in¬ 
spired. 


From Agency Dispatcher 

OTTAWA — Prime Minister 
Pierre Elliott Trudeau and the 
premiers of nine Canadian prov¬ 
inces reached an agreement Thurs¬ 
day on the shape of a new Canadi¬ 
an constitution. 

Only Quebec’s Premier Rene 
Levesque did not join in the ac¬ 
cord 

Details of the agreement were 
not immediately available. But 
sources who asked not to be identi¬ 
fied said that it was based on a 
proposal introduced Thursday by 
Newfoundland Premia Brian 
Peckford. 

Mr. Trudeau called the agree¬ 
ment a “very substantial compro¬ 
mise” that proved “that we needed 
a Canadian constitution." He said 
that after 114 years. Canada final¬ 
ly will become, in a technical and 
legal sense, “an independent coun¬ 
try.” 

The prime minister held out a 
conciliatory hand to Quebec. He 
said that he had hoped to continue 
talks to resolve the grounds for 
Quebec's self-exclusion. 

Quebec Dissenting 

“We will have the federal gov¬ 
ernment and nine provinces, with 
Quebec dissenting.” Saskatchewan 
Premier Allan Blakeney said after¬ 
ward. 

He said that Quebec found some 
of the features of a proposal made 
by Mr. Peckford attractive, but 
when the full package was present¬ 
ed Mr. Levesque felt that he was 
unable to accept it. 

“I view that as a real disappoint¬ 
ment personally because I feel 
Quebec is an essential part of the 
confederation,” Mr. Blakeney said. 


The agreement was reached on 
the fourth day erf negotiations 
aimed at ending years of squab¬ 
bling between Mr. Trudeau and 
provincial premiers. 

The conference bad been sched¬ 
uled to run only three days. But a 
flurry of proposals and counter¬ 
proposals aimed at finding an ac¬ 
ceptable method of sending back 
the British Noth America Act — 
the colonial document that has 
served as Canada's constitution — 
caused the talks to go an extra day. 

The bar gaining also centered on 
Mr. Trudeau’s plan to give Cana¬ 
dians a U.S.-stylr bill of rights en¬ 
trenched in the new fundamental 
law. 

British Control 

Decades of talks have failed to 
produce agreement on a method of 
changing Canada’s constitution, 
which was passed in London 114 
years ago to establish Canada. As 
a remit, the constitution is official¬ 
ly still under British comroL 
Mr. Trudeau wants the British 
parliament to insert a bill of rights 
and an amending formula into the 
constitution and then to transfer it 
tO Canadian COOtroL 
Eight premiers had adamantly 
opposed the bill of rights on the 
grounds that it would limit their 
powers. They also wanted to be 
able to ignore constitutional 
amendments they oppose. 

Mr. Trudeau announced during 
a lunch break Wednesday'that he 
and Mr. Levesque had formed “an 
alliance” on a plan that would in¬ 
clude his amending formula, but 
delay the bill of rights for at least 
two years. Mr. Levesque termed 
the alliance “terriblv uncertain.” 


By Leslie H. Gclb 

New York Times Service 

WASHINGTON —A consensus 
has developed in the Reagan ad¬ 
ministration that the civil war in El 
Salvador has readied a stalemate 
that will eventually cause the de¬ 
feat of the government unless the 
United States takes decisive action 
soon, according to key administra¬ 
tion officials. 

The officials said Secretary of 
State Alexander M. Haig Jr. had 
been pressing the Pentagon to ex¬ 
amine a series of options for posa¬ 
ble military action in El Salvador 
and against Cuba and Nicaragua. 
The administration has accused 
those two countries of bong con¬ 
duits of aid to leftist rebels in El 
Salvador. 

Most of the officials said the 
procedure was more than simple 
contingency planning, given the 
short deadlines for producing the 
plans and the general fading that 
something must be done to prevent 
tite collapse of the Salvadoran gov¬ 
ernment of President Jose Napo¬ 
leon Duane. 

Officials said that the Defense 
Department opposed the use of 
U.5. forces in combat in Central 
America or the Caribbean. The po¬ 
sition of Defense Secretary Caspar 
W. Weinberger and the Joint 
Chiefs of Sian, was described this 
way: 

Almost none of the possible mil¬ 
itary actions is likely to be success¬ 
ful; it is doubtful that the Ameri¬ 
can public and Congress would 
support military intervention, and 
the Soviet Union could respond 
against West Beilin or elsewhere 
without there bring much of a U.S. 
response. 

Meeting Expected 

The officials said that the mili¬ 
tary options, along with a package 
of economic and diplomatic initia¬ 
tives, were scheduled to be dis¬ 
cussed soon with the president- 
senior officials in the White 
House, inchidtng Edwin Meese 3d. 
Mr. Reagan’s counselor, and Rich¬ 
ard V. Allen, the national security 
adviser, were said to be skeptical 
about military initiatives. 

No senior Slate Department of¬ 
ficial would comment on the miH - 
lary planning or provide an expla¬ 
nation for its urgency. Nor was it 
dear in the minds of some officials 
whether Mr. Haig was seriously in¬ 
terested in same kind of military 
action or whether be intended in¬ 
stead to send & strong wanting to 
Cuba and other supporters of the 
guerrillas in El Salvador. 

When a high-ranking Sfate De¬ 
partment official was told that Cu¬ 
ban diplomats were }«kinp Ameri¬ 
cans about a possible U.S. attack, 
be responded: “We have also 
heard that the Cubans are running 
around here. It looks Kke we’ve fi¬ 
nally gotten their attention.” 

According to administration of¬ 
ficials. the planning exercise began 
in a leisurely in June out 


was pressed in recent weeks in re¬ 
sponse to a memorandum written 
mainly by Robert MacFarlane, the 
State Department counselor. 

As described by the officials, the 
memorandum said the United 
Slates faced serious threats in the 
region and that the administration 
had to do more than it was doing. 
It went on to deal with the options 
of public relations campaigns to 
discredit President Fidel Castro of 
Cuba and to expose his role in 
fostering insurgencies around the 
world, and it placed heavy empha¬ 
sis on the need lo consider military 
operations. 

The officials said that the 
memorandum and other communi¬ 
cations from Mr. Haig concentrat¬ 
ed on getting to “the source” of the 
problems in the region. The imme¬ 
diate “source” was described as 
Cuba, with the Soviet Union play¬ 
ing an important role in the back¬ 
ground. 

Officials said examples of re¬ 
quests for Pentagon studies were 
phrased in terms of “show me 
what U.S. forces could do if there 
was a decision to blockade Nicara¬ 
gua or launch certain types of op¬ 
erations against Cuba." 

On Cuba, the military was asked 


to study a show of airpower, large 
naval exercises, a quarantine on 
the shipment of arms to the island, 
a general blockade as part of an 
act of war, and an invasion by U.S. 
and possibly Latin American 
forces. 

The State Department is also 
looking at the possibility of strong¬ 
er economic sanctions against 
Cuba, officials said. 

El Salvador's defense minister. 
Col. Jose Guillermo Garda* who is 
in Washington on an official visit, 
said Wednesday that he had 
perceived no substantial change in 
the military situation during the 
past few months. 

Several administration officials 
said that while they did not believe 
the president would approve any 
significant military actions, the 
public hints by Mr. Haig and oth¬ 
ers that some new action would be 
taken were already affecting Mr. 
Castro’s behavior. 

They said his public statements 
about Washington west becoming 
more strident and that they hoped 
this new pressure would either 
force him to back off from aiding 
insurgencies or compel him to do 
so more openly. 

There is some dispute in the in¬ 


telligence community as to exactlv ■ 
what role Cuba is playing in EL 
Salvador. The Defense Intelligence 
Agency is reportedly arguing that 
Cuba is still directly involved in 
the supply of men and arms, while 
specialists in the CIA are said to. 
maintain that there is no strong ev-. 
idence to support this. , 

Administration officials said ; 
Cuban diplomats had made direct. 
contacts with U.S. diplomats to as¬ 
sure them that Cuba bp not been 
directly involved in giving militaiy 
aid to the guerrillas “since the be¬ 
ginning of 1981.” 

Casualty Report 

SAN SALVADOR (Reuters) 

At least 26,000 people, most of 
them farmers and leftist guerrillas,. 
have been killed since El Salva¬ 
dor’s civil war began two years 
ago, official sources said Thursday, i 

According to the estimates, the 1 
conflict has driven away $1 billion 
in potential investment and caused 
unemployment for 100,000 people 
in the capital The sources said '■ 
300,000 fanners had been forced 
to give up working the land. 


FDA Says Cancer Institute 
Hid Side Effects of Drugs 


By Howie Kurtz 

•'*; Washington Post Service 

WASHINGTON —The Nation¬ 
al Cancer Institute failed to tell 
both government regulators and 
private doctors that at least four 
experimental drugs being given to 
cancer patients had potentially fa¬ 
tal side effects, officials of the 
F6od and Drug Administration 
have charged. 

i.Dr. Michael Hensley, an FDA 
investigator, said at a Senate hear¬ 
ing that cancer institute officials 
withheld information in their files 
showing that one such anti-cancer 
drug had caused severe kidney' 
damage in animals. The drug, 
called MeCCNU, was given to 
cancer-stricken children in Boston 
and New York. At least 20 suf¬ 
fered kidney damage, some of it ir¬ 
reversible and fatal 
Dr. Hensley said he recom¬ 
mended that criminal charges be 
brought against some officials at 
both the cancer institute and the 
manufacturer, Bristol Laborator¬ 
ies, for allegedly withholding infor¬ 
mation about the drug’s toxic ef¬ 
fects. But US. government investi¬ 
gators acknowledged that they had 
dropped the case after interview¬ 
ing only one person. 

The charges were made at a 
hearing of the Senate Labor and 
Human Resources investigations 
subcommittee, which follows re¬ 
ports by The Washington Post that 
the cancer institute frequently has 


failed to adequately inform cancer 
patients about the dangers of ex¬ 
perimental drugs. 

The subcommittee chairman. 
Sen. Paula Hawkins, Republican 
of Florida, released an. internal 
memorandum ip which a top offi¬ 
cial of the cancer institute warned 
his superiors in April 1980, that 
the institute was failing to monitor 
experimental drug tests. 

The FDA's investigation of the 
drug MeCCNU began with a letter 
from Paul Agostino, a retired po¬ 
lice officer from Medford, Mass_ 
and his wife. Mr. Agostino in¬ 
formed the panel that' in 1976, 
when they took their son Kevin to 
Children's Hospital in Boston after 
he developed a brain tumor, doc¬ 
tors there told them that 
MeCCNU might cause nausea and 
other min or ride effects. But, Mr. 
Agostino said, they never said that 
the drug might cause kidney dam¬ 
age. 

Their son. now 8, has survived 
the brain tumor, but both his kid¬ 
neys have been seriously impaired 
by the drug. The Agostinos com¬ 
plained to the FDA, thus trigger¬ 
ing Dr. Hensley’s investigation. 

In early 1979, Dr. Hensley said, 
officials at both the cancer insti¬ 
tute and Bristol Laboratories told 
him that they had no knowledge 
.that MeCCNU caused kidney 
damage. It was not until later, he 
said, that “we discovered that NCI 
hadn't given us everything they 
had." 
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WHEN YOU TILL’EM BACK HOME WHAT FRANKFU 
ALL ABOUT, SAVE A ROLL OF MARKS OH THE CALL 


Ah, the food in Europe! It's really 
somethingeke. You’ll sample the kinds 
of treats you wish you could share 
with the folks you left behind. 

So make thei r mouths water. Give em 
a call. But be sure to check these 
mark-saving tips first 

SAVE ON SURCHARGES 
Many hotels outside the US. charge 
exorbitant surcharge fees on inter¬ 
national calls. And somet imes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TELE PLAN, the way to keep hotel 
surcharges reasonable, go ahead and 
call. NoTbleplan? Read on! 


There are other wavs to save money. 

SAVE WITH A SHORTS 

In most countries there’s no three- 
minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
vou back. The surcharge on short 
calls is low. And .vou pay for the call¬ 
back from the States with dollars, 
not local currency, when you get 
your next home or office phone bill 
SAVE THESE OTHER WAYS 
Telephone Company credit card and 
collect calls may be placed in many 
countries. And where they are, the 


hotel surcharges on such calls are 
usually low. Or. you can avoid 
surcharges altogether by calling from 
the post office or from other 
telephone centers. 

SAVE NIGHTS & WEEKENDS 
Always check to see whether the 
count ry you're in has lower rates at 
night and on weekends? Usually the 
savings are considerable. ^ 

Have you digested that? O.K. Now- 
pass the mustard! 


Belt System 


Reach out and touch someone 


“It was easy for me'to'find 
out about IBM France -£my', " 
husband was already working 
there. And what he tolctee :: 
about his job, his responsibilities, 
his freedom to organize' his. 
time, sounded very appealing. 

So I joined IBM too. 

For five years I was a 
systems engineer, and I felt right 
at the heart of things. It’s a job. 
where you have very dose 
contact with the customers, 
making sure they get the most 
from their computers. I learned 
to understand their business, 
their hopes for the future, their 
desire to be more and more 
efficient 

Now Fm teaching. For the 
past 18 months, Fve been with 




our' Education, department. 

IBM places great importance on 
education. All kinds of people 
can take advantage of computers 
■ today, because through research 
we’ve been able to lower the 
cost of computing a great deal. 
And many of these new users - 
wholesalers, local government 
bodies, laboratories, small 
businesses - are educated by IBM. 

That’s my job, and it’s one 
that is becoming increasingly 
important Because soon, even the 
little comer shop will want to 
have its own computer. After all, 
it needs to run efficiently, too. 
Today, computers are becoming 
part of our everyday life. Even 
children at school are learning to 
use them. 


The computer is helping us 
manage business better, work 
more efficiently, get rid of 
repetitive tasks, further medical 
progress, and much much more. 

In short, it can help make 
life easier.” 

Yvonne Couderc, IBM France 

, --- 

IBM in Europe: 

O 5 Research and Development 
Laboratories 

0 14 Manufacturing Plants 

O 6 Scientific Centers 

O 43 Education Centers 


100,000 Europeans work for IBM 
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Talks Please Hussein, 
But He Still WiU Buy 
Soviet Missile System 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, NOVEMBER 6,1981 


F**” Agency Dispadia 

WASHINGTON — King 
Hasson of Jordan says that he is 
going through with plans to pur¬ 
chase air defease equipment from 
the Soviet Union because “the 
door was closed to me” fay the 
Carter administration when he 
first sought to buy the equipment 
from the United States. 

In a meeting Wednesday ni ght 
with a few reporters in Washing¬ 
ton, the king described the transac¬ 
tion as a “one-time" deal that he 
felt compelled to malm 

He said the Soviet equipment 
would not involve an increase in 
Soviet influence in Jordan and »hnt 
it would be manned fay Jordanians. 
"Uie king did not describe the spec¬ 
ifics of the air defense system nor 
did he say how much it would cost. 

He expressed his hopes for 
resumption of Jordan's previous 
purch ases of military equipment 
from the United States as a result 
of the unproved relations with the 
Reagan administration. The nego¬ 
tiations with the Soviet Union 
have been under way for mnmfhc 
and the king said that they were 
undertaken because of the vulnera- 

Reform Rejected 
In Social Security 
By House Panel 

New York Times Service 

WASHINGTON — The House 
Ways and Means Committee hw 
narrowly defeated an attempt to 
deal with the long-range financial 
crisis that win face the Social Se¬ 
curity system early in the next cen¬ 
tury. 

An amendment sponsored by 
Rep. JJ. Pickle; Democrat of Tex¬ 
as, that would have increased reve¬ 
nue to the r eti rement fund by an 
average of about $20 billion a year 
for the next 75 years, was voted 
down Wednesday, 18-4, with most 
of the Democrats on the panel in 
opposition. 

The committee also defeated a 
move to take the assets of the So¬ 
cial Security system out of the gov¬ 
ernment's unified budget system 
for bookkeeping purposes. Some 
critics have maintained tha t Presi¬ 
dent Reagan wanted to bu3d up a 
surplus in the retirement fund in 
order to help balance the budget 

The Ways and Means Commit¬ 
tee decided to abandon proposals 
to draft a solution for Social Secur¬ 
ity’s short-range financial short¬ 
age, anticipated over the next five 
years, and go to conference instead 
with the Senate to resolve their dif¬ 
ferences. 


biiity of his country to air attack, 
especially from Syria. 

When the Iran-Iraq war started 
last year, Syria, an ally of the Ira¬ 
nians, threatened his country, he 
said. Jordan was left in a precari¬ 
ous position, he said, because its 
U-S.-supphed Hawk antiaircraft 
missiles, designed as mobile mis¬ 
siles, were fixed in place under re¬ 
strictions imposed by Washington 
at the time of sale. 

The Carter administration 
would not permit him to buy 
equipment in this oountiy, accord¬ 
ing to the king, because or Jordan's 
refusal to participate in the Cany 
David peace process. 

He added that he Had not come 
to Washington this time with a 
“shopping list" for military equip¬ 
ment and that during his talks with 
President Rea gun and administra¬ 
tion officials he had made no spe¬ 
cific requests for militar y hard¬ 
ware; 

The king said he found the 
Reagan administration wilting to 
keep an open mind about Middle 
East diplomatic moves and repeat¬ 
ed a conviction that Israeli-Egyp- 
tian n eg otiations on Palestinian 
self-rule would not succeed be¬ 
cause the lights of Palestinians for 
self-detenninatian were not being 
taken into account 

King Hussein’s visit included 
two days of talks with President 
Reagan and meetings with other 
administration officials and Con¬ 
gressional leaders. 

Door Is Open 

Hussein said be was encouraged 
that the door was open to a Middle 
East peace settlement based on a 
Saudi Arabian proposal. “The 
United Stales has not shut the 
door firmly," the king said. Israel 
has rejected the proposal. 

Hussein said be would tell lead¬ 
ers at an Arab summit that his im¬ 
pressions of Mideast peace pros¬ 
pects “are extremely favorable and 
encouraging" after talks with Pres¬ 
ident Reagan and other U.S. offi¬ 
cials. 

Mr. Reagan and other U.S. offi¬ 
cials said last week that while they 
bad sharp reservations about most 
of the Saudi plan, they were en¬ 
couraged fay a segment that they 
int e rp ret ed as confirming the 
rights of all states in the region to 
oust, although Israel was not spe¬ 
cifically mentioned. 

Indonesian Gty Flooded 

United Prat International 

JAKARTA — Flooding in the 
city of Jogjakarta, 420 kflometers 
(260 miles) east of Jakarta, has left 
6,000 persons homeless, the In¬ 
donesian Red Cross said Thurs¬ 
day. No casualties were reported. 



By Martin Tolchin 

New York Times Service 

WASHINGTON — They are 
hardly household names beyond 
the Beltway, but on Capitol ffill in 
this session of Congress a new gen¬ 
eration of Democratic leaders has 
begun to emerge. 

These House members in their 
30s and early 40s have sharply dif¬ 
ferent reference points from their 
predecessors. They are the children 
of the Vietnam War, not World 
War II; of John F. Kennedy, not 
Franklin D. Roosevelt; of televi¬ 
sion. not the print media. They 
have arrived on the scene at a time 
when the Democratic leadership 
often looks tired, sometimes ap¬ 
pears out of touch and is under 
continuous Republican assault. 

The new leaders are less patient, 
more pragmatic, and take greater 
risks than their counterparts of a 
decade or two ago. They are the 
beneficiaries of a 1974 rules 
change that curbed the sometimes 
tyrannical power of committee 
chairmen and allowed relative 
newcomers to become subcommit¬ 
tee chairmen. 

Adept at Co uqauia faes 

Although far more politically in¬ 
dependent than predecessors, they 
have proven adept at fashioning 
compromises ana working within 
the system. 

They have reached prominence 
by developing expertise in one 
area, and by doing the heavy legis¬ 
lative lif ting, tackling the onerous, 
time-consuming tasks. They follow 
the action — many serve on the 
committees dealing with the budg¬ 
et, taxes and energy — rather than 


sit bade and wait for the action to 
come to them. 

“Every time we want something 
done, we go to one of these guys," 
said an aide to the House Demo¬ 
cratic leadership. “It’s tike the 
teacher always knows the kids with 
the right answers, and they’re the 
same kids every time;" 

In Sensitive Posts 

At the top of the class, in just 
about everyone's opinion, are 
Reps. Leon E_ Panetta of Califor¬ 
nia and Richard A. Gephardt of 
Missouri Both arrived here in 
1977, and neither has so nmrh as a 
subcommittee chairmanship. But 
both are listened to with great re¬ 
spect both on and off the floor, 
and they have served the leader¬ 
ship in sensitive posts. 

Rep. Panetta, 43, formerly 
worked in the Nixon administra¬ 
tion as director of the Office of 
Civil Rights and in the New York 
Gty Hall under former Mayor 
John V. Lindsay. He is one of the 
best-liked men in Congress. He 
gained the esteem of his House 
colleagues whom he cajoled, whee¬ 
dled and occasionally bullied last 
spring as chairman of a budget 
taskforce responsible for making 
the House committees comply 
with the budget cuts ordered by 
Congress. Some co mmi ttees flatly 
refused to make the cuts until Rep. 
Panetta explained that if they 
refused, the Budget Committee 
would make the cats for them. 

Rep. Gephardt, 40, a former city 

co uncilman in SL T/vrig, is best 

known for leading the successful 
fight against former President JIn> 
ay Carter's plan to contain bospi- 


Costa Rica’s $2.7-BiUion Debt Is Viewed 
As a Threat to Nation’s Political Stability 
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King Hussein dines with congressional leaders, including Speaker of the House Thomas P. 
O’Neill Jr„ left, and Cement J. Zablodd, chairman of the House Foreign Affairs Connmttee. 

Impatient but Pragmatic Young Democrats 
Are Beginning to Rise in the U.S. Congress 


tal costs. The economic philoso¬ 
pher of the group, he is chairman 
of the. economic task force of the 
Democratic caucus, and with Rep. 
Ken Holland of South Carolina, 
another young leader, gave the 
party’s response to President 
Reagan’s proposal for a new round 
of budget cuts. 

Rep. Gephardt and four other 
highly regarded young Democratic 
members of the Ways and Means 
Committee had argued unsuccess¬ 
fully far a distinct Democratic po¬ 
sition on the tax cut. They were 
Thomas J. Downey of New York, 
William M. Brodhead of Michi¬ 
gan, James M. Shannon of Massa¬ 
chusetts and Wyche Fowler of 
Georgia. Many colleagues believe 
that their position has been vindi¬ 
cated. 

D ifferin g Sharply 

House Democrats have increas¬ 
ingly tamed to other members of 
, the group for guidance an specific 
legislative issues. On weaponry is¬ 
sues, they have consulted Rep. 
Downey. 32; on health, Henry 
Waxman of California, 42, who 
jumped over two senior members 
to win a subcommittee chairman¬ 
ship; on agriculture, Charles Rose 
of North Carolina, 42; an foreign 
affairs, Stephen J. Solaxz of New 
York, 41. Rep. Rose and Rep. So- 
larz also hold subcommittee chair¬ 
manships. 

Some members of the groap dif¬ 
fer sharply an specific issues/Toby 
Moffett of Connecticut led the 
fight for ail deregulation, which 
was opposed by Timothy E. Wirth 
of Colorado. 


By Christopher Dickey 

Washington Past Service 

SAN JOSE, Costa Rica — Five 
months after Costa Rica negotiat¬ 
ed a three-year, $330-mfflion 
bailout from the International 
Monetary Fund, its economy has 
slid to the point where internation¬ 
al commercial hanks have sus¬ 
pended all lending and the govern¬ 
ment has ceased paying all but 
partial interest on its 52.7-biHion 
debt. 

In recent weeks the government 
of Central America's only civilian 
democracy has retained three 
American consulting firms to be¬ 
gin ntyntiarirmg on debt reschedul¬ 
ing with the commercial banks. 
Additionally, since Costa Rica is 
what Washington says it would 
like the rest of Central America to 
be politically, it believes the Unit¬ 
ed States win pay almost any price 
. to help it stay afloat. 

The 22 million people of this 
proud, self-consciously democratic 
country continue to main ta in their 
eq uanimi ty about the future and 
confidence in Costa Rica's plural¬ 
istic tradition. 

But a combination of factors be¬ 
yond anyone's control on the inter¬ 
national economic scene and the 
ill-fated melding of good inten¬ 
tions with bad management 
domestically have made Costa 
Rica's economy one of the weakest 
in a region whore strong economies 
have ceased to exist, and moved it 
ever more rapidly toward total col¬ 
lapse. 

For the first time in 30 years 
Costa Rica's economy is shrinking 
instead of growing. Official esti¬ 
mates place the drop in gross na¬ 
tional product at between 1 and 2 
percent. Other analysts estimate it 
will be more than 5 percent 

With the recession comes more 
than 8 percent visible unemploy¬ 
ment, and if one counts underem¬ 
ployment the figure is perhaps 
twice that. 

Meanwhile, inflation is at be¬ 
tween 40 arid 60 percent Net 
reserves, already more than S137 
motion in the hole last December, 
sank to a phenomenal deficit of 

S417 million by July. 

The national c urren cy, the co¬ 
lon, was worth 8.6 to die dollar a 
year ago. The exchange rate, which 
fluc t uates , is now around 40 co¬ 
lons to the dollar. 

Government Subsidies 

Yet the government continues to 
main tain subtidies on public trans¬ 
portation and basic foodstuffs. A 
bus ride costs less than three cents. 
Costa Rica imports beans from 
Chile al 20 colons a kilogram and 
sells them here for 6 colons a kilo¬ 
gram. 

After a stormy dispute between 
Costa Rica and the International 
Monetaty Fund last year because 
Costa Rica could not or would not 
meet the IMFs politically difficult 


economic guidelines, the United 
States lobbied bard with, the fund 

to reach a new agreement. . 

Months of ha ggling led finally 
to an agreement in June for the 
IMF to grant a three-year, S330- 
mQlion extended fund fatality. The 
first scheduled disbursement 
should have come in August, but 
Costa Rica's government did not 
even ask for it, knowing that it al¬ 
ready had broken the rules again- 

The country is, for the moment 
at least, in “noncompliance H with 
some parts of the agreement and is 
seeking to renegotiate terms until 
the fund once again. 

On Feb. 7 Costa Ricans w3i 
choose a new president and in 
May he will take office; 

There is constant worry that 

peace still prevails here partly be¬ 
cause the bite of recession has only 
begun to be felt. . 

Much, of the present crisis is 
blamed on the leadership of Presi¬ 
dent Rodrigo Caraxo. The candi¬ 
date of Carazo’s Unity coali ti on. 
Rafael Calderon, has changed the 
colors of the party banner in an 
effort to distance himself from the 
present administration. 

But virtually everyone here ex¬ 
pects that the winner of February’s 
election will be Luis A. Monge, the 

3 Czechs Defers in Canada 

The Associated Pros 

GANDER, Newfoundland — 
Three Czechoslovaks left an airlin¬ 
er en route from Prague to Havana 
during a stopover hone and asked 
for asylum in Canada, authorities 
reported Wednesday. 


National Liberation Party candi¬ 
date. 

National Liberation traditional, 
ly has expanded the public sector 
of the economy when it was in. 
power. But its leadership, which al -1 
ready has had talks with-mnltila- 
teral lending. institutions, now< 
espouses fiscal conservatism. • 
“Whether we want it or not,, 
government growth is not possi¬ 
ble,” said Oscar Arias, secretary; 
general of the National liberation^ 
Party. 

Mr. Arias said he believed that 
his party would win not only the* 
presidency but a majority of seats; 
u the powerful National Assent 
Wy, something Mr. Carazo never* 
had. “We are going to have the po-i 
litical instruments to govern,’' h* 
add. -• 

Many Costa Ricans believe thati 
the new confidence Mr. Mon ge 
brings to office and Us bright eoo. 
nonne team led by Eduardo Liza- 
no, who was educated in the Unit¬ 
ed States, will solve their problems 
almost instan tty. j 

But the Liberation leadership; 
warns that the election in itself wffl: 
not restive anything-.. . . j 

The price of oil and swiftly xis* 
mg interest rates along with world-' 
wide declines in economic growth 
are as devastating to democrat^ 
Costa Rica as to any Central 
American dictatorship. • • 

“The magnetism of the elections 
is what is really keeping this coun¬ 
try together," a diplomat said, Jtat 
the big lest will coma after the 

elections, when no democratic 
change will be available for anoth¬ 
er four years. 


Flying Tigers Called Paper Tigers 
During Sentimental Visit to China 

The Associated Press 

HONG KONG.—A sentimental return to China for a group of: 
framer Flying Tiger pilots turned bitter after a tourist guide de¬ 
scribed them as “paper tigers," group members reprated Thurs¬ 
day. 

The Flying Tigers, a group of vounteer pilots formed by Gen. 
Claire Chennault in 194], have been credited with saving China's" 
wartime capital of Chungking from Japanese bombers. 

A framer Flying Tiger pilot, Edward Lydon of Buzzards Bay, 
Mass., said the guide made the remark several times over a public 
address system on a tourist bus in Guilin in southwest China. 

“G uilin would never have fallen to the Japanese if the Flying 
Tigers did not evacuate from the city. Instead, they ran away.' 
They were not Flying Tigers. They were paper tigers,” the guide 
said, according to Mr. Lydon. 

“I was so mad that I came to a foot of belting him but Edward 
restrained me,” Arthur Karp of Brunswick. Maine, another veter¬ 
an, said. “Otherwise, it would have become an international inci¬ 
dent.” he added. - 

“We fought like hell,” Mr. Karp said. “We lost 500 planes and 
shot down 4,000 Japanese [planes]. There is no way can we be 
called paper tigers." 

They were among 35 framer Hying Tiger officers accompanied 
by their wives and guests who made what they described as “a 
goodwill and sentimental" two-week visit to China. Most of the 35 
Flying Tigers contacted said they would never visit China again 
because of the incident. 
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Renault 30. Now in the Turbo class. 
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Renault 30... internationally renowned as one of the world's finest cars for the open road And now, 
it's available in turbocharged diesel version. Renault turbo technology has been thoroughly tested 
and proved. In the Renault 30, it adds power, stride and speed Ifs perfectly matched to the highly- 
efficient 2 liter diesel engine. 


So how, with the Renault 30 Turbo Diesel, you can combine diesel economy with the luxury of a high-prestige 
sedan. With all the reputation of its name, its advanced technology, its outstanding comfort and comprehensive 
equipment behind it, the Renault 30 Turbo Diesel confirms its membership to a very exclusive club, to which 
only a very few exceptional cars gain admittance. 30 U 
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Kevin Brownlow: After p Napoleon 9 ? a King Vidor Classic 
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By Thomas Quinn Curriss 

iHicmaiioTUi/ Herald Tr&unr 
PARIS — Kevin Browniow. the 
L British director, has invented 

new profession. He isa motion- 
wtuir restorer. 

A painstaking perfectioDist, he 
pent 13 years on. research and 
ravel in hunt- down the sussing 
ragmenh of Abd Gance's 1927 
pie, “Napoteon.” designed for 
'rejection on a widened triple 
' creen. Brownkw assembled frag- 
tienis of the gigantic movie into a 
-1 early complete version of .the 

- irigioaL Accompanied by a sym- 
ihony orchestra, it was shown first 
a New York’s Radio City Music 
.Jail, then in London and at -the 
rpto Meum in. Rome. Jack- i^ng, . 

- r rance’s Minister of Culture; at- 
ended its open-air performance in 
he Roman amphitheater (during a 
hunderstorm) and said that he 
vill sponsor its screening in Paris 
ihortly. 

The reception of the restored 
‘Napoleon 4 ’ has encouraged 
Brown!ow to further test the pub¬ 
ic taste for silent films. His latest 
project, which' he worked on with. 
.. David Gill undet-the auspi ces of 
.the British Film Institute and 
Hiamea TV. is King Vidor’s “The 
Crowd" (1928). The film, with a 
•core composed by Carl Davis 
who arranged the music for “Na- 
. . poleon”), is to be presented in 
London for three special perfor¬ 
mances: at the Empire Theatre oh 
Nov. 19 and for a matinee and eve¬ 
ning showing in Queen Elizabeth 
Hall on Nov. 22. ' 

Another Aspect 

S “It will reveal to audiences an- 
other aspect of the silent screen," 
‘;said Browplow, in Paris to confer 
.with King Vidor, who was in 
-1 -France at the invitation of the 
Trench government “ ‘Napoleon’ 



James Murray and Eleonor Boardman in a scene from King Vidor's “The Crowd.” 


demonstrated its treatment of 
spectacle; ‘The Crowd ' is an inti¬ 
mate story of ordinary American 
family life in the 1920s — and it 
has fascination on that level 
alone" 

“Tbe Crowd" came out before 
the .Wall Street crash and yet 
foresaw the conditions the Depres¬ 
sion was to impose. “It was an un¬ 
usual film to come from MGM,” 
Said Brownlow, “but Vidor after 
'The Big Parade' had an enviable 
box-office record and he was al¬ 
lowed a free hand. He directed it 
with great doll and its moving 
camera and expresaonistic sets 
gave it special significance and 
smashing emotional impact." 


Brownlow, tall, sparse and 
sporting a pointed beard, looks the 
university professor rather than 
the film director. He has a teach¬ 
er's best traits: a profound knowl¬ 
edge of his subject, the ability to 
disseminate information interest¬ 
ingly and a remarkable sense of 
dedication. 

His history of the Hollywood 
stare and directors of the 1920s, 
“The Parade's Gone By" (1968), 
became a best seller and has been 
widely translated As a result he 
was engaged to prepare a series of 
television programs on the movie 
capital's early years. In these he 
combined interviews with the sur¬ 
viving veterans of the legendary 


The Planned Parenthood Front 


By Sandy Rovner 

Wtakmgu* Peat Service 

W ASHINGTON —The execu¬ 
tive director of a Midwest¬ 
ern Planned Parenthood affiliate 
had just returned from a confer¬ 
ence on birth control. A single par¬ 
ent. she was met at the airport by 
her 17-year-old-son. As they 
turned onto the highway, he asked, 
with studied casuabiess,“Hey, 
Mom. did you bring heme any 
samples?" 

She gulped, she recalls. And said 
to herself something like, “Okay, 
Moment of Troth for sex educa¬ 
tor. 4 ' She took a deep breath and 
said, “Listen, son, l really don't 
think I'm the one to talk to —. I'm 
not at all sure I want to know 
about your sex life —. You know 
we have lots of counselors up at 
the dink, but I do think you ought 
to talk to someone. After aD, you 
don’t want to hurt somebody—.It 
should be a caring relationship." 

“Not to worry, Mom, 44 the 17- 
year-old assured her. “She’s 20 and 
she seduced me. And it was won¬ 
derful." 

“All 2 can say,* 4 his mother says 
now, a few years later, “is that 1 
was certainly glad it was dark. And 
he was driving." 

About 1,200 delegates were in 
Washington for the annual confer¬ 
ence of the Planned Parenthood 
Federation of America, the bur¬ 
geoning health-care provider and 
educational cl e ari n g hous e begun 
by Margaret Sanger, the founder 


of the bath-control movement in 
the United States. 

Planned Parenthood was found¬ 
ed in controversy; Margaret 
Sanger had her times behind bare 
— rune of them, her philosophical 
progeny mil tell you proudly. In 
the last three-quarters of a century. 
Planned Parenthood has become a 
meticulously professional organi¬ 
zation, with a medical affiliate 
known worldwide for its research 
in human reproduction and for the 
quality of its clinical care. 

But now, again, it is steeped in 
controversy, this time from anti- 
abortionists; religious fundamen¬ 
talists and others who oppose its 
philosophies and activities, or who 
merely flinch at the candor of its 
educational materials. Its clinics 
are firebombed, its meetings are 
picketed, its advocates are pubBriy 
excoriated. 

Faye Wattleton is president of 
the Planned Parenthood Federa¬ 
tion of America Inc. She is tall 
lean, attractive and articulate, and 
hardy has time to breathe at this 
conference with hundreds of spe¬ 
cialists, ail the delegates and scores 
Of programs pulling her this way 
and that She is unflappably effi¬ 
cient The line forms to the right 
for everybody who “just needs me 
for five minutes or so. 44 

“PP, 4 * she will ten you. is only an 
“advocacy" organization to the ex¬ 
tent that it needs to protect itself 
as a health-care delivery service, its 
principal mission. More than 100 
dinks offer counseling on teen sex 
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After-40 Women Are 
Urged to Fight Back 

By Judy KJemesmd 

Who York Tima Service 

N EW YORK —Women over the age of 40 were urged over the 
weekend to become less invisible and more political as a 
means of restoring their self-esteem in a society that often regards 
them as over the hill 

About 400 women attending a National Organization for Wom¬ 
en's conference, titled “A Time for Oranges and Choices: A Con¬ 
ference for Midlife and Older Women," were told that they could 
make their influence felt by. 

• Letting advertisers know what they think about commercials 
that portray them as unattractive, neurotic, shrewish and in other 
disparaging ways; 

• Getting tail and working for the passage of tbe Equal Rights 
Amendment; 

* Being more truthful about their ages, so that other people will 
know what women are like and can accomplish in their middle 
and older years; . 

• Letting their congressmen know what they think about the 
Reagan administration’s cutbacks in social programs that affect 
women. .. 

“Women of this age have traditionally been very apolitical be¬ 
cause they don’t like the. term, ’older woman.' 44 said Denise Fuge, 
president of the New York City chapter of the National Organiza¬ 
tion for Women. “It’s because they've been brought up with the 
idea, *Once you're 40, you’re over the hill.’ * 

The conference was an emotional one, with tears and outbursts 
in several of the workshops. Fuge attributed this to “the anger 
under the surface 44 of older women, many of whom, she said, bad 
grown up with visions of “orange blossoms and staying in the 
home and giving up everything for a husband and family. Then, at 
age 40, they find themselves divorced and feeling worthless." 

In one of the keynote addresses, Rep. Geraldme A. Ferraro, D- 
N.Y. called older women “the fastest-growing poverty segment in 
the country, I am sure you are all famiuar with the bleak rundown.. 
Two out of every three older Americans living in poverty are 
women. Sixty per cent of unmarried women over age 65 have no 
inoortie other man Social Security. Nearly half of the five million 
older, women who live alone have yearly incomes of $3,000 or 
less." 

The problems of older women have recently received increasing 
attention by the feminist movement. The subject was given an 




and abortion and such services as 

K tal care, pregnancy test in¬ 
ly help. VD diagnosis, prena¬ 
tal screening menopause and can¬ 
cer diagnoses. 

But Wattleton c o n c edes that.to- 
day the organization “more closely 
approximates what it was in its be¬ 
ginnings.” 

“Margaret Sanger, after aD," she 
says, “made the ultimate challenge 
to the political system and there 
were people passing laws all 
around her, trying to restrict the 
advancements she was making. 
The fact that there were women 
lined up to enter her clinics didn’t 
matter to them. They had their in¬ 
terpretation of what was moral 
and that was what it was going to 
be. And today we have the same 
phenomenon.’ 1 

She cautions tolerance to “some 
of our people who are upset with 
the opposition, who feel we should 
somehow get Jerry Fahwell off tele¬ 
vision. I tefl them they have the 
right to be there, too. If they per¬ 
suade someone to their point of 
view, that’s fine. It’s just when they 
tell me I must believe as they do, 
we differ." 


From a projected Planned 
Parenthood TV-spot entitled 
“male involvement": 

Man: Do you know a million 
teen-aged girls get pregnant every 
year? 

Boy: That means a million teen- 
aged guys are going to be fathers. 

• - 

Leon ore Guttmacher, president 
of the New York State Abortion 
Rights League, remembers when 
women, even women who’d had 
babies already, would faint on a 
doctor’s table while bang fitted 
for a diaphragm. 

A lively and energetic septu¬ 
agenarian, Guttmacher volun¬ 
teered to work in the Baltimore 
dime about 1933. Her hus b and , an 
obstetrician, was Dr. Alan Gutt¬ 
macher, who became the first phy¬ 
sician-president of the Planned 
Parenthood Federation of Ameri¬ 
can. from 1962 to his death in 
1974. 

“He believed in the democrat¬ 
ization of medicine," and made 
family-plannmg his life's work, his 
widow said. She too continues to 
believe that “the rich could get 
anything they wanted, from birth- 
control information to abortions 
and so forth, and the poor were 
very handicapped because they 
never knew where to seek knowl¬ 
edge and had no money to do it 
with." 

Guttmacher says she's again in¬ 
volved with Planned Parenthood 
because “I feel we’ve gone back¬ 
wards 100 years. Look at the whole 
political situation.” 

• 

Retired Episcopal Bishop 
George Barrett moderated a work¬ 
shop on ethics and theology. He 
began with this story: 

“Two elderly bishops were be¬ 
moaning the state of the world. 
One said, T just don’t understand 
this new morality, I never slept 
with my wife before I was roamed. 
DidyouT 

“The second bishop answered, T 
can't say. What was her maitiru 
name?* " 




Whitt House Mini-Conference on Oder Women. An 
eo's t ea gle was formed that has since grown to more than 50 
chapters nationwide. ... 

The conference included 34 workshops on such subjects as Irv¬ 
ins alone, men opause ; depression, employment opportunities for 
older wom en, discrimination on the job and sexuality. 

Phvllis Sanders, a 62-vear-dd radio and TV commentator, 
urged” women in her workshop on “Changing the Image of Older 
Women" to let advertisers know what they flunk of the negative 
images'* of older women on TV commercials- 
“They show older women sniffing around for odors in a 
vounaer woman's house, or searching for ape spots on their hands, 
or otherwise acting weird or scatterbrained, she said. “This is 
dangerous, because negative images repeated and repeated tend to 
become self-fulfilling because of the power of television. Eventual¬ 
ly. a woman bi^ins to think, T must be that way, because that s 

ihc way I'm portrayed.* " . ,_. , , 

In one workshop, a 57-vear-old unmarried woman broke into 
tears when she described how she was lonely, lived m a “tembte 
apartment and wanted to be pan of a family situation again. - 
A fellow participant. Joan Ncuwirth of East Brunswick. NJ„ 
suggested she look into* group living situation. 
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era — Ullian Gish, Allan Dwan, 
Gloria Swanson, Clarence Brown, 
cameramen, producers, 

scriptwriters and stuntmen — and 
excerpts from famous films, in¬ 
cluding those of Douglas Fair¬ 
banks. D.W. Griffith and Rex In¬ 
gram. The programs were enor¬ 
mously successful in the United 
Slates and abroad. 

Brownlow was bora in Sussex in 
193& long after the making of si¬ 
lent films had been discontinued. 
When he was 11, he saw “PScheur 
dTslandc," a French film by 
Jacques de BaronceUi based on 
Pierre Loti's story. “That first si¬ 
lent I saw opened a world of lost 
art for me," he recalled. “I was 
hooked. 

He insists that silent films 
should be seen with music, point¬ 
ing out rh«« they were photo¬ 
graphed to musical accompani¬ 
ment and specified it in projection. 
“Without it they are only half 
there,” be said. “The silent film is 
probably more closely related to 
ballet — bong a blending of pan¬ 
tomime and music —- Than it is to 
the spoken drama." 


MGM, he said, has promised 
penrusston for the showing of four 
oflier silent films if all goes well 
with “The Crowd." They are 
“Flesh and the DeviP with Garbo 
and John Gilbert, Vidor's “Show 
People" with Marion Davies, 
“Man. Woman and Sin” with 
Jeanne Eageis and Gilbert, a story 
of a journalist in Washington 
D.C., and Lubitsch's "The Student 
Prince" with Norma Shearer and 
Ramon Novarro. Special musical 
scores will be prepared for all four. 
He would like to have had von 
Stroheim’s “Merry Widow," but 
he has never found a sufficiently 
good print of it. 

Many Films Lost 

Unfortunately, producers never 
understood what treasures they 
had. Countless films were de¬ 
stroyed after exploitation, burnt to 
get the 525 of silver the celluloid 
contained. Others disintegrated in 
damp vaults. “Now the studios 
wish they had them back for their 
commercial value," said Brown¬ 
low. As far as he knows, most of 
the First National films have been 
lost, and one Garbo film, “The Di¬ 
vine Woman," can’t be found. 

Brownlow has had some hair- 
raising adventures in looking for 
missing movies. One day be 
received word that a studio storage 
room had a print of “The City 
Gone Wild,” a Craze film with 
Louise Brooks. He rushed over to 
find that an attendant, finding the 
film covered with dust, had thrown 
it into a pail of water. Its images 
dissolved. 

“One always hopes that private 
collectors may have copies of lost 
films." said Brownlow. If they do, 
they are not anxious to spread the 
news. “The studios, having thrown 
away many masterpieces, now in¬ 
sist that the missing copies are 
their property, and private collec¬ 
tors are in danger of losing their 
collections.” 

Brownlow knows a collector in 
England who has the only known 
print of Clarence Brown’s “The 
Signal Tower." the only one of 
Brown’s films that is missing “He 
told me he bad it," Brownlow said, 
“but he won’t let me see it He’s 
what one might call a film miser." 












This is Seiko’s proudest hour 
The new Seiko Lassala 


To inaugurate its second century. 

Seiko introduces the new Seiko lassale: 
the fusion of highesttechnology and priceless design. 

It will make a name for itself among 
the world's great possessions A triumphant step forward in 
Seiko's endless quest for perfection. 


SEIKO 

LASSALE 
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It was a summer evening in 1891. The night train left Paris -Est 
at 8.25pm. Aboard was William C. Fargo of American Express, carrying 
the wodds first travellers cheque. A great idea had found its time. 


F argo cashed the cheque on the fifth of August, a wet and 
bluster)’ Wednesday, at the Hotel Haufle in Leipzig. 

On the same da); an Englishman named Wells came to the 
end of a spectacular run of luck 


on the roulette tables of 
Monte Girio which won him 
420,000 and made him the 
hero of a popular song. 

Kaiser \X11heIm, the young 
Emperor of Germany was 
visiting his grandmother in 
London and, undefeated by the 
rigours of the ceremonial day, 
went riding every morning in 
Hyde Park. 

The Royal Italian Opera was 
playing Othello at the Royal 
Opera House. The French fleet 
was milking an official visit to 
Kronstadt. In Paris, cabmen 
were agitating for a strike. 

Germany, Austria-Hungary 
and Italy had signed the triple 
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Most of the western world was at peace and in prosperity. 
Steam had long since changed a sea voyage from an adventure 
into a mere journey and the tourist and the widely travelled 

B businessman were established 

figures. But cash and letters 
of credit were proving to be 
financial instruments much too 
cumbersome fora world on 

So when Marcellus F. Berry 
of American Express invented 
tire countersigned Travellers 
Cheque and William C Hugo 
cashed it in Leipzig, a great idea 
had found its time. 

The next one hundred years, 
One hundred years oa from 
1881 and the arrival of American 
Express in Europe, the 
Company has become p;irt of 
the warp and weft of European 
,, . financcand travel in narticulir 
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alliance which was meant to be the instrument of European unity As American Express moves towards even closer partnership 
hut mx> n failed. \\ r lK-it opened steidy on the New York Exchange with European business, there appears to be no yfARQ 

with I Xiemlxr 1 of a cent up, and silver w;ls quoted at 100’ * per oz. limit to what may lx- achieved together. 
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American Express in Europe ||ggjgg5g 


IN EUROPE 
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NYSE Nationwide Trading Closing Prices Nov. 5 

Tables include the nationwide prices up to the dosing on Wall Street. 
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14% 0% AlphPr 

37% HftAtCPP ■ ISO 
44% 29 AmISua 4a 
49 37% Amax 140 

35% i&* Amre* 132 
« TOftAmra pfAM 
54% 22% AmHnt 1.10 
_?% 3% AmAgr *10 

21% 8% Am Air 
9% 2% AAlr wl 

15% 12% AAlr pf 3.10 
20% 11% ABokr 35. 
44 34 ABmd S3 25 

24% 10% ABrd PfXTS 
MV. 25% ABdcrf 1X0 
22 14% ABMM .14 

45% 27 AmCan 2.90 
24% 30 A Con pf2X0 
10% 6* ACntrv 30a 

34M 34% A Cyan 135 
3J% 25 AOT 132 
18% UftAEIPW Z34 
54% 33% Am Exp 2 
10 7 AFpmfl JO 

44% 34% ACnCp 2 
37% 33% AGn I 
17% MftAGIBd 
M 23% AGnCv 
30% 14% AHarltL. 

24% TOftAHotat 1.12 
37% 24% A Home a 
52 31% A How Ida 

32% 21% AMI S 36 
5% 2% AmMoIr 
54% 34% ANoIR 144 
24 0% ASLFIa All 

17 10% AShP 4 30 

43% 24% AmSId 230 
13W 7 ASMII 34 

38% 20% AmStr JO 
**ft 34% AS tr Of LSI 
*0% 45 ATT 5A0 
62% 40 ATT Of 4 
35% 27% ATT Of 3A4 
34% 20% ATT Of 174 
13% lOHAWalr 1X4 
34 2«% A moron 1 JO 

23% 11% AmeoD 140 
35% 25% Amofk 1 
34 TOtkAntloc 1X4 
«% 43% AMFln UO 
23 14% Amoco > M 

11% 4 Amroo 

g% is% Amsm nl30 
32% 18% Ann for ]jg 
« 31% Amafod 240 

30% 15% AfMlDB s 
20% 15 Anchor 1J6 
M% 19% AnCIov 130 
23 1®S4 An B @llc .48 

44% 25 Aflhooa 1J0 
20% 12M Anlxfr c .16 
1Mb 7% Anttiny 44 
av. 17% Aoacfi ■ J4 
M% 18%ApchP un2o 
57% 47 ApPyr J»ft.T2 
S 44 ApPW of7.40 
20% 16% AoPw Dt245 
24% 18% AOPlMS 
39 23% A rente 130 

« 25% Area! *2.16 

22% I3%ArcM> 8.14b 
10% 15% ArlxPS 130 
13% 7 ArfcfMt 40 

42 39% ArtUG 140 

3% 1% ArlnRty 

0% 4% Armada 

41% 24% Artnco 1X0 
52% 31 Armc of2.10 
41% n% Armr oM7S 
39% 18% ArmRU 140 
18% 13% Arm Win 1.10 
»% » ArmW PI3J5 
25% 12% ArawE ».14 
30% 14% Arlra JO 

18 11% Arvln 1.12 

S2% 25%Aaarce 140a 
45% 27 Ash toll 240 
«0% 31%A»IO PfOO 
44 32%A*K> pa94 

31% 20%A9dDG 1X0 
53% 43% AsdD PMJ5 
14% 6% AMad n 

30 30 Attllono 1 JO 

11% 15% AtCvEl 2.12 
74% 38% AKRich 2J0 
04 205% AttRc Pf 3 
177 91% AtIRc Pf2J0 

20 ia% AiresCp 
34% 23%Aumt S 32 
31% 21%AufOt 8 44 
33% 14 AVCOCP 138 
24% 77% Awcrv 40 
40% 39 Avrnt ID 
42% 31% Avon 3 
44 14% Art In 


4X 1 

142 

21 

70% 

21 + * 


99 

11% 

11% 

11%— % 

3J 8 

62 

46* 




31 

19% 

19% 

19%—% 

43 » 

4V 

u* 

33 

33 — % 

IA 

2 

U* 

14* 




15* 

15% 

15% 

Al 8 

M 

14* 

16% 

14ft 

SI 5 

584 

47* 



IX 

W 


51* 

si*— b 

43 6 

17 

72 

71% 

21 %— % 


145 


t a 


6610 1212 

15* 

tl 


16. 

74 

36 

rfl 

36 

1411 

42 

18* 

IB 



1 

9b 

9b 

9b 

73 5 

835 

24b 

23ft 

34 — b 

M 3 

25 

44ft 

44% 

46* 

43 11 5296 

S3* 

49* 

51 +1% 

7.1 5 

3 

18% 

10% 



3 

X% 

30% 


4J 8TO79 76 

25* 

25*— b 

1J10 

115 




271707 

14b 

13* 

13ft— % 

365 

5% 

5 

5 — b 




13* 


X912 

45 


lift 

13 — b 


84 4 394 29 38% 3t%— % 

M. 2 19% 19% 19%— % 

43 71576 34% 35% 35%—1% 

43 7 a 19 19 19 

8J 9 913 34% 25% 33%—1M 
14. 1 20% 20% 20% 

3714 7 7% 7% 7% 

44 7 419 27% 27V. Z7Vb— W 

4X10 40 34% 35% 34%. % 

14. 71931 14% 16% I6%— % 

44 81494 47 «% 45%— A 

Al 6 44 7% 7% 7% 


ISOo 64 


A7 8 133 43% 42% 42%— % 

-j-. issaar* 

44 5 107 14% 15% 14%. % 
union 34% 34 34%-W 

3413 904 30% 30 30%—% 

2X171198 28% 27% 27%. % 
344 2% 3% TV .— % 

9X 6 239 38V. 3716 3B%+ % 
44 8 9% 9% 9% 

44 6 SO 13% 12% 129b— % 

74 6 200 28% 28% 2816+ 16 
2-910 478 11% 11% n%+ % 
« » M W% K% W%+ % 
15. 10 37 37 

94 74354 59% 58% 

45 TO 4216 67% 

13. 6 a 28% 

12 71 30% 29% 

U 4 11 13% 12% 

54 5 17 31 30% 

74 9 10 22% 23 

3412 49 28% 38% 38%— % 
U 6 104 34% » 2616— % 

2414 334 53% 51% 52 + % 
37 4 24 14% <114% 16%— 4b 

11 7 3% 7 7 — % 

7J 5 4 20% 20% 20%+ % 

74 3 324 36% 25% 2S%— 16 
7X 0 210 35% 3516 3516— 16 
a 33 181b 18 18 - % 

04 5 16 15% 15% 15%. % 

+7 5 37 26 23% 25% 

24131035 u221b 31% 21%—1% 
XI 91307 43% 41% 41%—1% 
1.111 212 15% 14% 74%— tt 
4X 5 la _7%d 7% 7%— M 



IJ IB 

258 

22 

20b 

30b—1% 


1Z4 

25% 

24% 


17. 

*72004? 

43ft 

4Sft+ ft 


ZSM0 44* 

44* 



1 

16ft 

16ft 

16ft— % 

5 

38 

15* 

15% 

15%— * 




32* 


6J 

TO 

34% 

34% 

34% 

J 61102 

17% 

16* 

16*+ % 

IX 62797 


17* 

17*+ % 

A9 5 

43 


•* 

8*— % 

4511 

200 

37* 



2 6% 4% 6% 

44 6 305 26 25% 36 

44 2 33 33 33 + % 

14. CIO 3416 34% 34%— « 
It 4 2 35% 35% 35%+ % 

7J 7 248 15% 15 15 

ix zin a a a — % 

I. 115 37 14% 14% 14%. % 

ixi2 a 30% a 20%. % 

7J 7 41 15% 15 15 — % 

3416 429 30% 29*6 30 + % 
7714 143 31% 31 71 Vb— % 

14. 1 33 33 33 + % 

II. 23 36 35% 35%— » 

64 7 62 27 26% 26%— % 

IX 2 47% 47% 47% 

18 94 13 13 13 

57 5 4 26% 2616 2616—% 

IX 5 n 17 14% 14% 

44 8 T442 49% 48% 48%— % 
.9 1 332% 332% 332%+7% 

24 I 117% 117% 117%— % 

3 104 17% 17 17% 

1.120 8 29% 29% 29%. % 

IX18 67 2f% a 16 a 16— % 
54 5 202 21 23% 20% 

XI 12 333 25% V 25%+1% 
2413 202 51% 50% 5016—1% 
9.1 01020 33% 37% 37Tb— % 
IS 40 34% 25% 25% 


2% 1% BT Mis 

14% 11% Balmc n 40 
53% 31% Bkrlntl 40 
22% 16% BaktoT 48 
53% 34 BakfaU 140 
.34% 24% BallCp 1X0 
30% ITMBallvMf .10 
24% 10% BaltGE 248 
a 32 Bel! PfB4J0 
32% a Bun Cal 140 
27% 19% Bandoo 40 
29% 14% BonoP S 40 
41% 31% BkNY 340 
14% 11% BkcKVa 1.14 
30% 21% BakAin 1J2 
29% 32 BkARt n249 
37% 24% 8nkTr >145 
22 14% BkTr ofX50 

a 39 BkTr OI442 
17% 8% Banner .10 

31% IBWBareCR 41 
25% 16% Bom GO 1 
27V. 16% Beimt s 7* 
23% 13% BaryWr 40 
9% 3% BosRM 

70 4| Bausdl IJ4 

45% 45% BaxTnf 74 
» 22%BpxTr wl 
11% 7 Bov Fin 

27% 17% BoySIfl 2J2 
14% TWBayuk .751 
2*9b 22% Bvarlno l 
23% 14% BoatFif 140 
64% MVlBwl pt X30 
43% 23% Backm 40 
5«% 37% BsctnO 1 
73 7% Baker 

37% 21% BcIcaP V60b 
8% 5% BeWnH 44b 

34% 14% Bel How J*4 
18% 18% Belllntf 44 

17V. MVbBaica ai40 
32% 74% Demis 140 
•7% 50% BendlK . 3 

54% 43% Henan pf 4X6 
2S% 18U. BenfCn 2 
» 25% Benct PtOO 

34% a Banal PfUO 
12% 4% BanBtB 49e 
5% 3 Barker 

29% 17% BesiPO 44 
32 19% BethStl 140 

a 73 BIOTkr 1X0 
a 18% Blimey >44 
21% 14% BlOCXD 76 
a% a% BlkHPw X14 
24% 16% Blair Jn 


r l4% BllmL 1.94 
28% BIckHR 1.92 


33% 24% BlueB 1X0 
4% 2% BotUeBr 

44% 22% Boalno 140 
48% MV6 Bailee 1.90 

30 23% Beraen 2X3 
53% 3716 BersW 240 
26% 18% Bars wl .. 

416 a Bottom .151 
24% 19% BoiEO 2X0 
66% 56*6 BMC pfXN 
986 7% BosE prl.17 

10% 9 BOSE pet 46 

4 286 Brtmlff 

26V. 22 BTtsSI 14*0 
58% 43% BTI6IM 1X8 
«2 46% BnlM pf 2 

48 17% BrltPt 1.96a 

17% 12% BrfcwGI 1J0 
25% 19 BkyUO 240 
20 14% BkUG PA47 

25% 24% BkUG PfXOS 
31V. 16% Bamtn 1X3 

31 19% BwnGp 3140 
37% 22 Bum Far 44 
23% 13 Bmswfc .90 
38% 24% Bmak PfX4S 
44 29%BnnRW 120 
24% 14% BucvCr 48 

5*6 4 Bode pf 40 

12% 8 BundV 40o 

16% 13% BunkrH 2.14 
27% 17 Burl IPO « 
77 37 BrlNttt 1J30 

6% 4%BrfNa pIJS 
10% 15% BrtN pfX13 
22% 15% Bumd S 40 
9% 4% BrnsRL 
55% 27% Butrsh XM 
15% 9 Bu Hr in J2 

311b 14% Buttes 


31 1% 1% 186— % 

X9 4 12 13% 13% 13%. % 

U14 1327 41% 40% 4D%—1 
1X12 a 72 218b a + % 

3X 9 24I||55 52% 54+86 

5X 7 35 34% 34 34 — % 

4101111 a% 27 Z7%—% 

II. 4 247 2388 2388 23%— V4 
IX >M 34 34 34 

A113 45 2986 29V6 2916— % 

XX10 396 MM 25% 2616+1 
+1 3 57 19% 11% 19% 

74 427851)43V. 41 4216+1% 

7X 7 50 14% 14% 14%. % 
44 72307 23% 23% 23%— M 
XI18 72 27% 26% 27V6+ % 

54 5 530 »% 32% 32% + H 
1+ 19 10% 17% 1786+ % 

14. 7 3086 30% 3086+1 

U13 105 14 13% 13% 

U14 U6u3Z% 32% 21%. 88 
U I 9 18% 18% 18%. M 
X9 8 155 73 2«, 24% 

2213 66 18 17% 18 + % 

12 124 5 486 4% 

X2I5 157 49% 48% 4888+ % 

“*¥*38? S%=2 
12 16 8% 8 8 — % 
IX 7 14 19 11% 19 + Vb 

7 S 13% 12% 12%— % 
XS ■ 8 *9% 28% 28Tb— M 

6X 7 612 21 20% 2048— % 

U 14 40% A) 40 + % 
1416 212 58% a16 28% 

2213 205 46% 4586 4 51 6 % 

5 m 8 7% 786 

2X 7 127 3986 33 29%+ % 

54 7 21 6% 6% 48b— % 

uina 17% ii 

IJ 9 81 14% 1586 1586— M 

64 6 "t 5&0JS; jams 

53 3 157 56% 56 56%. % 

li 94 4786 47 4786+1 

IX 7 173 1988 19% 1988— % 
1*. 4 27% 24% 27 — 8b 

14. Z130 a 027% 77%— % 

54 5 141 5% 5 5 — % 

33 3% 3% 3% 

1X10 689 34 21% 24 — % 

74 4 900 21% 21% 21%— % 

2X131067 31 30% 3088+ 16 

44 10 59 2386 23% 2386 

52 7 921 15% 14% I486— % 

IX 4 a 2186 31% 21 %— % 

44 7 26 23 21% 21% 

S t S3 14 17% 17% 

12 315 36V. 35% M + % 

7J 6 210 25% 25V* 25%—% 
42 3 2% 2% 

54 5x241224% 25% 2586— % 
U I 417 35 34% 348b— % 

7J 5 245 27% 27% 27% 

54 7 191 59% 4986 4988— U 

3 25% 2486 25V. 

47 T 3U 2% 2% 

IX 5 123 23% 2286 22%— % 
IX *300 57% 57% 57% 

IX 5 8 a 0 

IX 1 986 986 986+ % 

425 2 2T8 3 

s% ssta 

84 2 604 §14 2386+ V6 

8X 6 11 1388 1388 13% 

II. 4 n 1» 21% 22%. % 
IX 18 17 14% 17 + V6 

IX 87U2ST8 25% 25%—% 
74 5 21 14% 1486 16%. % 
S3 6 39 28% 30% 3086- *6 
2714 394 31% 21% 31%— % 
4J 0 308 20% 19% 19%—% 
73 13 I486 33% 33%—186 

XI11 33 38% 38% 388b—% 

54 9 293 1486 14% 1488+ % 
IX 1 4% 4% 4% 

US II 9% 888 •*- % 

l& 5 1488 148b I486 

54 * 77 24% 26% 26% 

29 8100S 54% 52% 531b—3% 
11. 1 S 3 S — % 

IX t 1S% 158* 158b 
X9 7 342 18 17% 17%- % 

SI MU 5% 5% 5%— % 

9J 81133 29*6 3* 28%-* 
U 7 70 18 986 *86+ % 

9 a 17% 14% 14%+ % 


3X13 ft 5£ 


140i 

2X0 


79% 41% CBI Ind 
41% 45%CBS 

IT* 1 11% CLC 
19% lt% CNA Fn 
24 1486 CNA Pf 1.10 

9% 8 CNAI 1.140 

3586 2786 CPC S IJ2 
22% 15% CP Not 2J9 
54% 41 CSX 
21% 21% CTS 
35% 23% Cotot 
13% 488 Co dene 
1586 6% Caesar* _ 

3486 1286 CollhB JOT 
47 34% Comm i .40 

23% ISMCRLka jJ* 
32% 24V* CnmSo XtO 
aw 13% GottipT in 
44% 11 COPoe 91-90 
- — Bl.13 


1 

32 


»% 14% Con PC Bl-i: 
*6 22% ConoIR X4 

35% 2116 Conner! 

00% 54% CooCTts 30 
2416 16% CopHW I JO 
9 3%Carina 

5218 24% Carllsl • J8 
33 24 Carnot 143 

00 4086 CaruCO 5 

17% TO CaroFrT _S2 

iR 

51% 37 CWToc XlO 
M% ISMCortPlT 1 3B 
a 14% CorlHw 1^ 
15% 0% CertWl xp 
10% 78b CflfCNG 1X4 

14% 9% CastlCk M 

73% 4988 CatTPT 240 
34% 14 cecaCn -*4 
49% 49 Cdamo 4 
29 31% Colon PMJ 

ll 78fc Cento 
46% 3086 Cent** 35 
15% n%CenSow 1X8 
19 15% CenHud 7M 

15% ll’u. CanllVt 1X2 


3J 10 94 45 43% 42%—1% 

XI 8 1223 55% 5484 5486- % 
5 191 16% 16% 14%-% 
5 U 12% 1266 12%— 16 
18 15 13% 13 13 

4J 9 14% 14% 14% 

1+ JO 8% 8% 88b+ % 

54 8 184 34% 34% 34%—% 

9X 7 8 22% 22% 22%+ % 

5.1 7 391 55% S3 5586+ % 

XI ? 337 26* gk » +88 

3X10 148 28% 2784 a 

5 7% 7% 7%— % 

7 285 988 9 9 — % 

4X13 75 15% 14% 1448- % 
J12 94 44% 45% 45%— % 

3J 90 14* 15% 1S%+ % 
7.7 7 44 27% 27% 27*— % 
4X 9 19 23% 22% 22%— % 
713 33% 3286 3286+ % 
40 15% 15% JSH+ % 
2X34 IK 34 24 — 16 

xa 7 ■ a* a* a% 

J13 349 79% »% 79%+ W 

55 7 42 a 2186 21% 

89 4% 4 4 — % 

XB 9 121 3286 31% 3I%—116 
44 4 471 2788 27% 27%+ % 
XT 15 £410 77% 75 75 

17S O Mil 14% 14%— % 
ix 4 tsar nab i9% 19% 

14. 7b 19% 1086 |f%+ (6 
XS 9 M 44% 44% 44% 

7.1 3 11 1788 17 17 — % 

IJ O 230 15% 15% 15%— % 
XO 7 57 10% 10% TD%+ % 

IX 6 50 818 1% 1% 

7.9 7 14 10% 10 10%. % 

4J 71877 a% 52% S2%+ % 

U 4 2 ID* 10 18 — U 

4X 4 573 50% 57% S0T8+I 
IX 1 33% 2316 33*— % 
12 60 I486 14% 1486+ U 
IX 9 109 25% 2486 244k- % 
tl. 4 671 14% 14% 14%— % 
IX 5 104 17% 1786 17%+ % 
11 4 34 1418 14% 14%. % 


12 Month stack 
Hhrt Low Dhr. In 


otto* 

Bi cksse prov 

S YkL p/E KIM. High Lxw Quot. Close 


25% 23 Cniw pfXB7 
H% 9% CenllPS 144 
SIV6 35% CnLaE IJOb 
J9<% 38 CnLflE *1 
M 11 CoMPw IJ2 
15 CnSaro X4 
»8 31% CrnTel XlO 
M. >4 CVtPS nX12 
jn* 6% CentrDt X5I 
9J8 4 CntrvTI JO 
38% aVbCoovlll 140 

5 

80% 17% Qtmpln 148 
56 a Chml Pf440 
11*8 7% Chomap 40 
25% 4% Chart Co 1 
17% 2% Ctiort wt 
14% 6% Ctiort pfI45 
14* io*cha*Fd lJ8s 
58% 38% Chase 110 
42% 49 Chase of740 
41% S% Chase PfMS 
*% 6%cheH«o 40 
43 atbCtimNY 3X4 
27% 1786 ChNY pflX7 
39% 24% ChtSVo .94 
39% 27 ChesPn 1X2 
13 19 CNW H 

78* 24% CtllMlw 
43% 11% ChlMI Pf 
2488 17% ChlPneT 2 
1386 4 CMr Full 40 
40 329bChrwat ij» 
1388 7 Chrutn 40e 
a% 17% Chroma 1.10 
9J6 S% Chryslr 
486 1% Chrys wt 

946 3% Oirys Rt 
2% a%aiurO 44 
73 24% CblBeil X72 

1788 14 ClnGB XlO 

70 54* OnO Pf 9 JO 
56% 45 ClnG Of 744 

70% 57 ClnG pf?J2 

4486 a% CtaMlI J2 

30% 10%cmcn> 156 

49% 35% atlSvc 140 
30% 20% Clfylov 140 
2 %atyl wt 

47 a City in p| 2 
9% 4% CkAlr S48B 

30Tb 28% Clark E 2J0 
44* 30% ClvOt 1X0 

14% 13% CJevEt XM 
55% 44 CIvEI Pf740 
56% 44MCNEI Pf7J6 
98b 6% OevePk 40 
14% 9% dorox 44 

13* 9 CluattP J6 

11 5% Coocfim 

59% 25* Coastal 40 
50% 30 5h Of 1X3 
40* 29% CdcoCI X32 
42 am CMwBk 1 
2486 149b ColeN 1 32 
13% 6% Coleco 

73 lSMCoiemn i 
108b 128k CaHlPol 1J20 
13% 78b CollAlk 32 
14% 7% ColInF 6 

348b 13% CMPtn 140 
41% 27% CotGOb 23* 
45% 31% Co I u PCt 40 
19 1486CSO pi 242 

100% 92 C50 Pf nl5J5 
23% 16% Comb In 1X0 
5416 a* Cmben 140 
35 14 Coma 0 3M 

9% 7% CmSw n .14 

Rib 24 Comdri 

71 14% CmwE 2X0 

14Tb 12 CwE pt 1J0 
15)6 12% CwE Pf 2 
« 49 CwE Pf 0J0 

19% 15% CwE Pt xa 
22% 18* CwE Pt 2X7 
51% <2 CwE Pf 724 
1586 1286 ComES 1X8 
42% 4186 Comsat X30 
35Tb mbCoPsyC 40 
319b 10 Cemppr X71 
2488 1398 CompSc 
4988 27* CptWl % 

23* 1586 CanApr A4 
« 2088CorwMI X20 
57% 39% CarmGfl X74 
1788 139b OmNG X20 
278b 1686 Conroe X0 
32Tb 21% ConEd XM 

104 608b ConE Pf 6 

3898 32Tb ConE Pf 5 
a* 22% ConFds X12 
78* 57 ConF PMJ0 
«S 23% ChsFrf 1J2 
57 43 CntNG 3J2 

19* 1514 ComPw XM 
31% 25%CllPw PM.16 
52 43% CnPw pf745 

54% 44% CnPw Pf7.n 
55 45 CnPw pf7J6 

27 23% CnPw Pf3J8 

27% 22Tb CnPw pr3X5 
17% 1486 CnPw BT2J0 
14 13% CnPw PT2J3 

17% 14% CnPw PfX43 
13 4% Com Air 

0% 5% ContCoP 44 
3186 31* CnIICP 240 
40% X* CnIIGrp 240 
19% 14%CntGP Pt 2 
35 2886CntGp PMJ0 
4286 27* Conti II 2 
19% 1386 Contra* 1X4 
42% 2916 CtDara S 
39 30* CnDt Pf+50 

38% TO Conwd si 20 

10% 386Caokun JBr 

42 42 Cnopr 1J4 
43% 43* Cooel PfXSO 
4486 24%C00PLb XB 

» 11 COOPT s J4 

47% 20% Coppwd 140 
13% 586 Carduro 52 

18% 11% Corsln ■ JO 
75% 50 ComG X32 
24 17% ConrBIk 1.74 

3&% 25% Cowles I 
2998 24% CoxBd 6 J4 
788 4% Cralo 
47% 33% Crane 140b 
48% a CroyRs 
11% 4% CredfF JO 
30* »%CredF 0(275 
37% afiCrllHi 

43 30% Crock N 240 

43 45*8CrckN pt 3 
a% 2186 CrckN PIXU 
a* 71% CrckN pfBwd 
1886 1186 CrmK 6 3b 
37 2598 CrwnCk 

41 73 CrwZel X3B 

44% 34% CrZel Pt+63 
38% 22* CrumF 144 
a* 8% Culbro J5a 
5886 25% CvrnEn 
9% 7 Currtne 

5086 22% CurtW 
39 22%CydBpS 


IX ZOO 2386 22% 23*— Vb 

IX 8 249 12 1186 12 + % 

XJ t TI4 44* 44 44—% 

45 29% 39% 39*— % 
1+ 4 79 12 11% 11% 

U 8 112 10% 10% 10%— .% 

4.1 9 139 24% 34 34%. % 

IX S 124 ulfiTb 14% l«%+ V 
145 1Mb 10% 10%— % 
IX 4 57 7 «6 5% 

+7 5 26 29% 29% 39%. % 

73 a I1T8 11% 1198- % 
34 7 332 »M 23% 23%+ % 

74 9 367 a* 19% 19% 

IX 11 40 39% 40 

1X11 031 0% 7% 786+ % 

1X14 212 10% 986 9%- % 

108 588 5 S%— % 

17. 41 10 9Tb 10 

IX 37 13% 13% 13%— % 

5J 615a 57 54% 54%. % 

1+ 24 53% S3* 53%+ % 
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49% 22% McDnD 1X4 
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49% 32% MlBtlns 1 
115 «7b MPocC 161 

11 9 MoP5v lb 

]7% 15 MOPS Pf9k44 
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TO* 2<*SSnSr 1 J 2 

W% 56*Metra)o 1-60 
9* 30% Ml Fuel 2A4 
U* 5% Munfrd .10# 
Mb 4 Mnta pf A0 
19* 14% Munsng 
5* 14%Murp*T US 
64 26 MuniO .75 

liJS 15% MurrvO I JO 
]]* 10 MutOm 1J2 


13%- % 
IB*— % 
9%—* 
24*+ % 
U*+ % 
29* 
35%—* 
26%— % 
45 
14 — b 
27b— % 
3BM+1* 
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21. 93 18% IB* 18%+% 
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13 9 456 32b 32 72 — * 

A3 9 348 34b Xl% 34b+Tb 
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9.9 4 10 10* ,?* 10% 

IX 9 15% 15% 15% 

IX 3 16* 16% 1**+ % 
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12 13 13 12* 13 

12 234 15 14* 14*— % 
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32 
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31* 18* NotGrp 143 
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8A10 7 14% 

SJ S 139 24% 
5 17 4* 
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24 

13* 

14b 
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*1 
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19 
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88 71 NlMPf 1X46 
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32* 23b NartBcP 1X4 
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32* 17 NwEn PJX13 
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SA 4 a 16b 
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IX IlOO '• 
IA ZlM 
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8X 6 .89 
X13 370 
53 i JU 
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3X11 584 41% 
J 4 23 10* 
ZJ 26 35 

42 6 28 . 
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IX 2400 
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IX 5 IT* 
IX 4 30 10* 
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M 
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7* 

27 
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9U 

21 
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lAWOcdP p«A 
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23% Oh Ed PO.90 
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45%OtiP pfB7X0 
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ISbOmark 1 
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27* ONEOK 2J0 
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9 OvrhDr 1 
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IX 7 544 12% Wt 
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17. Z250 44 43b 
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SJ 11 
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3X11 134 lib 16 
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2A 5 430 Zlb 19 
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SJ 5 245 29 •. 20b 
A4 I S B 

18 4 3 22 32 
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23* 17b PHH 1 
T2b 7* PNBMt 
SBb 32* PPG 
42% 17% PSA ABO 
18* 9 PocAS 1J40 
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29% 19% PocUg 236 
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22% 14% PocPw 2X4 
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22* 12* PocScl 8-32 
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27 17b Papcft lAOb 
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24* 13% Parpas U4 
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20b 17 PavCsh n.15 
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33* 15* Penoo 
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18b 14* Pa PL 2X4 

35 28% PaPL pMJO 

65 53% PaPL pfU8 
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100 92 PaPL Pf 13 

59% 50 POPL pf 8 
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23* Peewit 2X0 
K 16 Penw pflAO 
42% 35b Permzol 2X0 
19* 14% PeopDr J2 
61% 34% PeapEn Ut 
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34* 21% Perk El A4 
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24% 15* Petrie S 
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28% 23% PtlllE pf3JB 
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87b 22 PttnvB 1X0 
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31% 26 PotEI pfA84 
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49b 17b PrimeC 
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99 5 64 3% 27* 27*— ft 
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79 7 204 48 39 39 — ft 

Al 10 860 16* 35% 35%—1ft 
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IA 
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3A18 445 29* 29 29 — * 


1.117 1 

A7 6 

93 

A4471B 
141 
3 9 35 
IA '5 7D7 

ffifs i? ss 


ub ub ub—iu 

93 24% 23% 24 +ft 
» 25 U 24b + ft 
28ft 2t* 27 + ft 
7 4* 6* 
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2A12 432 16% 14ft 15b—1ft 
A719 16 17% 16ft 17 + b 

A6 6 6 12% 12 12%— % 

IA 6 157 12ft IZft 12ft 
IA I 17 17 17 

A414 7 32ft 32 32%+ ft 

11. 7 1* 14ft 14* Uft+ ft 

ii. oo a 29 % a 

IA Z190 Z7ft 27 27ft+ * 

1X14 192 u23U 22% 22ft+ b 
17 3 12 11 10b 10b— % 

191B5D 24* M ■ M — ft 
J10 208 16* IS* 1546—* 
SJ 9 746 77ft ' 76ft 77 —ft 
XI14 a ID* 7Db 10b— b 

A611 6 38* 30% 30%— % 

IX 7 193 14% 14% 14ft+ b 

IA 2 14* 14ft 14*+ b 

IX 7x325 21ft 21 21%+ ft 

IA V1660 23% 22* 22ft+ * 
IA V2M 7ft 7* 7ft+ % 

IA y26B061% 60 40 —1ft 

IA X151 54ft 54ft 5<ft— ft 

IA 7 111 Uft Uft Uft— ft 

17. zTOO 1<bjn6b 14b— b 
17. jf n 17 ■ 17 — ft 

17. .18 U 25ft 

As 174 ss 

It 71047 19 - „ 

IA 74 10 TO 10 

li Z100 27* 27* 27ft 

IA *50 30 3® 30 +1* 

IA ZlOO 32% 32% Bft— % 


9* 5ft RBInd .16 

33 16* RCA 1X0 
39% SlbRCAPf 150 
73% 39% RCA pf 4 
25* 15% RCA pf X12 
29* 22 RCA Pl X45 

15 9b RLC A4 

I0U. UV RTE 40 

Uft 9U RolaPur 32 
lift 5b Ramod .121 
ab 18 Rompc 1X0* 
14% 10* Ranch J4 
31% 12 RayU AO 

34 18 Raymtfl 1 
rav M Rcyth siJ0 
39* ' 18% ReadB s 

54 24% ROBOt PR.11 

■9* 7 RltRef 1X40 
Z1 £* RscnCa 
uu 7% Redmn JO 
10% «b Reece At 
53% 29ft Reeves 253 

16 11% RelchCh AS 
4»b 44b RrlGD J 

20% ISKRelC pf 248 
23ft 16* Relln pf246 
11* 4b ReaAir .10 
M* 20 RepCP AO 
TO 16* RepFnS 1 JO 
41% 24% Rep NY UO 
18% IS RNY of 2.12 
3b 18% RNY pt AXIS 
2% 20 % Rush 3 
45ft 2tft ReoTex 1A0 
33% 22 RepTx pn.12 
18% 9ft RshCet JJ 
27b 18b Revcs s 36 
5ft 13b Revere JOe 
,1b 29 Revlon 1X4 
27* 23% Rev In pf 
If* llbRextram A0 
20b Uft Rexnra- 1X8 
53 48* Reyn in 2X0 

<3* 38*R#yin pfAlfl 
39* 24% ReyMfl ZAO 
95% 13% RlchCe uo 
l 21* Rcnvek r TO 
.. J lfftRIOMlT 1X0 
60b 33% RIoGrart UO 
44ft ITftRtoGr Pf JO 
Ub MftRltaA a A4 
30* 17% Rooran 91 JO 
14* |% RotrtnS AS 

14% liftRachG IAO 
1 is* Rocnn um 
.. j 23% Romtwl 1J4 
71* 45* RohmH 2J0 
18% B% R&hrln 

U Rollins s J6 
50* 35% RelmCa 
3 lft Kansan 
15ft 10ft Raner .90 

24% 14 Rarer 9t 

S 13 Rowan 06 
3V% Rowan pOA4 
17* llftRCCas UM 
49ft 27 Ray ID 82AM 
39% 22* Ruatam 1X8 
16% 12b RuaTop 1 

26ft 14* RvanH 1J0 

40% 25b RrterS IMP 


IA 5 

14 

13* 

14 + ft 

IA 2 


15ft 

Uft 




IA 201 

51 

50 

50ft- * 




47*+ U 

IX 2620040b 


TO +1 

15. 1150 

65 

64 

64 —1 

140 

3% 

3 

3 

Xfl 7 TO 

4 

4 


5 4 

3ft 

3% 

3%— n 

IX 5 1*1 

>3% 

lift 

u% 



23ft 


A7 8 227 

18* 

1/ft 

17ft- ft 









6J11 102 

13% 

13 

13 —ft 





58 54 

8* 

8ft 

•ft 

it a r — 
XT TO 2 


6 


1AM 2077 


17ft 


11. Z300 

34* 

a 

a 

to. a 


40 


IX 346 

16* 

16 


IA 166 

23ft 

a* 

23b+ b 

Al 9 2» 

10* 

TO% 

TOW— b 





<J 72009 

lift 

11% 


630 

6% 

6 

4b 

6X19 21 


ub 


7X44 19 

n 

12 

12 — * 

4X25 IS 

14ft 

14ft 

14ft 





ZJ 13 810 

44b 

43% 

43ft % 


9 SSI 26b 25% 
Al 10 35* 35 
■ IA 7 19 7* 7ft 

94 7* 7% 

11U 9«1 14% 13ft 

a 2 1 6%d 6ft 
5 IS 51* 

* J fl 118 
14 7 179 - If 
IA 33 97 
IA 24 19 
12 113 5 

U 5 

AT I 


35 — ft 
7*+ K 
7* 

14 + ft 
6ft— ft 
51*+ ft 
lift 

89 +3* 
17 + ft 

19 + b 

9 aSb am zib— b 

15 79 28* “ 


St 

c 


34* 

15ft 

19ft 


33 


3J 6 T77 37 
IX 81 Uft 
IA 4 19b 
73 2 M2 26 35* 

XS 72993 42ft 42% 
A3 1101 31% 38ft 
23 « 82 12 11* 

2X13 17 27 34ft 
7.9 5 13 l«b 

43 7 984 TOM _ 

1 n 023 
42 J 18 14 14 

7X 8 37 15% 15b 
3^ T 879 49* 48* 
!L 183 37ft 37* 
9 J 3 3*6 25 (B4* 
5J li 167 25b 25 
SJ 8 771 SB 27% 
8J 5 3 21* 21* 

XB 5 144 27* 36ft 
X7 447 23 21* 

XI13 51 32% 32 

44 5 TOO 29b 28ft 
4X10 322 12% lift 

11 5 m 13% is* 

iu7 ■ TOO 27* «ft 
AS 0 <n 30* 29ft 

45 9 13 42ft 61ft 


9 43 11% 
XIII 141 18b 
25 340 35* 
13 lb 
6j a t is* 
5510 581 18% 
A 91383 18 
49 14052* 

A4 9 148 14% 
77 * Ml 34* 
X115 115 18 
63 5 M IS . 
7AT2 111 17ft 
22 9 223 34b 


11% 

35% 

2b 

17 

50 

T4ft 


Uft 

17* 

33ft 


34ft— % 
15*+ ft. 
19ft—% 
25ft + * 
42%— K 
31%— * 

lift 

27 + ft 
15ft-: % 
29ft- b 
23 — % 
14 

15%+ ft 
48 * ft 

37%+ ft 

24*— ft 
as -— % 
a — b 
Jib— ft 
34ft- ft 
71*— ft 
3* - ft 

28ft— ft 
12%+ ft 
13%+ ft 
27ft— ft 
2te+ % 
62b + ft 
111ft-* 
18M+ ft 

a%— * 

2b— ft 

* 

.17%— ft 
50 -4b 
Uft— ft 
33ft 

a 

is + % 
T7%+ ft 
34 — ft 


20b 10 SCA ,15e 
31ft 22 5CM 2 

30% ISftSFN 1X8 
9b 32b SPSTec -72 
t* 37%5ob4rie J6 

4 * •* 

4* 1% SfadS wt 


1X111052 15ft 14% 14*+ ft 
U S in 24% 34 24 — ft 

AO 4 *15 17ft 17ft 17ft+ ft 
23 4 43 Ub 34 »b+ % 

S32 119 44% 44 44b—lft 
XSH 134 Uft 16 14 —ft 


55 40 

15 


2% 


9ft 

2* 



“RING BELL, 
RAISE HELL 

. and . 

Doubt* or Tripl* 

. your Monty? 

During period* of euphoria, apecnlaon buOd 
caodav-in+bNit; <hi1y to dog paddle their my to # 
sdtnede, focal Ihunark, diung permm noadaot 
gloom. To remind iznmton that Da» n JoDawi Dwk, 

can be inntzarii^. ncatting vAai an - iteiipaoai 
Anwriauj Indias aaid, "Lighthouse, him wfatade, 
hbn Uerac him aise hefl, bat tag comes m pofl (he 
. aamo!*. Foftimotdy every fog dkapatm. - 
Daring fmancifl rags, isvatom axe bUnd to theba 


' are being ahcmnnUtad b j -proiraBOfu^".' realizag 
Ant the rak-rawasd mtio, i> tilled in their hmz. 
IBM’.dhn sold ai.SfiOT, or 80 :dh»e* ;enmu- 
TEXAS INSmUMENIS traded iborc SSXfcxr* 
pee ratio ot 87; while PERKIN TlAm, period 
•long at 67 times earnings; or 183. Today; die three 
are nailable at approaoiABtety 12 time* 

Our cuneut repon da lin e rt m raoou Why %any 
"birfi todmokgy" stock* nuqr cecaUte to dauUs, or 
triple tfcrir cumnt prices, vritt mndmal risk, and in 
■ abort time laferaoeav Adifiriaaslhr, we renews 
young natural resource stock, now SL2&2L5Q, tbk 
■ppenra eoOed lor t dramnie upside move, re rah u. 
scant- of the legendary rubs xuda by PETR&. 
LEWIS. FOREST OIL. and other mm ohscro 
"driOii^tuwMsad broik** companieA Stock tmricet* 
enobo, preferriw to "W" meturiw. era loathe to 
odinit that FETRO-LEWu once nwbdmr 20 coots 
a share. Oar mfitore also dtsam a dynamic teU 
phone communicetkm itock that bu aimbed 25% 
m price Mtt our bi l rt n l recommo wtati o H i% 
months ^o. boildiag a base tor a possible nmu. 
mental upewing, even m die (hunj af-saadsg 
markets. For your camplraiepxazy copy of dm 
reports, please cootsct 
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F9J. FMAMOAI 9UNNMS SOLVKB IV 

mwntHU na, aw do* 

lOU VK UUIHIUH, Wp B uuR. 
Htoups (01 Rims 0477/ Tmt^n TRIM, ‘ 


NAME; . 

AOWE5& ..V....r....L; 


PHONE.-.-. 

MI 45 


PORT1NAX DEVBLOPM0IT L1MVTB) 

Bid: U.S.S1.35. Asked: US.$1J5. 


As o! data: November % 1961- . 

X SIROEVE R CO. (Eat. IR1B) 
Meoten Amtarttei Stodr Bdunga 
KwtateU 363-1017 HWA tm tardcra- Hit NetedanA 
TaLt 343073 - Tetakr X639& 


12 Month Stock 
HUi Law Dhr. to 


Sis. _ , C 
S YkL P/E 108A Kish Low ' 


Otot 


37* MftSafewy 240 99 6 827 Ub 35* 

23* 7b SapaQa A4 XI 8 39 21* TO* 

11 9 SUoLP 1J4 IX 5 11 10ft 10ft 

9b a spdui i jo 1 a 43 lft . a* 

42% 29b St Root* 224 73 4 320 32ft 31* 

lift 6ft Sol an I JM XI22 U 11 10* 

4* 2% Samhoa 185 3* 2ft 

13* IDftSDIeGC L48 IX 41587 12% 17% 
If* 8* AiuanB J8e . 53 1408 9ft. 9* 

31 17% SJuonR tXSOc 27 U3u22b2t 

69% 35b Sander* 44 14 U 72 44% 43% 

22* UftStAnttRf 140 IT. 1 22 15* 15% 
Ub IfftSFeind 8 I AS 7 587 22ft 31ft 

TO SFeint 9 JO 1.1 14 3180u47 44 


27 17 . SptWel 1.13 

17% TftSavAStp ,10e 
12ft tftScnrElP L28 
9* BftSavE pflJO 
16% 7 Savin J4 
Bft 4 Saxon XS* 
42% 25*5chrPto 148 
17 7b Schlllz. 

87% 49%Schtmb 
34* 21 SaAtl 
31% 19% Scoa- ' 44 
7ft 4% ScotLad 
30* 21% Sort Fat 1X0 


.18 


AB 5 7 18ft 18ft 

9 f 333 to* .9* 

ix 7 is late left 

1A 2 9 9 

34 47 10% 9* ’ 

IX 9 107 5ft 4ft 
A3 8 955 27% 26* 
1250 12 11* 

14131834 58% 56* 
J 32 406 23% 31 
.3411. 74u31* 31b 
4 17 4ft 4* 

Al 8 258 29* '29% 


1% 15 SCOttP. ..1 S3 6 2*3 17ft. 17* 

26ft 16* Sarttys 32 -XS- 9-11 If 

21% ISftScavm 153 17 I 34 17ft 17% 

IS* 11% ScmMar 74 38 12b 12% 

9b 1% Scud pflXTe IX 134 .t v 9 

10% IftSeaCt pfl46 IA 22 9 ■* 

Ub 11% SaaCt pfXTO 17. 72 II* 12b 

27% 15b SeaCant 42 24 .4 185 17* 17 

33% 22ft Seafzt 144 '44 6 '43 31% 31 

45b 45b Seaonn 140 24 41092 53% 52ft 

25% 10% Seoul n 9 62 12 Uft 

39 21* SealAlr 40 X7 * 2t0 22% 22* 

37b 21b SealPw -144 4J 0 224 34%'33% 


230 

39 


35% 19ft SearteG J2 
20* 14% Sear* 1J6 
43% 2lb5ecPac 
48b 21b Sedca 
Uft TftSeleLt 
Ub lOftSvceCP 
39b SlftSbaklee 
40 34 Shape! I 

13 - 4* Shawl n 

65% MbShallO .... 
4V* 73 shetrr XI3e 
ll* 5* Shetdo jr 
17ft lOttShetG pflJ 


x«] 


-1431 33ft 33% 
73 83341 18ft 17ft 
57 S 44 It - 38% 
X171509 lift 35ft 
3X17 78 ISb' 15 
TJ V 73 35% Uft 
33 * 220 30ft 29* 
4 4 U U 

A5 4 37- 4* 4% 

Xf 91492 44ft 44b 
73 T 5 29b 19 
3J 5 157 11 . im 
If 12 17 U% 


39 37 ShetG pf 3 72 2 30% 38% 

23* 14% Shrwtn. aM 40 4 10 30* » 

74 S Shew ptATO 70 z30 42% 42% 

13b 10% StarPoc 144 IA 0 138 10ft 10* 

34b 20% Signal s 54 34 I 434 U 23b 


44b 33%3toMlfe 3 
19% lObstmpre - 26 
U* 7ftsimpPt JS 
,M% 10 Stupor -..10# 
27b 22 Skipr of3.SC 
19% 1 D% skyline ab 
If* 12% SmlthA 1 
70b If* Smith In JO 
■S* 44b Siatkto X32 
39* 24* Sniuckr -1J0 
Mb 18 SnanOn JM 
36% 14% SonvCp .190 
22* 24b SooLfn X75e 


5J 9 215 25ft 35 
X5 7 119 Uft 14% 
5530 44 TOb TO 
4 7 7U 17* 14ft 
IX 10 21% 23% 
1135 111 15% 15 . 
73 3- 4 13% 13 

14 9 305 SO* 48* 
X3 14 407 73 72b 

X9 7 10 31b 30% 

011 60 19% 19b 

1X134304 19* lfb 
94 6 23 39ft 29b 

IA 


24 lift Source Ut IX 19 31% 2S% 

19ft 14 SrcCp pf240 IA 7 17% 17 

5 2% SoAttFn 71 lb 2% 

15ft imsCrEG 152 IX 4 MS 15* 15- 
22* 15* SaJarln 2 IX 4 13 14* 14* 

<1% 30% Soudw * JO IJ 7 72 37% 36* 

23% 16% SoatBk 1 U 6 250 19 18* 

Wk 6b SaetPS 451 7.9 3 57 ■% 8% 

2tft 22ftSCalBd 3X4 1L 7 596 29U 28ft 

12ft lnhSauthCO 143 IA 41083 lift 11* 
5L TOUSolnOE 1X8 U 6 10 19* 19* 

37b 2Sb SoN to tl.lfl 26 8 382 TO* 30* 

<4% 31 SNET*t 4X8 94 5 62 43* 43b 

H &P4 SoaPac X6D 49 4 7*3 .38 37* 

«% m&SauRy 4X4 A6 7 90 VI* VI 

SoRy pfUO IX 3 20* 20% 

33* 22ft SaUnCa 1X6 AS 6 25 24b M 

31* 19 Souflnd 1X0 U18 7601132% 31* 
41 31 SpRay X4 .1441158 - 32 31 

5% 2* Soamrfc 05* 1.1 8 175 4* 4* 

TO* 33%SwAir * J2 1.1 S 189 39 28% 

32b 21 SwBafl 5130 33 9 361 u32* 32b 


10* 10% SwFIBk JO 
20ft 14* SwtFare MO 
IM* 7* SwtGal L16 
13* l0%SwtPS 1X0 
33ft 11 Baartn M 
57* TOtaSnecfPh 
6Mk 29% Sperry 1.92 
36ft IMSprlnps UA 
2* imsquarD 130 

37* 24* Sauttab Ut 
14* 7*5loRlta 2U 
32 IS* Staley JO 
S4ft 20* StBPnt .04 

30% 17ft SldMafA X4 
S* 35% StOUCl «240 
99% 47b5tOlna 260 
91% '36% BttfOOh 740 
4P% 51% SOOtl pfATS 
Wft «|JP2=CP X0 
7*ft JTftSlanpe* sib 
31* 15* STOHW K 36 
»b 31ft starrett 1 
v* 7*5taMte 1.16 
5B* 17ft SteutCh 132 

£ 

8 & ImiSSS? 

18* lift Stevnj 
01 


3b 


1^ 


5J 7 IU 15* 15% 
3J12 49 19b U* 

.1A11 40 8% 0* 

IX 7 ItuHft 12* 
AO 7 7 15 15 

, 40 147 23* 21% 
A6 41251 34* 33ft 
SJ 10 58 Ub 25% 
Al 7 <70 28b 37ft 
4X113968 38 27 

1.7 8 27 13 11* 

XB 4 206 21*. 30* 
XI10 80 27% 26* 
73 9 -40 30 28* - 

55 61138 43% 43% 
4J 83025 55 51% 

A5 42497 45ft 43* 
54 Z20 69% «9% 

8X 4 58 9* S* 

U t U 15b 15b 
45 0 <73 14* 16* 
XJ 7 39 23% 22* 
IA 42 ** 8b 

45 5 306 19* 19b 
XI 8 19 3ft 3* 

AO 10 4 12* 12* 

4J121909 23ft 33b 
73 77 81 21 71 ' 

Al 63 15 14* 

7X V 232 27 27 


2S% StwWrn ljt _ _ _ 

(Continued oa Page 12) 


Pennzoil, Socal Rebuff 
Request From Marathon 


United Pros iMtrm&tonoi 


HOUSTON — Pennzoil and Standard CM of 
C a lif ornia have rebuffed approaches by 
Marathon Oil in an attempt to prevmt Mobil's 
tateoverbid. 


urS? 6 P ’ Kerr ’. Penn2oa president, said 
Wednesday feat his company ha* rgected a 
request by major shareholders of Marathon to 
acquire fear “company. He added that 
Pennzoil had no discussions wife Marathon 
manage ment concerning a merger or acquis* 
tion. 


Socal also trim fid down an approach front 
Marathon, the Wall Street Journal reported. 
Socal Chairman George Kdfersaid his compa¬ 
ny is concentrating on dl exploration and can* 
□ot justify the high prices involved in this type 
of acquisition, the newspaper said. 


He ind ic ated there could be a low enough 
price for Marathon “at which it would interest 
anyone." but did not say . what tha t price might 


B. Gill.Clements, pre&dsit of SEDCO, the 
largest single Marathon shareholder, has said 
Mobil's offer of $85 a share for 67 percent of 
‘'"*~'* t ‘OjiYst 0 ck is unacceptable. -... - 
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BUSINESS NEWS BBTF.ES 

Diamond International, Goldsmith in Talks 

Reuters 

NEW YORK — Diamond International said it has begun twite on the 
posabfliiy of its acquisition by a firm affiliated with BriSh busmeftman 
James Goldsmith: 

Mr. Goldsmith heads the French Generals Occidentalc group of com¬ 
panies. Diamond, a packaging, lumber and building materials firm, said 
its board would have to modify an agreement between Diamond and the 
Generale Ocadentak group, which now restricts Mr. Goldsmith’s ability 
to fuBy eoterinto discussions. 

("USA), a aibsWUry of Gfenerale Ocddenxale, has about a 
p-perceni interest in Diamond after a tender offer for Diamond’s shares 
last year. In June, 1980 Diamond reached an agreement with Cavenham, 
whereby Cavenham promised to limit its investment in the comp any to 
about 40 percent • * 

FDIC Approval Seen for Takeover of N.Y. Bank 

New York Toner Service 

NEW YORK—Tbe Federal Deposit Insurance Coro, has approved in 
principle the takeover erf the failing Greenwich Savings RanV by Metro- 
p<»tan Savings and Brooklyn Savings, according to banking sources. 

The transaction, which the sources said was completed Wednesday 
was expected to cost the FDIC between $400 million and $500 miDion. 

Metropolitan Savings and Brooklyn Savings, considered among the 
strongest sayings banks in the state, announced plans earlier this year to 
merge m December. The pending three-bank combination, including 
Greenwich, would orate the largest savings bank in the state, with depo¬ 
sits of about S6 billion. 

W. German Electronics Profits Seen to Decline 

Return 

FR ANK FURT — Profitability of the West Ge rman electronics indus¬ 
try is expected id decline to 13 to 1.4 percent of turnover in 1981 from 
last year s 13 to 1.6 percent, the industry association said Thursday. 

Producer prices this year have hdd between 3 and 33 nercent tether 


Af-DowJones 

BASEL — International banking 
credits expanded on a real bacic in 
the second quarter of 1981 in com¬ 
parison to the first quarter, the 
Bank for International Settlements 
said Friday in its latest report 

Although overall asset and lia¬ 
bility figures showed slight dec¬ 
lines, the rgxrrt said that “underly¬ 
ing growth* totaled $35 bilfioa in 
the second quarter, up from 530 
billion in the first quarter. Borrow¬ 
ing by non-oil developing coun¬ 
tries was responsible for most of 
the rise. 

**8jflpiiong significant international 
moWoents, BIS noted that the net 
outflow.of funds from US. basks 
totaled $7.6 billion in the second 
quarter, continuing a first-quarter 
trend and bringing the ratal net 
outflow of funds, to $56 billion 
since the end of the first quarter of 
1980. 

Reporting banks in Europe were 
also large net exporters of funds 
during the second quarter as their 


COMPANY 

REPORTS 

Revenue and pro fi t s , in tnSicra, are in load 
currencies unless otherwise indicated. 


France 



L’Oreal 


1 st half 

iwt 

1M 

Profits. 

- WJ 

66.7 

Japan 


- 

Hitachi Shipbuilding & Eng. 

1st Half 

mi 

198® 

Revenue.... 


12U4L 

Profits.. 

....... M7Q. 

i.iva 

Kawasaki Heavy Industries 

1st HaH 

WS1 

IMS 

Revenue...., 


280890. 

. Profit*...... 

3J9Q. 

1/570. 


Nippon Oil 


1st HcH 

mi 

I9M 

. Revenue...., 


1J1 T 

Net.. 

. toss&eaa 

34390. 

United States 



Grumman 


3rd Quar. 

1*81 

1980 

Revenue. 


3802 

Profits. 


6X2 

Per Shore.., 


046 

etnooms 

- US) 

19S8 

Revenue-... 

. ‘1*430. 

1,260. 

Profits. 


2045 

Per Share... 

....... . 1J8 

1J7 

Lincoln National 


3rd Over. 

- 19S1 

UN 

Revenue..... 

7473 

648J 

Profit*.. 

_ vm 

3848 

Per Shore... 


1.79 


wn 

19M 

Revenue..... 

_ £240. 

1,990 

Profits. 


117.16 

Per Share-. 

—... 4M 

540 


Southern 


9 months 

mi 

1988 

Revenue. 

xaso. 

2*20 

Profits. 


26031 

Per Share... 


1.77 

tl mantas 

mi 

19N 

Revenue..— 


3480 

ProMs.- 33L5S 

32013 

Per Shore... 


2.18 


Washington Post 



3TCQC8T. 

W1 

tub 

. c.? 

Revenue... 

17S29 

152J1 

Net Lass.-‘ 

■C30 

NA 

i 

9 months 

1911 

me 

V 

Revenue... 

0537 

. 47421 

Fronts. 

1032 

1M4 

PerShare,...,..,, 

i sn 

. U5 


CURRENCY RATES 


Interbank exchange rotes for Nov. 5,1981, excluding bonk service charges. 



. 1 

t 

Amoarson 

2X3U 

4572 

Wtuilft) 

IBM 

torn 

Preettert 

voa 

4.153 

UMoatb) 

una 


MBm 

14*7J0 

tSMJO 

•NOV**---. 

' •• —— 

IMS 

eor*» 

$011 

10405 

ZM*ee 
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U.S. to File Dumping Suits 
Against Foreign Steelmakers 


Producerprices this year have hdd between 3 and 33 percent higher 
than in 1980, but have failed to compensate for rising costs, with wages 
rising an average of 5 percent and material costs 4 percent, it mTh 
I ncoming orders rose in nominal terms 1 percent in the first three 
quarters of 1981 against the year-ago period, but fell 23 percent in price- 
adjusted terms. But foreign demand helped offset domestic weakness. 

Global Credits Expand 
In Quarter, Says BIS 

_ AR-Vo*Jena overall net external liability posi- 

BASEL—International banking tion was drawn down by $83 bil- 


overall net external liability posi¬ 
tion was drawn down by $83 bil¬ 
lion, 

said BIS, which groups major 
centra] banks in the West and Ja¬ 
pan. 

Canadian and Japanese banks, 
on the other hand, imported funds 
during the quarter with liabilities 
increasing by $63 billion and $3.7 
bfllicm respectively. 

New lending to countries out¬ 
ride the reporting area rose during 
the second quarter to $16 billion 
from $7 billion in the first quarter. 
Lending within the reporting area, 
on the other hand, declined to $19 
billion from S23 trillion. 

OPEC Decfine 

There was a further “sharp” de¬ 
cline in new deposits received by 
the reprating banks from OPEC. 
Deposits totaled $ 1.6 trillion, down 
from SS.I billion in the first quar¬ 
ter, making the deposit total rally 
about equal to OPECs borrowings 
and thus canceling it out as a net 
funds supplier. OPEC had sup¬ 
plied about $73 billion in funds 
on a net basis in the first quarter. 

Eastern Europe continued to 
draw down its balances in the re¬ 
porting banks, taking out $1.4 bD- 
Hcrn in the second quarter after 
taking $33 billion in the first quar¬ 
ter. The Soviet Union alone drew 
down deposits by an unadjusted SS 
bQtion during the first hail, the re¬ 
port said. 

BIS went on to say that official 
monetary institutions continued to 
draw down their deposits with the 
reporting banks, continuing a 
trend observed in the previous two 
quarters. 

The BIS report noted particular¬ 
ly sharp growth for new lending to 
non-oil developing countries dur¬ 
ing the second quarter. 

“The acceleration in new bor¬ 
rowing was brought about in large 
measure by countries outride Latin 
America that had on balance had 
hardly any recourse to internation¬ 
al bank credit in the first quarter 
of the year,” the report said. 

Credits to Latin America 

The report singled out the U.S. 
banks in this respect, noting a re¬ 
newed increase in the exposure of 
U.S. banks to the developing 
world. Thus U.S. bank credits rose 
by $4.6 trillion after “near stagna¬ 
tion" in the fust quarter, BIS said. 

“As usual, countries in Larin 
America were the major benefici¬ 
aries, obtaining $2.4 trillion, but 
strong growth of $13 billion was 
also recorded in lending to cram- 
tries in Asia, the report said. 

The report noted that Canadian 
banks were heavy importers of for¬ 
eign funds during the second quar- i 
ter, continuing the pattern of tire 
previous two quarters. External li¬ 
abilities rose by $93 billion in the 
second quarter to make for total 
indebtedness of $19.8 billion, up 
from $63 trillion nine months ear¬ 
lier. " 

M A significant part of these 
funds was used to finance takeover 
activities of Canadian firms, par¬ 
ticularly in the energy sector,” the 
report added. 


From Agency Dispatches 

WASHINGTON — The United 
States plans to file five antidump¬ 
ing cases against foreign steel ex¬ 
porters, Commerce Secretary Mal¬ 
colm Baldrige told the Senate steel 
caucus Thursday. 

He said the cases would be offi¬ 
cially announced early next week, 
and be indicated to the senators 
from steel-producing states that 
the government might file more 
cases. 

Mr. Baldrige. whose comments 
evidently came as a surprise to 
members of the caucus, refused to 
name the countries involved, say¬ 
ing that their embassies were being 
notified. 

U.S. government sources report¬ 
ed earlier that Mr. Baldrige told in¬ 
dustry leaders Wednesday in New 
York that the government was pre¬ 
paring to file actions against steel¬ 
makers in France, Belgium, Lux¬ 
embourg, Romania and South Af¬ 
rica. 

The secretary said Thursday the 
Commerce Department is also pre¬ 
paring to release results of an ex¬ 
amination of mw-s nal import in¬ 
creases from companies based in 
Spain, Romania and Britain. Mr. 
Baldrige said the study would be 
completed by Nov. 18 and proba¬ 
bly will result in “one or more” 
government suits. 

But he said he opposed imposi¬ 
tion of quotas, adding, “We do not 
want to start off a wave of protec¬ 
tionism.” 

He also told the senators his de¬ 
partment is moving to make it eas¬ 
ier for the government and U3. 
steelmakers to determine whether 
foreign companies are selling steel 
at bdow-maiket prices. 

He defended the so-called trig¬ 
ger price mechanism, but said that 
u the U3. steel industry files a 
large number of antidumping com¬ 
plaints with the government, “We 
will have to let [the trigger price 
system) go by the boards." 

Under the system, steel entering 
the country for sale below a set 
base price triggers a Commerce 
Department review, and penalty 
duties can be imposed. 

Thursday's announcements 
appeared to signal the end of a 
year-old truce over sled imports, 
as the United States and major 
steel-exporting countries struggle 
to preserve jobs amid weakening 
economies. 

U.S. steelmakers in recent 
months have charged that foreign 
sted companies are selling in the 

Bidding on Oil Rights 
Reported Set by China 

Semen 

HONG KONG — International 
bidding for offshore drilling rights 
in the South China Sea will be 
opened in February, the pro-Pe- 
long daily Ta Kong Pan reported 
Thursday. 

The newspaper, quoting in¬ 
formed sources, said about 40 for¬ 
eign oil companies had responded 
to the bidding. In Peking, the 
Workers’ Daily said in September 
that Qifna had signed survey 
agreements with 48 oil companies 
and that they were surveying 
*20.000 square kilometers (160,000 
square miles) of seabed. 


United States at unfairly low pric¬ 
es and that some of the costs of 

this sted are being heavily subsi¬ 
dized by foreign governments. 

The U.S. firms have pushed for 
the imposition of countervailing 
duties, winch are designed to elimi¬ 
nate the advantages that exporters 
to the United States have when 
they ship goods that benefit from 
heavy government subsidies. 

Under U.S- trade law, such du¬ 
ties are assessed only after long 
proceedings in which U3. manu¬ 
facturers have to show, among 
other things, the existence of the 
subsidies and resultant material in¬ 
jury. 

U.S. Sled and Bethlehem Steel, 
the largest U-S. steelmakers, have 
said they planned to file their own 
suits against 14 foreign producers 
if the administration did not. 

That the government itself 
would file such complaints marks 
a dramatic change. 

Government sources in Wash¬ 
ington say the Common Market 
has been trying to head off the fil¬ 
ing of any new sted cases. 

The Common Market has said 
that if the Commerce Department 
initiated an action against Europe¬ 
an steelmakers, it would be consid¬ 
ered a hostile gesture because of 
the importance of the trade to the 
Europeans in their battle with un¬ 
employment. 

U-S. sted industry output is now 
down to 65 percent of capacity — 
compared with percentages in the 
high 80s last spring — with 50,000 
steelworkers laid off and another 
15,000 oo short work weeks. 

EEC Body Fines 
Klockner Over 
Steel Production 

Return 

BRUSSELS — West German 
steelmaker Klokner-Werke has 
been fined S million Deutsche 
marks by the EEC Commission for 
exceeding its production quota in 
the first quarter of this year. 

In Dmsbnrg. West Germany, a 
Klockner spokesman said Thurs¬ 
day that the company cannot com¬ 
ment os the EEC fine until the 
Commission informs the company 
directly and justifies the fine. 

Commissioa sources said the 
fine was the first imposed <inrg the 
Commission introduced mandato¬ 
ry production cuts on the EEC 
sted industry a year ago to end a 
price war among firms competing 
for shrinking markets. 

At least 10 letters had been been 
sent by the CommissioQ to other 
sted firms requesting explanations 
for apparent flaunting of quotas, 
an official said, adding if the com¬ 
panies concerned failed to give ad¬ 
equate reasons, fines — reckoned 
on the basis erf about $80 an excess 
metric urn — would be immediate¬ 
ly imposed. 

There has been widespread spec¬ 
ulation that flaunting quotas, 
which apply to 70 percent of EEC 
output, has kept prices bdow U.S. 
and Japanese levels. Klockner has 
gone before the European Court in 
Luxembourg to challenge hs pro¬ 
duction quotas starting in the 1981 
first quarter, tire Klockner spokes¬ 
man said. 


W» offer Mnn deposit oocounts which 
produce maxim u m int ere s t w hi le at the 
same time giving flexibility of choice 
and chsaiute security for your money. 
Keep what you have earned and beat 
i nflation with the following interest rates. 
GUARANTEED. 

WEf RETURN 

• Minimum deposit equivalent 
£500. 

• Wi thdrawals in any amount can be eh 
faded on maturity of the agreed notice. 

• Interest paid or crecSfed yearly. 

• Amounts quoted are based on 1 year 
fixed time deposits. 

• AR Interest paid is net and without de¬ 
ductions (taxes, etc,} at source. 

• Al tran sa ctions confidential. 

• Deposits are unoondManafly guaranteed. 
Write to Manager for ifefoer Hfen a d fan. 
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RANG (Swiss) 7 % 
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CONSECUTIVE QUARTERLY 
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The Board of Directors of ENSERCH 
Corporation on October 29,1981, de¬ 
clared a regular quarterly dividend of 
34 cents per share of common stock, 
payable December 7, 1981, to share¬ 
holders of record November 20,1981. 


For additional •n'or n ^' l cn. p-’esse .v.'te 
to Benjamin A Brown. v>ie *resver!. Fi¬ 
nance. Dept M. ENSERCH Centi- Bex 
999 . Dallas. 7e*as, 7S22T. 




CORPORATION 


Imports in August totaled 22 
million tons, or 25 percent of do¬ 
mestic shipments; they slipped to 
1.7 million in September, repre¬ 
senting a 203-percent share of the 
market 
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Chemical Cuts Prime; 
Prices Drop on NYSE 


In the first nine months, 143 
million tons were shipped to the 
United States, an increase of 24.6 
percent over the similar period erf 
1980 and representing a market 
share of 203 percent. 

Despite the fall in operating 
rates, steelmakers reported sharply 
improved earnings in the third 
quarter. 
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From Agency Dispatches 

NEW YORK — Prices fell on 
the New York Stock Exchange 
Thursday as concerns about the 
dep th of the recession undercut the 
positive influence of. a major 
bank’s cut in the prime lending 
rate it charges top corporate cus¬ 
tomers. 

Chemical Bank of New York 
triggered early buying when it re¬ 
duced its prime rate to 17 percent 
from 17*6 percent The rally ended 
when other major banks did not 
Follow Chemical’s lead. 

Experts anticipate other banks 
will soon follow as short term in- 


U.S. Auto Sales Hit a 23-Year Low 


l as Angela lanes Serviur “That’s indicative of just how 

DETROIT — The start of the bad things are,” said Maryann 
1982 model year collapsed aronnd Keller, automotive analyst at 
U.S. amo manufacturers last Paine Webber Mitchell Hutchins 
month ^domestic car sales fell 26 .. ^ ^ of ^ , 9g2 mod _ 

percent from a year ago, making it d year foEkrws losses of nearly $1 
smee 1958 on a ^ quarter bv the 

dafly sales baas. Big Three auto companies.' Be- 

Sales of importe d c ars also cause of ogging sales. General 

^ totors recently canceled plans to 

L a P S. plms “ buad 5=2 

Late-Month Upswing 

JLttLj&ttStSrg. France Expected 

tured between 24 and 25 percent TV* _._ a 

of the market, compared with 27 lO MSe tOntTOlS 
to 29 percent earlier m the year. Rntm 

Although the final 10 days of PAR1S _ France ^ probably 
the month showed some strength- ^ of its ^ ^ 

enmg, October had a seasonally earfynext week, 

informed sources at the Finance 
MBmstry said Thursday. They de- 
new low point of Detroit's worst dined to give precise details, 
recession since the 1930s. They addedThowUer, that any. 

The annual rate represents the ^ foreign exchange con- 

rtMff ~ troU would^radual *£th the 

u tae October sales pace were to —m—i,, J 

1 most likely move being the remov- 

TS- sold 49.,107 


cars last month, compared with 
663,843 in October, 1980. 

Import sales were estimated at 
156.000. off 13.7 percent from a 
weak year-ago performance. 

Foreign Cars’ Low Share 

The foreign car share of the 
market was 24.1 percent, the low¬ 
est since 23.7 percent in Novem¬ 
ber, 1980. 

The weak October showing was 
especially striking because the four 
big-U.S. companies were offering 
rebates, cut-rate financing and 
other discounts. 


ward foreign exchange operations 
by French importers. French in¬ 
dustry has been hard-hit by the 
ban, imposed Sept- 19 as a tempo¬ 
rary measure to defend the franc, 
government sources said. 

Before Sept. 19, France imposed 
a limit of one month for most such 
forward currency purchases and of 
three months for imports of com¬ 
modities and essential products. 
France then raised its key call 
money rate to 18V& percent to de¬ 
fend the franc, but this rate has 
fallen to 15ft perc e nt as tension 
eased following last month's de¬ 
valuation of the franc. 


GM sales fell 29.4 percent to 
295,473 cars, Ford dropped 25.6 
percent to 113,760, and Chrysler 
slid 172 percent to 56,992. Ameri¬ 
can Motors Corp. sales fell 21 per¬ 
cent to 9,618. 

Volkswagen of America, which 
had an especially weak perform¬ 
ance in October, 1980. registered a 
sales increase of 33.7 percent to 
15,264 cars and captured an unu¬ 
sually Hi gh 3.1 percent of die mar¬ 
ket for domestically built cars. 

Chrysler unproved its market 
share to 11.6 percent from 10.4 
percent a year ago, but GNfs share 
was off nearly 3 percentage points 
to 602 percent Ford’s share was 
23.2 percent compared to 23 per¬ 
cent a year ago. 

Among major imports, Toyota 
sales were up 7.6 percent on a 
year-to-year basis and Subaru’s 
rose 11.7 percent Datsun sales 
were down 18.6 percent, Honda 
was off 23.9 percent and Mazda 
was down 27 2 percent 


VW to Close UJS. Plant 

BONN (Reuters) — 
Volkswagenwerk’s U.S. subsidiary, 
Volkswagen of America, will close 
its plant in Westmoreland, Pa_ 
from Nov. 16 to Dec. 7 following 
poor 1981 sales of the Rabbit mod¬ 
el, a parent company spokesman 
said in Wolfsburg, West Germany. 

He said sales of Rabbits feD 9.4 
percent in the first nine months of 
1981 over the year-ago period to 
136.400. 

The plant was also closed for 
one week in July, be said. Last 
month, Volkswagen of America 
said it would set back the opening 
of its second production plant in 
Michigan, due to a delay in the re¬ 
covery of the U.S. car market 


terest rates succumb to a weaken¬ 
ing economy. 

The prime rate was lowered gen¬ 
erally to 17% percent within the 
past week, after the Federal Re¬ 
serve trimmed the discount rate it 
charges member banks for loans to 
13 from 14 percent 

The. Dow Jones industrial aver¬ 
age, up about four points in early 
trading after the prime rate cut 
fell 7.71 points to dose at 859.11. 
Declines led advances, 830 to 660, 
as the volume slipped to 51 million 
shares from 53.45 million Wednes¬ 
day. 

Analysts said they expected 
profit taking to be heavy since the 
market has gained 35.77 points in 
a three-session stretch from last 
Friday through Tuesday before the 
profit taking began. 

They also attributed the decline 
to mounting indications the reces¬ 
sion may be more severe than orig¬ 
inally anticipated. Stocks prices 
were also weakened by poor Octo¬ 
ber sales reported by many re¬ 
tailers and projections that Octo¬ 
ber’s unemployment rate reached 
7.8 percent compared with 73 per¬ 
cent in September, analysts said. 

F.W. Woolworth Co. and Mont¬ 
gomery Ward & Co. said retail 
sales for October slipped from the 
year ago levels. Analysts warned 
that the Christinas season, when 
40 percent of general merchandise 
is sold, could be bleak due to the 
economic slowdown. 

Treasury Undersecretary Beryl 
Sp rink el told a House internation¬ 
al trade subcommittee that the de¬ 
clining U3. trade balance is not 
the major force behind the current 
recession. 

He said that “there has been a 
shift in .aggregate demand” but 
most evidence from past recessions 
indicates that inventory swings axe 
responsible for the recessions that 
have occurred since World War II. 

R. Roderick Porter, a senior vice 
president at Chemical, said he 
would “guess the prime rate would 
be down below this level by the 
end of the year” although he de¬ 
clined to offer a specific figure. 

In company news, LTV Corp. 
said its latest count shows securi¬ 
ties convertible into 2.1 million 
shares of Grumman have been 
tendered under its offer. LTV also 
said it has extended the expiration 
date of its offer for Grumman 
stock to Nov. 20 from Nov. 10. 

Is Chicago, Sears, Roebuck said 
4,255,988 shares of Dean Witter 
Reynolds common were tendered 
and not withdrawn as of Nov. 3. 
Sears, which offered $50 a share, 
said all the tendered shares are 
bang .accepted far purchase. 


Third- quarter report 1981 


Consolidated statement of condition 


September 30,1981 

Assets 

Cash and demand accounts. $ 254382^96 

Interest bearing deposits with banks... 2,299*483,179 

Precious metals. 23395,102 

Investment securities. 753338309 

Federal funds sold and securities pur¬ 
chased under agreements to resell.. 43,600,000 

Loans, net of unearned income. 2,481,265,241 

Allowance for possible loan losses . (48,943,152) 

Loans (net). 2,4323224)89 

Customers’ liability under acceptances 513342335 

Bank premises and equipment. 443284)89 

Accrued interest receivable. 190,696,416 

Other assets. 103335396 


Liabilities and stockholder’s equity 

Deposits. $4327373,018 

Short-term borrowings. 526,410342 

Acceptances outstanding. 517,153,436 

Accrued interest payable. 186,578305 

Other liabilities. 100,086325 


Loans (net). 2,432322389 Stockholder’s equity 

Customers’ liability under acceptances 513342335 Common stock. 325,000,000 

Bank premises and equipment. 44328,089 Surplus. 65300300 

Accrued interest receivable. 190396.416 Undivided profits. 110320385 

Other assets. 103335396 Total stockholder’s equity. 500320385 

$6358.423,411 $6,658,423,411 

Letters of credit outstanding. $ 362338,508 

The portion of the investments in precious metals and the precious metal content of silver coins not hedged by 
' • forward sales was $1.0 million at September 30,1981. 


Republic New York Corporation 
Summary of results 

Income before securities gain? (losses),.. 

Net income.. . 

Earning per common share (after dividends 
on preferred stock): 

Income before securities gains (losses). 

Net income.. 

Dividends declared....;. 


Nine months ended 
September 30 


Three months ended 
September 30 


1981 

1980 

1981 

1980 

$55394,987 

$57,96L293 

$19,264,939 

$18^24,514 

52367,748 

46,555,809 

18,179324 

14,825363 

$4-61 

$5.46 

$1-61 

$1.65 

4.33 

4.32 

1.51 

1.32 

.90 

.68 

.30 

.26 
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Fifth Avenue at 40th Street, New York, New York 10018 (32 offices in Manhattan, Bronx, Brooklyn, Queens & Suffolk County) 
Member Federal Reserve System/Member Federal Deposit Insurance Corporation 
Buenos Aires, Cayman Islands, Hong Kong, London, Los Angeles, Miami, New York, Nassau, Panama City, Santiago 


Republic National Ra nk of Newlfork 

A subsidiary of Republic New York Corporation 
Member of Trade Development Bank Holding Group 
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INTERNATIONAL REAL ESTATE 
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TORONTO - CANADA 

Condominium Apartments for Safe 
Prices from Can. $69,000 to Can. $89,000 
Down payment from Can. $17,000 
5 year net rent from 8-10% 
on cash invested 


Wkiwi Rad Estate United, Suite 1116, 

85 RkJvnond Stmt W., Toronto, Ontario MSH2C9. 
Phone: (416)8634)071 - Td®t 065-24301. 


tw reasons of age an exquisitely furnished 


VILLI 


with big well-kept garden (10,000 sq.m.) with old trees 
is for sale "m the area of 


BIARRITZ 


Built in 1900, fully restored in 1972. 9 bedrooms with bath, 
salon, dining room, hall, library and functional rooms. 
Modem equipment and installations. Separate gardener's 
house with 4 rooms, kitchen, bath. 2 garages. 

Price-. SFr. 3.4 millions. 


Inquiries should be addressed to the agent: 

Dr. P. M. Gufzwifler 

Bleicherweg 58, 8027 Zurich, Switzerland. 


ARGENTINA 


Invest in a young and growing agricultural country 
with some of Hie best farmland in the world 

MVKRAGRO SJL 

offers you: Investment management, legal and tax advice, and the 
implementation of intensive farm managements programme. 
Comprehensive and high quality I n for ma t i on, advice and nxmage- 
ment of urban real estate. 


1 INVBUOROSJL 

Es m e r al da 819 - 2 D, 1007-Buenos Abes. 
BsanTaL: 392-0334/394-5272. Telex: 21290MBLHDJBI 


-3,560 ACRE RANCH-KANSAS- 

Probably finest purebred Santa Gertruda herd and ranch far its size in 
U.S. completely equipped. 35 miles from Wichita serviced by excellent 
airport. Well designed.first quality buikfingj for owner, manager, staff 
end livesfodc; new, ultra-modem s3o and feed lot, irrigation aide, 
bams, & equipment. Well watered. 60 man-made ponds, 15 wells. 
Perfect gentleman rancher estate with great future profit potential. 
Sherman, 115 East 70th St, NYC 10021. 

Phone (212) 879-7600. Telex: 424727 SHER. 


LE MONTAIGNE 1 


IN THE BEST SETTING OF MONTE-CARLO 

The Residence Le Montaigne. 250 meters from the in the heart of 

Monegasqne life. A very luxurious bonding. Stodioa. 2, 3 and 4-room 
apartment*. 

Le Montaigne- 7, avenue de Grande Bretagne. Monte Carlo. 
Principality of Monaco. TeL: (93) 50.63.07 



Luxurious condo mi nium apartments 
overlooking the Boy 
IttfTMOO In lULflBMOO 
RH4T NET 6% 

ON INVESTS) CAPITAL 
Substantial upside potential. 


72 Bd ShGearges, Ot-1205 Geneva 
TeL 022/280 988 -Telex. 289679 


CONVHHMMI GROUP LTD. 

6101 Marmwdt Av*„ 
Venlnar N JS. 08406 U.SA, 
TEL: (609) 823-1995 


Ask about Texas real estate. 
You’ll hear about 
Henry S. Miller Co. 


As the largest full service real estate 
firm m the Southwest U S . we provide 
expertise in property acquisitions and 
management. 


Please note specific interest in request ro 

HENRY S. MILLER CO- 
fNl REALTORS* 

Henry S MHIer. Jr .Chairman 
Corporate Headquarters 
2001 Btyan Tower 3Mi Boor 
Dates. Texas 75201 
21L748-9171 Telex 73-2459 
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The Ultimate in Waterfront Living 
in the Palm Beaches 


OM Port Cow Is an established 
60-acre waterfront community de¬ 
signed for the few who appreciate 
the finest m prestige luxury living. 

It is located 65 miles north 
or Miami overlooking the Intra¬ 
coastal Waterway and the Atlantic 
Ocean. IL is just minutes from 
palm Beach with its world fam¬ 
ous attractions. 

Priced from $267, 


It has a private yacht dub. pri¬ 
vate tennis club, three marinas 
for 500 boats, and many nation¬ 
ally known golf courses nearby. 

OW Port Cove offers tower and 
low rise condominium apartment 
residences with breathtaking 
marine views. You owe it to your¬ 
self to see Old Port Cove while 
you're in Florida. 

500 to $600,000 


3U OLD.pOPl COU, 

1200 U.S. One. Suite Q north Palm Beach, na. 33408 
Phone (305) 626-2300 
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PAN AM BUILDING ON PARK AVENUE. 
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European Gold Markets 

' ... MW.AW1 . 


tm hi cfl., im,- 

(CDRs) 


AM PM. .. ELC. 

«n.«ui -in 

4ft» 44143 —3 


The undosgned uuntmea dot the 
Annual Report 1981 of CDRs CASIO 
COMPUTER CO- LTD., . . . 

will be svaSaUe in Amatenhm at 
Bank Mca & Hope NV, 

Al ge meoe Bank Nederland N.Y, 
Aa Bo dmJIfl BgdM R.nlr N.V., 

Pierson, Hddiiw & Pierson N.V n 
Ka-Anodda N.V.. 


AMSTERDAM DEPOSITARY 
. COMPANY N-Y. 


Amsterdam, 29* October 198L 


Options (piiaMhs/o >3 



Gold 43000-43)-00 


Vmlcun WUteWcM SJl 

]. Qua* dd Moat-Banc 
till Cetera iSdte h d - 
TeL 310251 - Telex 28385 . 


INTERNATIONAL 


ESTATE 


Subtropical Florida 

Your home on 
the golf course 
in Naples on the 
Gulf of Mexico. 


The internationally re¬ 
nowned Pan Am building is 
ideally situated for firms de¬ 
siring to establish a pres¬ 
ence in New York City. 

The building is in the very 
heart of Manhattan, and all 
forms of transportation are 
convenient. The UN build¬ 
ing is only a short walk away, 
and you can reach the finan¬ 
cial district in a few min¬ 
utes. You will find banks, 
both national and interna¬ 


tional, right in the immedi¬ 
ate vicinity. 

The theater district is just 
across town, and the entire 
midtown area abounds with 
famous restaurants featur¬ 
ing international cuisine. 

The building’s attractive 
accommodations can be 
altered to suit your space 
requirements. And, impor¬ 
tantly, excellent communi¬ 
cation facilities are installed 
throughout to make world¬ 


wide telephone and cable 
exchange a matter of 
minutes. 

Your inquiry is invited, 
and for complete informa¬ 
tion, please address your 
communication to: Mr. 
Thomas J. Sheehan, Presi¬ 
dent, Metropolitan Realty 
Management, Inc., 200 
Park Avenue, New York, 
N.Y. 10166. Phone 
212-986-2100. 


The magnificent 6,123-yard, par 72 course' 
designedly Jack Pfickbus Is the centerJewel in 
this dazzling condominium community. The 
beautiful clubhouse has a pro shop and dining 
room with lounge. Tennis courts are adjacent 
Elegant two- and three-bedroom srates, priced 
from $164300 to $229300, are surrounded 
by the rare, natural beauty of this secluded area. 
We have attractive financing at below preva&fng 


Metropolitan Realty Management, Inc. 200 Park Avenue, New York, N.Y. 10166 


*£•« 

Counter Chte CoodomMu a 

, _ onaJadcrBcMaus-tterignedooune 

2500 Golden Gate PRfcway ■ Dept i 
Nqfes. Florida 33999 
DqRR 813/263-1611 
| Ottawa* State 

Ptesaubfcrt to dwneeutbMt notice. THs doss not contfuesa '* 
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Metropolitan 


01981 Metropolitan Realty Management. Inc.. New York. N.Y. 





For buying, selling, renting or managing 

REAL ESTATE 


PRMC 1 RAUTY off MONACO 


consult: 

AGEDI 


(J. de Beer, President) 

'L'Astoria" <5 th Floor), 26 bis Bid. Princesse Charlotte 
Manta-Carlo, PRINCIPAUTE DE MONACO, 
tel.: (93) 50.66.00 - Telex : 479417 MC. 


Exclusive Representative for the Principality of Monaco of 


SOTHEBY PARKE BERNET 
INTERNATIONAL REALTY CORPORATION 


Free documentation upon request. 


Specialists In Representing Foreign Investors 
Acq u i s it ion Of Choice United States Real Kwtatn In 


Investors In The 
Estate Investment a. 


The New York Land Company 

A Division of New York Realty 


Contact Ralph J. Bernstein* 

The New York Realty Building 
29 West 57th Street. New York. NY 10019 
(212)980-4649 Telex 238015 


*Mr. Bernstein will be at the Inn On The Park in 
London - Tel. 01499 08 88 from Nov. 6 through Nov. 9 
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POSSIBLY IHEIHESrNEW HAS UK 




HOUSTON 


Prestigious eight-room, two 
level penthouse in one of 
Houston's most elegant 
high-rise condominiums. 
Fully 


interior. 


LUXURY CONDO’S 
ON THE WATER 
UV FLORIDA'S 
PALM BEACHES! 


2100 cq.fi., 2 & 3 barfrooms, oH with 

balcontei. Security, pod, tend*. 

world famous ihopping end Interno- 
tional airport nearby. From 
$148,000. EvergiodM of North Pakn 
Beach. 


Contact Richard Z3*r, 

Sodfif* SJE.C.I., 

122, rue la Batik, 75008 Pros, Franca . 
T«L 359-9880. 


SQ - OMOR A POO—ait 
1065 PARK AYE 


2 BEDROOMS, 2VS BATHS 
ON 21st FLOOR 
SWEEPfrtG OTY VIEWS 
FROM 3 EXPOSURES 

large Bvlag roam, ddng area, 

tenaailcrie aend Imaaci esc. 

PBCm AT *345400 
Otannfl by pw i pacas ady 
BOMIA NBC1E5, (»»! 593-7*1* 


, Aw*, nr, nr. 10021 



FINE REAL ESTATE 


l k J iTTJT 


MODERN INDUSTRIAL 

WAREHOUSE PARK 

at excadont Mid-Wat* l ocu tion an 
34 acres with brikfings of 437,000 
aq.fr. income potential $900,000 
against reasonable price of 
$5.100,00a 

Phona or Write 
WJ. BOLGfiR ASSOC. 

230 Park Avenue 
New York, N.Y. 10169 
212-759-9360 


INVESTMENT OPPORTUNITY 
IN CAUFORNJA - U3JL 

(San Francisco Area J 
1,100 plus levd acres (445.17 
hectare s ). Zoned, General Man¬ 
ufacturing. Price: $5,227. on 




Luxurious townhouse 
on Atlantic Ocean, 

2 stories, 256 sq.m., 
excellent location between 
Boca and Palm Beach. 


Tel. Florida (305] 428 9018 

or write s . 

P.O. Bax 2893, 
Pompano, FL 33062, USA. 


TEDWORTH SQUARE, 
Chelsea, London 

IMAEINAnVELY DESIGMS NON OtS. TWO AW) 
TWH BB»00M FUTS FOR SA1£ QB L0H6 LEASE 

Wide choice of accommodation built to an 
exceptionally high standard. The majority of flats 
have a direct view over this quiet garden square and 
some have their own street entrance. 
Porterage and access to Square Gardens. 

Low Service Charges — COVERED GARAGE SPACES 


jad«oiTStops & Staff 

9 MILNER ST. LONDON SW3-Tfet 01-581 5402 Tjc 25375 




RBSENAFEON^ 


nave now NEW PROJECTS 


for sale ta foreigners under construction or ready to move m. 
Mountains: Chdteov-d'Oex -Gsfbod, Crons-Montnna: 
WBarj,- Jura: Sfe-Croixj Lake: Montrevx, Chernex, 
St.Suipke (only 1 flat}. - ~ 

So caBMe. Hess and we wflf be happy la show you around. 


..SOUTHWEST.,. 
! U3JL 


INVESTMENT PROPERTIES 


* Wdl ertabUshad private Red Estate. 
I firm making Envastmant* in prime 
CoQfomra, Arizona, etc. income 


I mants, condominiums, shopping 
centers. 

I OUTSTANDING PHOTOnT 
J MANAGSNENT GROUP. 

I Inquire in confidence Kr 

| Mr. David Levinson 

I WOOOMONT CAPflM. GROUP, I 
Limited . . 


Roger W. Sauza, 
Internafioncd, Ltd- 
1851 Green Valley Road 
Sutsun, Cafifamta 94585. 


Gouda, Asm. •__ 

muaWAY 2 uttering «**• hams 
00qi P < e * 8 m il bool hotaes and docks on 
Mod presS^oia omo. 
Am or Ben teocs. 


WWTS FO B BBOCHUBSi 

BAYVIEW REAL ESTATE 
. ire SE 14 a MtanL H. 33131 
USA [305)371-5890 



GOLD COAST 

Luxurious Owanfxwu Coadomini- 
mas in Bom Baton. Florida « (be 
Ftetiponi Sen Ranch Qub. Muj 
unetuDcs include 835 fool private 
beach, swimming pools, (codec 
courts, exercise rooms, nui utd 
social m<mw. Tww and three brthoom 

rea deuces iniliUe from 8240,000. 

For more mfonnatiom write or call 

|Lm4ii ** R ijjSnrdft 

Stad w woro Rsahy, Inc. 
4727 North Oem BK4 


006)781-9393 
(305)491-2908 Evm 


- rtL(021)221fl52 M^fropolell 1000 Lousame9 Suis s e 
Miex24226«d e »eh 


Prime 243,000 sq. ft, one story 
industrial building on 30 acres. 


MANHATTAN, N.Y. 

EAST M/D 60's 
NEAR 3th Aim 
PRESTIGE AREA 

LIMESTONE mansion 


Possession available. 
Call or write: 

PAT PALMER 


22 East 67Ht N.Y„ N.Y. 10021 
212 838 4210 


BINSWANGER SOUTHERN 


1 Austin, - Ortando. FL • CWorfl. MS 

London - Brussels • Rotterdam ■ Amsterdam • Paris 


COMMERCIAL A INDUSTRIAL REAL ESTATE 


The next . • ' - : .-' 

'TORUSTKIAL A COMMERCIAL 
REAL ESTATE^ 
advertieixig features mil appear on • 

• Novetaher 18 • December 


For farther inTonmuion pleree contact your local UBLT . 
r e p r we nta tive. (lurtod fa d a mIB ed seetjou) 
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By Henry Giniger 

New York 77ma Sorter 

OTTAWA — Canada’s National 
Energy Program i$ a year old, and 
die country has moved considera¬ 
bly closer to its goal of attaining SO 
percent Canadian ownership of the 
oil and gas industry by 1990. 

When the goal of “Canadiaaiza- 
tiim” was first announced Oct, 28, 
1980, Canadian companies held 28 
percent of production revenues. 
Now they own 35 percent, federal 
Energy Minister Mare Lalonde 
-said recently in Calgary, Canada's 
booming energy capital. 

But in talking about what has 
been done so far, Mr. Lalonde ex¬ 
pressed both pride and dissatisfac¬ 
tion. "I think we would alT agree 
that the post 12 months have made 

W. German living Cost 
Up 0.3%; Orders Down 

Reuters 

WIESBADEN. West Germany — 
West Germany's cost of living rose 
0-3 percent in October after a 0.5- 
percent September rise, final fig¬ 
ures from the Federal Statistics 
Office show. The final index stood 
6.7 percent higher than in October, 
1980. 

The index of manufacturing in¬ 
dustry incoming orders meanwhile 
fell a provisional 1 percent season¬ 
ally adjusted in September after a 
3.7-percem fall in August, the Eco¬ 
nomics Ministry said in Boon. It 
said the main reason for Septem¬ 
ber’s fall was a 6.5-percent drop in 
orders from abroad. 


quite a dent in the numbers,” he 
said, but added, “It is something 
of a Testament to the extent of for¬ 
eign ownership that, after a busy 
year of acquisitions, Canadians 
still own only about 35 percent of 
the industry." 

Officials note that one element 
of program has not yet been 
achieved. The energy ’ program 
calls for "Canadian control of a 
significant number of the larger oil 
and gas firms” and none of the for¬ 
eign companies taken over thus far 
is within the top H). where the vast 
bulk of production revenues is 
concentrated. 

Of the dozen or so purchases, 
the largest was that by Dome Pe¬ 
troleum of 52 percent of Hudson's 
Bay Op and Gas from Conoco, for 
$1.6 billion U.S. The next two larg¬ 
est were by government agencies, 
Petro-Canada’s purchase of Petro- 
fma-Canada from Petrofina of Bel¬ 
gium for $1 2 billion (U.S.) and 
Canada Development Corp.’s pur¬ 
chase of Aquj tain e-Cana aa from 
Elf-Aquitaine of France for 51.3 
billion U.S. 

Although the energy program 
has been looked upon m some 
Canadian and foreign business cir¬ 
cles as an assault on foreign capi¬ 
tal, Mr. Lalonde said. "In no way 
can the National Energy Program 
be regarded as an attempt to begin 
a general reduction of the role of 
foreign investment in Canada.” 

He called the cal and gas indus¬ 
try "a special case,” but saw an im¬ 
portant role even in that sector for 
foreign capital, notably in joint 
ventures. 


Mr. Lalonde also predicted fur¬ 
ther acquisitions, but officials of 
his department said they did not 
expect the same pace of ownership 
change as in the first year. 

There is already a slowdown, in 
large port attributed to a reluc¬ 
tance among companies to borrow 
at current high interest rates to 
finance takeovers. Tenneco of 
Houston, for example, was report¬ 
ed to be having trouble finding 
buyers for assets of its Tenneco Oil 
of Canada subsidiary. 

The government is also encour¬ 
aging a slowdown in acquisitions 
v in general to help relieve pressure 
on the beleaguered Canadian dol¬ 
lar. About 63 billion Canadian 
dollars (55.4 billion) have been 
spent thus far. 

Officials say they are also count¬ 
ing on increased Canadian partici¬ 
pation in energy production by 
means other than acquisitions. A 
program giving grants and finan¬ 
cial advantages proportional to the 
degree of Canadian ownership and 
control is expected to encourage 
more Canadian capital to enter the 
energy field. 

A program known as farm-ins, 
by which Canadians assume prop¬ 
erty leases held by foreigners and 
then conduct the exploration and 
development in return for half of 
the revenues if there is a find, is 
another method of bringing in 
Canadians. 

The government, through public 
corporations, is also claiming in 
advance a 25-peiceni interest in all 
oil and gas discoveries on federally 
owned properties, including aD 



Japan Rail Delegation Seeks To Put U.S. on Faster Track 


By Carole Shifrin 

Wash in gton Pan Service 

WASHINGTON — The Japa¬ 
nese saw tbeir first train in 1854 
when Commodore Matthew C. 
Perry of the U.S. Navy arrived in 
Japan with a working scale-model 
of a steam train as a gift for the 
ruling Shogun. 

Now, 127 years later, the Japa¬ 
nese have come to the United 
States bearing a rail gift of their 
own: an offer to help the United 


gressmen and senators Thursday 
for the inaugural meeting of the 
Japan-United States Rail Con¬ 
gress. an organization created pri¬ 
marily to promote development of 
a high-speed U.S. rail system. 

The Japanese legislators began 
their visit Wednesday with testi¬ 
mony to the Joint Economic Com¬ 
mittee. Mitsuki Kato, director of 


Japan’s House Committee on 
Transportation, told the hearing 
that a team of engineers from Ja¬ 
pan has arrived in Los Angeles to 
study the feasibility of a high¬ 
speed railway between Los Ange¬ 
les and San Diego. 

Working at the invitation of 
Am Irak President Alan Boyd, the 
team win also look at other poten- 


OPEC Reportedly Considering Aid 
For Oil Purchases by Third World 


Marc LaLonde 

offshore sites. This provision is 
causing the most strain with the 
United States, which contends that 
the measure is unfair because it re¬ 
troactively affects investments de¬ 
veloped % U.S. companies when 
there was little or no Canadian 
capital available. 

U.S. officials are seeking to 
modify this provision, but Mr. 
Lalonde said that even with the 
government’s 25-percent share and 
the phasing out of depletion allow¬ 
ances, exploration in Canada 
would still be a good deaL He said 
that the net cost of a dollar’s worth 
of exploration in Canada would be 
only 53 cents, compared with 67 
cents in Texas. 


technology. 

Since its first route opened in Ja¬ 
pan in 1964, the Japanese National 
Railways’ Shinkansen, traveling at 
an average speed of about 100 
miles an hour, has carried, at a 
profit, almost 1.7 billion passen¬ 
gers on the 664-mile line between 
Tokyo and Hakata, with an unbro¬ 
ken safety record. Two more route 
segments, extending another 456 
miles, will be completed next year. 

A 10-member delegation of *v»e 
Japanese Diet was to join 15 con- 


The Associated Press 

CARACAS — Venezuelan Presi¬ 
dent Luis Herrera said that mem¬ 
bers of the Organization of Petro¬ 
leum Exporting Countries are con¬ 
sidering a plan to give oil-purchas¬ 
ing aid to all Third World 
countries needing it. The Daily 
Journal reported Thursday. 

According to the report, the 
plan would call for three categories 
of aid: 

• Oil-importing countries that 
have "considerable wealth” would 


be guaranteed an adequate oil sup¬ 
ply plus "support” from OPEC for 
them to get loans in the interna¬ 
tional money markets, Brazil was 
mentioned in this category. 

• Oil-importing countries with 
little or limited income and re¬ 
sources would received loans from 
OPEC members to finance part of 
tbeir oQ bills. India was mentioned 
in this category. 

• The poorest countries “would 
require outright financial grants ” 
Haiti was cited as an example. 


tial bullet-train routes, including 
Miami-OrlandoTampa. Dallas- 
Houston-San Antonio and one ra-: 
dialing out from Chicago. 

The feasibility studies arc being. 
funded by a grant erf up to 55 mil-1 
lion from Riochi Sasagawa, a Japa-; 
nese philanthropist and chairman i 
of the Japan Supbuilding Indus-, 
tries Foundation, according to an 1 

Am Irak official. 

Mr. Kato said Wednesday that ; 
the Shinkansen’s daily average 
ridership is 340,000, rising to' 
800.000 on peak days. Although' 
Japanese National Railways has 
ban losing money overall, the' 
S hinkansen contributed S1.35 bil¬ 
lion in profit last year, he said. The; 
line now in operation cost $5.9 bil¬ 
lion at the time of construction. 

The Reagan administration has 
been seeking to reduce the federal' 
role in railroad funding, but mem-, 
bers of Congress who appeared be-j 
fore the committee Wednesday 
appeared optimistic about the; 
prospects for high-speed trains in 
the United States. 


This announcement appears as a mallerof record only. 
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Construction j 985 • 412 
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NOV. 5, 1981 


EMmUSKKSHUE 
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4004c- 5254c- 7553c 


OMSMMWe 

1000) 


Simpsons-Sears Acceptance Company Limited 

U.S. $40,000,000 

1734% Secured Debentures Series W,due November 1,1988 

;j. Issue Price 100% 

Unconditionally and irrevocably guaranteed by 

Simpsons - Sears Limited 

'■ I Sears 


U— ■» n o re p a ny ne w 


The provaronal boksnee sheet hr the first 6 mo nths of 1981 shows a net profit of FF. 83J18JD00 (aftet taxes) against FF. 59ft54jD00 for the i 

period in I960. 


CS£Dri COM. DE FRANCE. 


[ Bmk | 21440- 114 | 140 | 148 - 144 | 

Net earrings for 1980 wen 127,513,000 MF against 86J75JC0 MF in 1979. 


ELF - AQUITAINE 


1555 - 445 


718 - 690 


1745c- 1927c- 24A4c 


8340c-30740c-32140c 


Wood Gundy limited 


Amro International limited 


Banque Bruxelles Lambert S.A. 


The consol i da t ed group registere d a net rests* in the first half of 1981 of 1^681 MF vs. 1£28 MFm the same period in1980. 


EUKAFKANCE.. 


399 - 19540 


285 - 280 


B14Qc- 99J0c-111.40c 



MA7RA.. 


Wfd company mw® 


The accounts dosed on September 30th, 1981 showed a net audited profit of 6&48MF, up by 185% on the previous period. 


| Electronic | 2550 - 632 | to quotation | - - - [ - 1 - | 58040 - 669.30-17340 | 

MAT&A and TANDY have neodted an agreement w principle to manufacture in from the mcnxonputer JKF 80 model BL 


to* 


OKEAL(L').. 

tuHtt MBymy new: 


(b) Tax credit not induded 


1440c- 74.95c- 8142c 


I I 815 - 590 | 706 J 725 - 70S | 9 | 3.1 | 1440c- 74.95c- 81 

Consolidated tx/maver fort'OftEAL amounts to 4,8989 MF lor the first half of 1981. A progression of 14.01% against 1980. 


a Consolidated. 


TO MCUIDC YOU* COMPANY M 1HS USING - CONTACT MYlO€ OffENSTADT LKT. PARC 747-1245. 


Credit Suisse First Boston limited 
Goldman Sachs International Corp. 
Merrill Lynch international & Co. 


Deutsche Bank AktiengeseDschaft 
Hambros Bank limited 
Orion Royal Bank limited 


November 1901. 
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YOU'RE AS FAR 

FROM HOME 
AQ THE NEAREST 


3 measures 
to give businessmen 
more comfort. 


b v 


iS5§ 


trs so my to phone ffpm fr/wce, 

ML 19 * COUNTRY COOEmBA COVE. 
V -t-Ltm. NUMBER* NO OPERATOR? 

frSl>?R&T TO 99 COUNTIES 
mm* MPlrS/fOTEtPENSNE' 





PTT 

Telecommunications 
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L Luxurious Sleeperseats 
in Crown First Class onallBritish 
Airways747s. 

2. New 3-3-3 seating being 
introducedin C3ub <xiintera»riinental 
routes. Enjoy the widestairiine 
seatin the world. 


& 

way 


3. The comfortmgreassurance 
cftheAmericanExpress Card, topay 
for practically allyour expenses- 
your British Airways tickets, your 
hotel, restaurants, car-hire, andto 
obtain your American Express 
Travellers Cheques too. 


Together we’ll take more care cfyou. 
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INTERNATIONAL 
INCOME FUND 


provides the following 
choice of investments: 


Short Term *fi Units 
Exclusively invested in 
US Dollar instruments with 
maturities less than 12 months. 

Short Term 'B* Units 
Invested in instruments 
denominated in the SDR 
currencies and Swiss Francs with 
maturities less than 12 months. 


Both redeemable without charge on 
3 days’ notice. 


i« 

l 


Long Term Units 
A balanced portfolio of 
Eurobonds and Euroconvertibles 

Redeemable at net asset value, 
less T** on 7 day,'notice 
Trustee: 

Midland Bmk Trait Company 
(Channel Islands) Limited 
Information and Prospectus from: 

EBC Trust Company (Jersey) United, 
28-34 Hill Street St Hetieijeney. CL 
Tel.0534 36281 

Banqne G£n4rale do Luxembourg S JL, 

14 Rue Aldringen, Luxembourg, Tet47991 
Daily prices are published in this H 

newspaper under 'International Funds' I 


Toronto Stocks 


Closing Prices, Nor. A 1981 


Hlob tear Oaaa Qitee 


*144% 14W 
MIR 264* 
>37 37 

>54% 53% 


904 Karr Add 
2353 Laban a 
5*0 Lab Min 
34DO Laeona 
lOOLOnt Cam 
310 Lt Lee 
12*4 LoblDW CO 

520 Mice 
JOOD Melon H X 
M0 Ell Mlrtlc 
10*333 Marlond B 
395 mb am A 
600 Milan e> 

2800 Mur any 
4 Nat Trust 
07963 Haranaa 
1 8296 Norcan 
700*0 Novo All A 
123 Nawsco W 
IWflNto-Wit A 
371X1 Oak wo DO 
lOOOshowo A 
454 Pamour 
400 Pimbina 
133 Patraflna 
11059 PhOfllK Oil 
400 Pin# paint 
4*00 Place C 
24340 Piaear 
100 Proviso 
3700 Rom 
300 Redaath 
*407 Rd *tanh6 A *104* lOto 
MM Rolchheld *7W 7 

4346 Rsvn Prp 
2190 Rogers a 
5000 Roman 
3610ft Sceelra 
20450 a coirs 
9499 Mall Can 


*1M* ll% 
961* *to 
*7W 7 

*10*4 lOto 
3M 300 
W* TV* 
H3W 23 
*221% 22to 
I22W 22 
>181* 18to 
*211* 20 H 
S26W 36 
ST 09k 
*1*1% 181% 
881% 8 
iiaw law 

912 12 

MW 6to 

saw s%* 

9120 120 

I14W 134% 
S41W 41W 
120 112 
S16W 15W 
*94% 94% 

S7I% 7 
>131% 13W 


A 143 19C 

ffto 9 
9111% II 
>12 111% 
S6U 6 
*21W 2IW 


144%— W 
364%+ to 
37+3 
5W 

44*— 4% 
114*+ to 
«to 

7W+ W 
1DW+ to 
300 +9 

94*+ to 
33 — to 
Mto-iv* 
224% + to 
taw— « 

31—4% 
36W+ to 
I to— to 
104%— to 
Bt%+ W 
1ft to 

12 — W 
64*- W 
.•to— 4% 
120 

144%+lto 
41 to 

119 +13 
1SW— 4% 
94%— 4% 
74%+ 4% 
I3to 
IQto 

1-S\l» 

?* + to 
114%+ 1% 
12 + 4% 
6to+ to 
314%+ to 


mab low CIM* OWN 


29350 Shnrrlrr 
ai04JD B Stari A 
100 9kva Rat 
1400 Molar SH 
100 Soutbm 
9123 Stain A 
2750 siaap R 
6027 Sulpalro B 

_50 Svncpr Pr 

2070 Tack Cor A 
7030 Tack Cor t 
13740 Tan con 
1980 Thom H A 
7*356 Tar Dm B% 
6300 Tarstor B 
3720 Tradars A 
2790 Trm Ml 
13000 Trinity Raa 
56370 TrnAlla UA 
272*4 TrCon PL 
19333 Turbo 
2150 Un Corbld 
8650 Union Gas 
900 Un Alfalfas 
1019 u Kano 


37to l«B 7 
MW 6 6 — to 

saw aw >w+ to 

817 Mto 16W+ to 
SUto J3to 33 to— to 
*31 3t>to 31 + to 

445 440 443 +10 

9104k llto 11*%+ to 
*33to 23to 33 to— to 
11316 114* 1316+ » 
>1116 UW llto— to 
133 301* 3016—I to 

■21 20W 294*+ to 

830 294* 394* 

910 14* 10 + to 

sow sw 8to . 

>916 a 9 

>141% 1416 144%— to 
SUV, 1«|6 16to+ 16 
>304% 191% 204%+ to 
480 440 443 —IS 

(14 I5W 16 — to 
Wto 84* 9+4* 

>84* 04* 84* 

*1816 18 18 — to 


lit 


v» 


HMk Law dam CAM 


1400 U Slscoe 
1200 Vfiw Cl A 
1760 vanaron 
•900 WeatTort 
10395 waiimln 
130 Waatm 
1583 wiiirav 
1700 Waodwd A 
3960 vk Boar 

Total mm 


Mto *, 8 — to 

81316 1316 1JU+ 16 
32116 201% 2116+ M 
173 163 145 — 5 

Mil 
*331% 32V% Mto 
Mto 61% 6 to— to 

*134% ISto 13W— to 
>616 616 616 
3A7M78 starts 


Montreal Stodks 


Closing Prices, Nov. 4,1981 


Quotations In Canadian funds. 
All auotn canti unless marfcad * 


HWi Law Ctam Ch’aa 


Canadian Indexes 


NOV. A INI 


Clese Provknn 

Montrtal 329A* 328.14 

Toronto 1306JD l^OMO 

Monrraal: Slack E nd nn industrials Indsx. 
Toronto; TSE MS Indan. 


41132 Bonk Mont 
34000 Can Cmt 
no Cm Bom 
11486 Dom TxTA 
5400NatSkCdo 
2770 Power Cn 
”oo RoiiendA 
2463 Royal Bk 
2S2IS Stdnbra A 


311 1346 11 + V% 

now w* uw+ v, 

— 13 15 + to 

toto low 

154* 1» 

616 616— to 
31 31 -to 


>19 

non. 

313W 
>6to 
4W 


BOto 301% 301% 


Total Salas 63USmeraa. 


London Metals Market 


Prsvlaai 
•Id Aikad 


Floating Bate Notes 

dosing prices, Nor. 5,1981 


Banks 


Istuar+mw c n a Mat. 

African Dvt. BK743 
AiaMI Kuwait 3to#3 
AIIU lrtsh64*4U 
Allied I rtsh 516-87 

ArS»lnnBuS(6to>3 197716 
Bare lavs Crums 5^0 17to 

IS S to Naetan IM7 im! 
Bco ttOMonuia 9to^717to 
Beo do Brazil 64*42 19V* 


Bid Aikd 

1BW 1-29 10016 1Q0W 

19V* V2h lOP* 101U 

189/16 M0 101 1011% 

1711716 1-4 MW 10016 
1413714 10-22 100W 10116 
T7to 134 100 now 

2- 3 101 lOlto 

13-15 9946 100%* 
l-W 994* lOOV* 

I- 25 1001% 100W 

3- 24 TO> 100W 

10-23 W* 96H. 
12-11 9a*. 

3-17 100W — 

II- 16 M4* 99W 

1811714 +8 984% 99 

199/16 11-18. 9BW WW 


SCO Costa Rleo 4%M5 18W 12-11 994% 100 

BBLIrtti 183714 11-X Wto 99W 

BkBURIIPUtra 616-84 T71716 +23 99* 99%. 

Bk Inland516-89 ’ 191/1* 11-27 99W 9«W 

Bk Nava Scotia 5U.-9I 171714 +29 994*100 

Bk Montreal 5V.-90 164* 12-18 99to 994* 

Bk Takyo6%%-84 199716 11-18 100W KI1V* 

U Tokyo HdB 190 19 1-25 IDO 1004% 

Bk Tokyo HdBl9B3791 19 2-4 1004* 1004* 

Bk Tokyo Hda 516-89 164* 1-37 W4i 100W 

. _ . TMfc +2, 994% 994* 

175/14 7-12 9916 994* 

1413716 +28 100W 1004* 

17 3/16 +29 10T 1014% 

19to 8-26 101 

M15/16 +23 

195/16 3-1 

189714 ' 

19 
111 * 

191714 


Bk Tokyo H00 5W50 


■BidlMMI 

^FCE6V^ 
BFCE64k-B4 
BFCESto-al 
BNP 7-83 
BNP 546-83 
BNP 1982/84 
BNP 5*6-07 
BNP5W-91 
BNP516BS7M 
BNP 199* ^m 


... 1014* 

99W TOO 

_. ions wiw 

1 - 21 inv* loow 

2- 21 1004* ion* 
+22 1DDW lOOto 
+22 10016 100W 


16H V-2S 9OT% 100 U. 

1716 12-11 99 9916 

_ I7W 12-29 99 100 

BUE 516-89 18 12-20 9VI6 991% 

Bk Worm 546-84 1613716 12-17 100 1004% 

BaAtrfaueOee4to+3 187/16 12-17 99W 1004% 

Banco Union 746-83 185716 +1 ~ - 

Bq Ext Algeria 346-94 1915/16 2+ 

Bfo Finance 5W-89/W 181% 1-13 

Bwwsn Bank 516-86/911*1/]* 1-15 

Serum Bank 6+9 19to 

anaoral9B3 

S Mcora 198 +rrn 
ncorp6-M 18W 

cmcarpundM 167714 

CmcorpT98+Cwt 1813^4 12-2 

Cham 516+3 184* 1-29 


99W lOOto 
lOOto 101V* 
99W 100V* 
9SW 99V. 
11-30 99VS 99W 
193716 11-30 99W100 
181/14 9-30 999% 1001% 

TMO 1004* 10046 

+12 loow loow 

99to IOO 
994* lOOto 


CCCE 516-88 . 194% 28 994* lOOto 

Credtt Aarlcale 6to-84 1613714 1M7 10D loow 


ISto 

IBto 

174* 

Uto 

181% 

19 

174* 

184* 


CCF7-83 
CCF6W-83 
CCF 54-65 
Cradllansl 546-84 
CrecRtenst Sto-91/97 
CradH Lvan+83 
Credit Lvan 516-87 
Crsdn Natl 5V6-M 
Oirfstkmto Bk 5to+l 19371* 
DG Bank 616-82 
Dan Norik +Nav90 
Don Norsk +Doc90 
EuMbonklTSV 
Glrazmtra hi 516-91 
Gorobanken+88 
GZB+83 
GZBSto-89 
GZB516-92 
IBJ6-82 
IBJ 6to-82 
IBJ5to-85 
BJ 516-87 
IBJ 5to-8i 
I nde-Suez 5to85 
Inda-Suez 516-09 
wastminstor Bk 684 
K0P6W83 


1-13 1004* 1004* 

1- 13 1604% 1004* 
11+ 10016 lOOto 

11- 23 lOOto 10OW 

12- 16 99to 99W 

2- 16 101 1014% 

3- 18 1001% lOOto 

M3 99W lOOto 
11-3 984% 964k 

1613716 12-17 100 1004% 

139714 28 99 994% 

ISto 12-17 99 994* 

174% 1224 97W 984% 

17to 12-73 99Vi 99W 
199/14 11-18 991* 994* 
1611714 10-9 MOW 100W 
19W 11-5 991* 10Q 

1716 l» 99U 99to 
191% 1-15 lOOto — 

1413/1* 11-1 10046 Ult% 
17 12-3 100 1004% 

16V6 +15 100V6 1004* 

10-9 WOW lOOto 
1-Z7 1004* 101V* 
Ml 100 I00H 
1613/16 10-22 1001% 1004* 

_ 191/1* 1-25 1004% 1D1 

KMmort Ban 54641 191714 11-13 9841 991% 
KaroaEk Bk7to-4S/88 185/14 +1 9846 99to 

Korea Dav3k 7to41 171716 12-3 97W 984% 


161% 

193/16 

IBto 


Imoer-Mtn enn-Mat. Coupon Next Bid A *K! 


LTCB 6V6-8I 
LTCB 64*82 
LTCB683 
LTCB 54688 
LTCB 51686 
LTCB5to-B9 
LTCB3to-Jlvt9 


1716 

193716 

I9W 

197716 

1716 

181716 

183716 


Eurufln 71683 18 3716 
EnrolJn 5to-92 177714 


Uovds 1_ ___ 

Uoyda Eurafln51683 11V* 
ManHanC7Saas5to-M 194% 
Midland Bonk 882 19 9/14 

Midland Bank 7to83 191% 


181* 
177716 
1613716 
174% 

19 

181716 

ISto 

17 


Midland Inrl. _ 

Midland Inti 589 
MkBand Inti 981 
Midland lnHSto-92 
Midland InHXto-n 
Nan Waatmln5to-90 
Natl WaWmbiSU-fi 
Matt westmln 5to-n 
Natl Wastmln 51684 16W 

Natl Bk Canada 5to88 17 5716 
Nippon Credit 5to85 17W 
Nippon Credit 6W86 185716 
Nadi Ibra Fin SW8I 189/14 
Nackmal Fin 5to 86 17W 

Nadanol Fln5to88^1175714 
Nadanal Fln+85/93 19 

Oestorrefsch Bk 5to-86197716 
Popl Espanoi 71681 18 3/14 

Bk Scotland 74683 19 9716 

BkSoOTIand51686794 1515716 
Sonwa Inll Fin 51683 1716 
5 lG-A laoc54689/91 187/16 

SGB 5*687 1615716 

5GB1M9792 185/M 

Stand. & Chart. 61684 133/16 
Stand. A Chart. Sto-90 19 
Stand. & Chart 516-90 191714 
star* Bk India64*87 IBto 
Sumitomo Fkl5to8B 199716 
Sveroka Uan de la 587 ISto 
Skorebcnken +B7 1613716 

5und8voll«>km685 17 
Trade Oevetoc 686 19W 

Thai Farmars 71684 18 
UBAF 64682 1715716 

U BA F 71682 174* 

Union Finland 6W82 1613/16 
Union Norway 689 181% 

United OVm 781 
United Otem 6-H3 
United OTaas6« 

Uroulle Inti 7to81 
Urqulta tail 686 
Wll. Giya'S Bk 51681 
Zentrnbpark. 516-91 


IMS 

1- 27 

2- 15 
12-11 
13-15 
128 
1-18 
11-30 
124 
+29 
11-10 
11-13 
Ml 

11- 23 

12 - 22 
10-30 
12-7 
1-25 
12-23 
1-15 
+24 
+14 

3- 26 
1284 
1-14 
134 
1284 
3-25 


991% — 

1QW 101 to 
lOOto Mlto 
100 1004% 

100 1004% 

9946 lOOto 
994% 100 
1004% 10046 
99 9940 

99to 99W 
9946 100 
10046 101)% 
1014% 1014k 
99w ioato 
9946 1004* 
9H* 100 
9916 99to 
IDO. 1004% 
9946 lOOto 
994% 9946 
W4* 100 
991% 99W 
994% lOOto 
10DW 1011+ 
994% lOOto 
994% 99to 
90 9BW 


1-7 


IMS 

11- 30 

12 - 11 
1-14 

9- 24 

1-15 

10- 30 
12-31 
12-31 
3-14. 
>9 

11- 30 
28 
VIS 

12 - 21 


man* 

199/M 

134% 

181716 

1746 

184% 

181716 


284 

12-23 

288 

12-9 

10-22 

18 

lVft 

12-11 

1281 

12-23 

12-21 

2-16 

Ml 


101 101W 

994% 100 

into loin 
99W ion* 
994% 100 
99W 99to 
1004* 1004* 
-99W-nO 
991* 100W 
1804* 1004* 

wto’SU 

lOOto 1004* 
100 1004% 

984* 99Vi 
1001% 1004% 
lOOto 1004% 
99 UO 
1001* 

in no4% 

1004% — 

99V* 99W 
994* lOOto 
99W lOOto 
994% 994* 
99W — 

1004% 1004* 
1014% 10046 
994* 9946 


Non Banks 


Inser-MIn cpp-Mot. 
AHa 1088 

CFXte EiectrJto-88 
Enoetrol 786 
I nd. Panales 1086739 
Euraflmo5to-B9 
1C Induanlm 1991 
IHI 54685 
Clteh 51687 
TtxH land 784 
Philippines 6W86 
Suml Haovr5to84 
Sweden 9tock81 
Softei 883 
Softoi 884 
Tens Airlines 786 
TVOTIOCfc-91 
onshore Min. 1986 
Private i.CAHa7-66 
PefTMX784 
Pomex 688791 
Tubas Mexico 1939 

vitro im/9i 


Coupon Next 
18 12-18 
1915/M 118 
13 3-23 

1615716 1-19 
17W 3-29 

135714 VIS 
1615/M +27 
1713714 3-18 
132714 3-17 
1613/14 +21 
1813716 12-13 
lito 1-21 
17W +6 

1816 128 
171/16 1-13 

1816 11-30 

189716 1-21 
1911716 2-10 
19 3716 1-27 
17 48 

1911/14 7-Z7 
19 7-21 


BMAskd 
9646 9746 
964% 974* 
too ni 

964* 974% 
9946 TOOto 
96W 974% 
1004* 1011% 
lOOto lOTto 
99 100 

96 Vi 77to 
100 — 

9846 99V* 

loow Mow 
ioo into 
B0 85 
964% 964* 
lOOto lOOto 
99to IOO 
100 lam* 
98 964% 

97 98 
964* 974% 


Price* oupplhd by CrecHt Suisse-FIr*J Boston 
LM* London. 


(Figures In stertlffii nor metrician) 
(Sliver In pence per troy ounce) 

Nov. L Ml 
Tbday 
DM Aikad 

Capper wire bore: 

Spot 89950 90050 99000 90450 

High erode coepar: 

imantra 92850 92950 92858 92950 

Capper cathodes: 
mot 


B9U0 B9450 89650 19850 

92250 93400.93450 99550 
850000 851050 1,19050 8.19250 
850050 850150 M£250 M545S 
37150 37150 37)50 37250 

30550 38550 38100 38600 

49650 49750 4TS5B 49050 

51150 51150 510X0 51150 

48450 48550 4M50 48950 

50050 50400 5P750 50750 

Aluminium: mat 59150 59350 59250 59450 

3 mo nt hs 61650 61+50 61750 61858 

Nickel: met 172550 2-73050 172060 VMM 
3 months 250050 25Q&M 2JV750 250050 


3 months 
Tin: mol 
3 months 
Load: net 

2 months 
Zinc: spat 

3 months 
Silve r: gao l 

2 months 


London Commodities 


(Prices In stertlns per m etri c ian) 
(GoaoH In U5. del tors par matrtc Ion) 
Nov. 5.1 tel 
High Low 





(BtUUM) 

(do**) 

SUGAR 









1670 

100 

1600 

16176 

MOT 

IS70 

16375 

1640 

1640 

1660 

14673 

May 

17X0 

16773 

16773 

1670 

16979 

1700 


T7L5B 

17175 

1720 

17X28 

17375 

17+29 

Oct 

17+30 


17+76 

1770 

1770 

17+30 

17876 

Jan 

N.T. 

NX 

1100 

10X0 

18076 

Mar 

18+0 

18+00 

18375 

I860 

I860 

18X75 


+319 tots ol 50 lone. 
COCOA 


Dec 

Mar 

May 

Jly 


Dec 

Mar 



1J74 

1.171 

1.171 
1.171 
1.178 
1,183 

1.192 _ 

3581 lets of 10 !en+ 

COFFEE 

1:11? 

1.150 

1.148 

1.149 
N.T. 

N.T. . 

2599 late of 5 ten*. 

GASOIL 

Nov mw mv\ 33250 32255 22175 32406 

Doc 32173 32250 3222S 32250 32450 324.75 

Jan 32125 323« 32135 32175 325.25 32550 

Feb n<nn 32400 ‘mut 32375 32 511 0 37 5 25 

nor 32450 m» m* moo 3205 m 

Apr 32100 32250 121JO 32175 32355 32175 

MOV 32150 321JO 32175 32250 32450 32450 

Jun 3242 32375 321JO 32250 32400 32450 

Jly N.T. N.T. 32825 32250 32100 325J0 

1570 late ol 100 tens. 


JOT 

Mar 

MOV 

JlY 

Sep 


xz 

1,133 

1.135 

1,144 

N.T. 

N.T. 


via* 

1,148 

1.145 

1.141 

M40 

1,140 

1,140 


1,127 

1,149 

1.149 
1.145 

1.150 

1.150 
L156 


1,135 

1.US 

1,150 

1,150 

1,135 

1.148 

1,140 


1.138 

1,156 

1.153 

1.151 

1,156 

1,150 

1,156 


Paris Commodities 


(Flaures In French francs per metric Ion) 
Nev. 5,1981 



Hiek 

Lew 

Cloni 

dr. 

SUGAR 



(Bkf-Aikctf) 


1789 

1780 

1782 1790 

— 17 

Mar 

1535 

1516 

1515 152B 


May 

1555 

1595 

1553 1560 

— 17 



N.T. 

1560 1590 


AUS 

N.T. 

N.T. 

1515 1.923 


Cel 

N.T. 

N.T. 

1.950 1.973 

— 20 

NOV 

N.T. 

N.T. 

1,950 1575 


Dec 

N.T. 

N.T. 

1560 1590 

— 20 

600 ton of 5D tons. Open Inttresl: 7546 


COCOA 

Dec 

N.T. 

N.T. 

1705 1720 

— 15 


1720 

1710 

1710 1714 

— 13 

May 

1715 

1715 

1703 1720 


Jty 

N.T. 

N.T. 

1710 1730 

— 10 

Sop 

N.T. 

N.T. 

1720 1740 

— ID 

Dec 

NJ. 

N.T. 

108 1758 

— 15 

Mar 

N.T. 

N.T. 

1730 1760 

— 20 


27 lots of W tons. Opni kiterash 349 


NYSE Nationwide Trading Closing Prices Nov. 5 

Tablet include ihe nationwide prices op to the doang on^Wul Street. 


4&S 


Month snek _ ^ .«+ ... . Oast Prey 

‘ Law DN. in > Yid. p/e Mto Hlpn bate Quar.Ckaa 


35W 

la 


2>to 

-S4W 

404% 

43 

10W 

146% 

sfto 

35W 

2216 

» 

29*6 



122 

36W 

16*6 

B*W 

a 

■to 

19t* 

sa 
6 *% 
21 to 

19W 

site 

761% 


(Continued from Page 8) 

o w m as 34i% 

11. *4M 9 9 

+7 6 is 341* 34 
3J 6 31 Ifto IB% 
57 1 » W 33 

172231 99 37*6 

2/411 SW 3116 29W 
45 9 12 26 25W 

25 6 100 10 99% 

+6 7 243 36to 34to 
u i7 m m w 
45 B 1740223% a 
25 51177 21*% Z1V% 
55 If 204 133% 12*% 
SJ I 504 42 40*% 

17 6 Mto 14 

55 ■ 106 26*6 26te 
1066 2636 263* 
+5 7 72 393* 39Vi 
+1 103 10V* «* 

II 20 6 5te 

■2J13 35* 19te 19 
5123467 3736 35to 
35 6 91 I*** IS** 

15 34% 3to 

65 7 91 MW 1216 
65 ft 616 164% ISto 
87 5 27W 27 

25 IB 234 a 36*6 
1514 10*1X1 40W 

T—T—T — 


MKFJl 

31to5t0flW 81.608 
16 StonCn 1.54 
13to StopShp 173 
1736 SferTac „ 
2336 Storor M 
IStoSITMRIt 154 
54% SudvSh JOB 
24to5ubFfO 150 
9to Sullotr s 52 
17W SunBk n 1 
19to Sun Of ■ M 
V SutlEI .72 
29 Sun CO 2.13 
60to SunC PllH 
15W *unbm 150 
25U. fiunbm wd 
32% Sundstr 15J 
9W SwiMh 50 
4to Simstaf 
13W SuprVI « M 
284% SuarO S 14 
1536 SuPtnkG 50 
Ste SuPKP 
10 SwOTk 1 
19W Sybrcn 15# 
25 Sybrn D1250 
48 to Syntax 150 
2d Sysop > 50 


34W- v% 

34 -4% 
in%- to 
23 

173s—1 to 
Hto+lto 
26 

iSi , 14 

21to+ to 
12*%—1 
40to— to 
Mto—1 to 
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U.S. COMMODITY PRICES 


Chicago Futures 

Nor. 5,1981 


Che. 


Open High W* Settle 

WHEAT ,_„ , 

S5M bu relniniiHn; doUcn-i per brnbol 
Sec 4351% 45916 435 438 +J12 

Wr 452to *46 4611% 4J*to +511% 

MOV 4711% 43516 4jl <73* +511% 

jut 466 4691% 466 46746 +50to 

Sep 4381% 411 4381% LflO +51 

d£. 4J5V% 4581% 4951% 437V* +51 

Prev. sales 19686 
Prev dev** open im 76369. elf 612. 


CORN . . . 

5500 ta mielinam; dedare perj«bal 
Dec 25416 2571% 256W 25H6 —50to 

Mar 355 356 38416 IMto —50U 

MOV X17 3.1736 »W6 XUto -58W 

JuJ 3J5 33546 3Mto 3T*to —JNVi 

5^1 33016 3J036 3T9 1294* -M* 

Dec 33S 33546 3J4I% 3J44*-5016 

Prey. Rte*21650. 

Pro* 8 avte BPanlnM4X88i.au 32+ 


SOYBEANS _ __ 

MQObamlela.u^d^P +4 m* 

jS? AUto A3« 6^ JTJto +«to 

Mar 6J*to 6W% 6|J 634 —0816 

NICY 7.121% 7.141% 7.1116 7.1M6 

jid 777 730 736 727*6 +5816 

AUS 731 ?J1 7391% 729)% —52 

sS 732 7« 7S&71 7301% -22* 

SE 738 741 738 73936-^016 

110257*.-. 5L 


Market Summary 

NYSE Most Actives 


No*, i INI 
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Che. 


■ tJ 

81% 

+ to 


■/il' 

304% 



■Vi > * ^ 

191+ 

— to 

Mobil s 



+2 



511% 

MaratOli 

b* **r*v 

8316 

+lto 


JL;'«*T. • . 

12*% 




51to 

— to 



37to 

— to 

Aetna Lie 

Gen Motors 

Tandys 


43*6 

—lto 

SW 

364% 

2Sto 

—1** 
+ to 

AmerTAT 

43X400 

59 

— 4% 

Wilma Cm 

428500 




Today 

Prey. 


NYSE Natfamw 



Toe 

Chut 



6076 

6X95 



678 

785 

Volume Up (millions) 


1536 

2X25 







290 

1971 



4T2 

40 



1.909 

1520 

NewhWn 

New lews 


9 

ft 


Dow Jones Averages 


Open HWI LOW Close Om 
30 Md 8*834 874.14 85+93 899.11 —731 

20 Tm 387.15 39034 381.97 36C1D —266 

ISUtl 10832 MJ9.47 107JS 10+43 -CSS 

ML23 35+75 343JD 34529 -+48 


66 91* 


Dow Jones Bond Averages 


20 Bondi 
10 Public utti* 
10 Indus 


Cba. 
5854 +039 
5763 +15 
5846 -HUS 


Standard & Poors 


High Lew Close NX. 
1 2+AT 1Z2AS 123J4 —130 
14+50 13753 13752 —160 
S4D3 SS3D 5U» -W.15 
1528 1495 1+07 —+05 

2247 21 J* 2257 —+M 


NYSE Index 


Composite 

High 

Law 

Cion N.C 
7TJ9 —059 

Industrials 



8171 —00 

Trortte. 



680 —00 

UllllFSs 



4X13 —054 

Finance 

-— 

— 

7X94 —XI2 


Odd-Lot Trading bt N.Y. 


nov.4.... 

Nov.).. 

Nav.2. 

Oct. 30. 

Oct. 29. 116.176 __ 

Thpso totals «Included In ttie *ote*fteure+ 


\s®m & 


11637* 23+436 1598 


American Most Actives 




volume (m mllllona) 

Advanced 

Volume up (minionsi 
Declined 

Vttteme Down (miiiians) 
unenorsta 

Total issues 
New highs 
New lam 


Today Prev. 
AMEX Natjeaw 
1 cmt 

5.97 


270 

XU 

324 

111 
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>19 

259 

245 

151 

205 

789 

’5 


open HWi Lew seme 


SOYBEAN 

KB tom; 

Dec 

Jan 

Mar 

May 

Jul 

Aug 

Saw 

oct 

Dec 

Prev. sales 
Prev day's 


MEAL 

19050 19130 19+30 MB 
19450 19530 194.18 1M50 
30060 20050 20+10 288 40 
20550 20650 20550 2QS30 
209JO 210J0 20930 209.70 
21150 21130 21050 ZM50 
21250 21250 21250 2030 
212J0 21U0 21250 mTO 
21+00 31650 21530 21550 
110023. 

aaen Mir4753+UP 189. 


SOYBEAN OIL 
laAfOtes; denars per »■ te+ 

Dec 21J3 2130 2154 

Jan 21 JO 21.70 2145 

Mar 2X18 2X30 2X10 

Mav 2X79 2X85 &70 

Jul mn njM 

Aug 2145 2345 2345 

SOP 1360 2360 2364 

Oct 2175 2355 2170 

Dec 2450 2*50 2950 

Prev. sole* 750+ 

Prev dayte open fait 57J77, up 754+ 
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61-8 
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—Of 

+0 


61-8 

61-8 
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4V3 

61-9 
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—0 


Jun 

Sap 

68-19 

6045 

60-W 

60-24 

<043 

60-22 

—09 
— W 


Mar 

6X30 

60-38 

6041 

4841 

—0 


21.17 

+0 

210 

+« 

2119 

+0 

2X75 

—M 

230 


2X45 

—73 

2375 

-vlS 

ZLS0 

—.ID 

MM 

—via 


OATS 

5500 bunUalmamjdalfairs per bmhal 

Dee 2-17 2221% X17 2T£% +54 

Mor 2.171* 1171% XUto 2.171% +54 

Mav 255 X10 255 Xlb +56 

jET 1571% 252** 1.971% X0£A +56 

Sap 250 . 2501% 250 2501% +56 - 

Prev. sales 1,246. 

Prev dayte aaen Int936+off 11. 


CATTLE 

Sr“~ —Wool 6350 

Feb 64JSJ 6457 W.12 6452 

Apr 6+50 44.95 MAO MX 

Jun 6535 65.7* 65.12 6557 

Auo 6550 6533 M.9C «S37 

Oct 6450 6+30 6350 6295 

Dec 6+10 4+10 6+10 4+10 

Prev. sates 1163+ 

Prev dayte open int56380, up U0+ 


+48 

+40 

tl 

+J0 

+30 

+.10 


FEEDER CATTLE 
42500IMJ cant* perlb. 


<7.95 6855 A765 
<7J5 6855 673$ 
6+65 47.10 6430 
6650 6730 6650 
6+90 5740 4+79 

_ *640 6640 64J0 

Sep _ 65JS 6275 6545 

Prev dayte open lnl 11549.0113+ 


Nov 

Jan 

Mar 

Apr 

May 


6737 

4757 

1755 

*757 

6732 

66JD 

6190 


+55 

+42 

+J3 

+37 

:i 

+35 


HOGS 


rib. 


Dec 

470 

470 

4755 

470 

—El 

Feb 

490 

4975 

4X87 

49.15 

—30 

Apt 

470 

470 

460 

470 

—as 

Jun 

5X10 

5X10 

49A5 

rasa 

—vlS 

Jul 

5X47 

5070 

490 

5X40 

—.ID 

Aua 

490 

490 

4+40 

00 

+0 

Oct 

47JD 

47.95 

47 AS 

00 

+ 0 

Dec 

480 

4X55 

480 

4873 

+J0S 

Fab 



00 



Prev. sola* 735a 
Prey dayte open fart 2238ft up 38+ 


PORK BELLIBS 
3MH toil cants per fe. 

Fab 6U0 7050 6855 059 

Mar 6650 6933 6556 030 

May 69 JO TMO 6+9D 7tU5 

JiH 7035 7135 6945 7157 

Auo 0J5 030 4530 70.10 

Prev. sates8577. 

Prev dayte open int T+9Z7. up 79+ 


+158 

+.90 

+T5 

+55 

+130 


FRESH BROILERS 
5L0M lbs; cents par U> 

DOC 4270 4270 <135 4250 

Fob 4+05 AiJJS -15J5 *5^ 


—33 

+.10 


Oct 

Dec 

Prev. sales 46. 

Prev dovte open Irrf 46i off 3+ 


LUMBER 

130500 bd. E.J 5 par 15M btf. R. 

Nev 1UJ0 13640 1U50 

Jan 14+00 14570 14270 

Mar 15740 15+40 15+60 

MOV 1*650 11740 16SJ0 

JM 17+00 174J0 17+20 

SOP ' 16150 18250 16040 

Nov 16230 1KL40 18250 

Jan 19350 19450 19X40 

e*L sates 1321. Prev.solM 238+ 
Prev dayte open Im 847X OH 225. 


12450 

144JQ 

158J0 

14*70 

17430 

16070 

18240 

19X90 


—UO 


+150 
+1.10 
+10 
—,10 
+3B 


PLYWOOD 

r+032 so. fU s per UM so. 91. 

Nov 14530 14830 1*530 147JO 

Jan 1050 17250 1050 17150 

Prev.solM 210. 

Free dayte span lid Lilian M+ 


us T. BILLS 
n nllUenj ptaeTlOOpcL 
DBC 6775 8753 8738 

Mar 8760 8756 5741 

Jun 87.73 051 57 JB 

S4P 030 070 5733 

Dec 0JS 046 045 

MOT 5754 B75J 87 JS 

Jun 045 049 040 

Sap _ , 87 JO 67 JO 035 

Prev. aatos 3150+ 

Prev dayte open Int 034+up 920. 


034 

076 

070 

040 

052 

041 

0J4 

040 


—01 

“■SS 

—59 

—.10 


International Monetary 
Market 


Chf. 


Opan HWi Law SatHa 
BRITISH POUND 
tperpeo nd j 1 paWa mMiiW JO O l 
Oac 15730 1J530 15420 1J710 +20 

Mar 15735 15015 1J60S 15495 +15 

jun _ 15710 1050 15710 15490 +15 

Prev. sates 4339. 

Prw dovte open Int 111 21 . ottue. 


CANADIAN DOLLAR 

I par dlrilpoMeaaals 985001 _ „ 

Dee 5335 5344 5T12 5321 —17 

MBT 5290 5295 5274 5276—81 

Jun 52S 520 SOX JHJS —IS 

SflP 5710 5219 5S10 3219 +14 

Dee . 5169 

Prev. Htn 5>M). 

Prev davianan fatf750+up«0+ 


AMEX Index 

§35 JBk 


^FUTURES DOW JONES 

■ ThrrwRh YliHc Indirsciai Indo: Fund 

| Pritte in L'.&S 

Mnfurity 

bid/oRer qnta 
Nov.F 
K00hn.lL ' 

Bwosodont 

bJWBsfc 

low/fugh. 

Ntiv.26 
Jen. 4 

Jen. 28 

PfERSOV 

j Hertn 

864/872 

863/873 

862/874 

HELDRING&f 

Srari*2U.AMSn 

628/875 

826/876 

828/876 

iERSONfOI 

rKRDAM. 


FRENCH FRANC 
I per friMr l ppfarf aavoli IMftftM 


Mar 

Jun 

Prev dor's ooen Int 17+ 


.17000 —90 
.17650 -ft# 
.17400 


GERMAN MARK 

S per mark; 1 pobH eeuois S+P5B1 _ 

Dec 4528 .435 4483 460-15 

Mar 457S 4697 5531 ASA —14 

Jun 4600 J4M 4400 404—10 

San ■ 4650 —20 

Prev. soles 1154i 
Prev aavte open int 10391, eH 2S+ 


JAPANESE YEN 

> per yen; 1 petal *neaIs«05B%OH __ „ 

Dee 5CU42S 504440 504390 504«—41 

Mar 504514 504528 504480 5044U -44 

Jun DUSK —50 

Prev. sales449+ 

Prev dovte ensn im 934 +up iii 


SWISS FRANC 

f P5T trane; l eefnt aeaals S05M1 
Dec 5593 JA40 5575 340 +7 

Mar . 3690 3721 JS38 3646 +4 

Jun 5715 J765 5499 J7W —1J 

Sep - -- 


J7S0 


Prev. soles 1X108. 

Prev davteceten Int 1X280. ofMTI. 


=2 


open HIM Lew sente am 


SILVER 

1080 troy ol; 

Nov 

Doc 

Jan 


May 

Jul 

Sop 


9W5 

9205 92+8 9M5 9235 
93+7 
90J 
4085 
KXQJ 
T82S5 

tasu 


Prav.sales 14597. 

Prev dovte aaen im 9X943. up 24+ 


US TREASURY BONDS 


DOC 


Jun - 

5S. 

Oac 

Mar 

Jun 

Sop 

Dec 


its* sands of 19* act) 


60-21 

60-31 

60-1 

60-13 


6830 

624 

40-11 

60-21 


61-5 

61-15 

60-19 

60-28 


61-8 

<1-21 

6801 

61-3 





61-9 





61-15 


61-28 

6148 

61-20 

61-20 

—01 

67-1 

62-1 

61-34 

61-25 

—« 

62+ 

«M 

61-30 

.61-30 

—« 

42-11 

62-11 

42-3 

■6W 


62-22 

62-22 

42-7 

<2-7 

62-11 

63-15 

—08 

—« 


Jun 
Sap 
Dae 

Prev. kU 4*9130+. 

Prev dovte open inr205OiuP 5.19?. 


New York Futures 


Not. 5,1981 


Open Mab Low settle 
MAINE POTATOES 
18508 lb*; cmrt»p«r Rl • _ 

Nov 647 +43 647 645 

Frt) 7JS 

Mar 748 750 748 740 

Aar +57 »u 1 as 

Ext. sale* 1.12+ Prev.BalaZ7X 
Prev dayte open Ini 3436. up 0. 


+.19 

+30 

+32 

+37 


COFFEEC 
0JMlbi3 cants per ib. 

Dec iSjO 15135 14650 

Mar 13635 13840 134J0 

May 13QJ0 13150 13030 

Jul 12850 12950 12850 

Sep 12+30 127J0 12640 

Dec 12+00 12650 12458 

Mar 12+00 12450 12450 

Prev.sol«35«. 

Prev dovte open fart 9,l0,off 20+ 


1040 
10.10 
13134' 
12846 
1050 
12450 
1058 


—.11 

+32 

+46 

+41 


SUGAR-WORLD n 
112501 Ibsu cents per rb. 

Jan 1133 1139 1146 

Mar 1X25 TX3S 1X15 

May 1241 T2JS 1X43 

Jill 1239 1XBS 1235 

Sop 1X16 1X15 1353 

Oct 1337 U3S 1335 

Mar 1450 1+81 1X90 

PrevdeyreaiMmint 61489. up 9+ 


1130 

1232 

1146 

1XK 

1X« 

1332 

U50 


COCOA 

11 metric tens; > per tan _ _ „ 

Dec 1923 1933 109 1*71 —35 

Mar 1993 3002 1943 1947—3* 

(May 2023 2035 1983 1983 —31 

5ET 3445 am XX -31 

Sap 2043 2D9D 2032 2828 —29 

Dec 2090 2090 2060 2051 —29 

Mar 2074 —39 

Prev. sola 2311. 

Prev dayte open int 1X7 <Xup2+ 


9555 9405 9925 
9755 9805 9H5 
10005 MOOT 10005 
18284 102X5 102BJ 
106X8 IB6XO 10605 
18705 10705 10705 
10933 109X3 M9X3 
113X3 113X3 113X3 

S»P 

Prevdavte mn fan 32T1X elf <X 


—14 
—1J 
—33 
S3 
S3 
S3 


Jan. 

Mar 


11604 


PLATINUM 


Nov 41X80 4)050 4W50 <0850 

Jon 41550 41850 41S50 *1+0 

Apr 42950 43X00 058 43+0 

& JSS 

Prev. sales L2B1. 

Prev dayte open int 7,1*2. ua 27. 


—50 

—3D 


GOLD 

10 tree e*4 doRere per bwr e*. 


Now 

Dec 

Jot 

Feb 


Jun 


42150 42X00 42X00 40JB -050 
4JL00 43258 4*58 0^ -W 

4*050 4420 44X30 441JO -00 
451 JO 45350 45150 4SIJ0 —20 
46X50 46450 46150 44228 —X40 
47450.aJ+W4740 42X40 —2J8 
48+30 —X40 
49550 491650 49650 49+30 —X7B 
5DS58 3Q550 50X50 50*34 —20 
5170 -20 
5290 —250 
64X28 —190 

Prev. sales 29535. 

Prev dayte open lnM9ilB+ott 2T1X 


Oct 

Dec 

Fab 


jun 

Aug 


Dividends 


Mov. Xitel 


INCREASED 


Company Par. Anwd Per. Use 

COTOdon Marconi S J7to 12-7 1+28 

Commercial Alliance Q - .171% 1-N 11-19 

Humana Inc Q ,16 2-1 W 

Wb mated Ent Q .Uto 1-2 12-17 


REDUCED. 


Company 
U5. Home Carp 


Amnt Pay. 
5* 1+30 


STOCK SPLITS 
Humana Inc—Mer-2 
Je s ei hao n InH—2-ter-l 


USUAL 


Campony 
Ashland Oil 
AvOT Products 
Dart X Kraft Inc 
Consol RaflrUna 
Fst United Bancorp 

IU inti Cone 
jaMPhmlntf 
K-TH latt 
Liberty Corp 
Marathon CSl Co 
A-Aanual; M+eo n l h hr; O-Quarterty; 
MaL 


Pgr. 

Atari 

Pay. 

Ret ' 

<3 

-60 

12-15 

IM* 

Q 

0 

itei 

IKI6 • 

Q 

JS 

12-KJ 

11-17 

0 

JO 

12-15 

fi-H " 

G 

38 

IMS 

12-14 

Q 

jm 

12-1 

11-14 - 

e 

.19 

1-5 

11-3 

a 

0 

11-30 

11-16 '.T- 

Q 

.18 

M 

12-15 ... 

a 

0 

12-10 

11-16 - 


ORANGE JUICE 
1650 fbsj cams par lb. 

Nev 117.10 122J5 11+73 

Jon 12X25 12+76 119J0 

Mar 12 175 12750 12X40 

May 12LOO 777JO 17X00 

JUl 12X73 13X00 12+75 

SOP 13150 131.00 131JO 

Nov 13050 13X0 1300 

Jan 
Mar 

Prev. sales 48X 

Prev dayte open I rtf 7506, off 22. 


1210 

1X41 

12X76 

1290 

1310 

13X20 

1340 

134X5 

13+95 


+X6S 

+1W 

+255 

+X0 

+X0 

+1J0 

+XS0 

+20 

+10 


COTTONS 

50500 ibvr cents per lb. 

Dec 65X5 6X64 6X11 6X17 

M or 6733 67AO 67.13 67.16 

May 6+73 69.10 4+90 S+M 

Jul 7073 7X83 7X43 7075 

Oct 7260 720 7230 7240 

OK 7358 7XS5 730 7X43 

Prev. soles 553+ 

Prev dovte aaen Int 31J71. up <7+ 


—77 
—.19 
—,18 

—.13 
+05 
—07 


COPPER 



Prev. ia las £22X 
Prev dayte open Int 57,147. 


HEATING OIL 
<2500 bM; canti par ee l 
Dec 10150 1010 10070 

Jon • KBJS 10X60 1010 

Feb HD50 10X40 1S20 

Mar 1030 1030 10X10 

- 10170 101 JO 1010 

Mov _ 10150 1010 1010 

Eit. satei 6J91. Prev. striae 1419. 
Prev dovte open (nr 32791. 


10X0 

1010 

10X66 

1020 

M10 

1010 


Thursday’s 
New Highs and Loses 


E&ro 


pan Su w l 


NEW HIGHS—32 


Angelica 

Bakfwutd 

BankotNY 

BardCR 

BkhmUGpfA 

CentVIPSn 

Cm Ig Carp 

dllenCos 

DrevhieCps 

Esquire 

FtAHantn 


Fitgllranc 
Hlllenbmd 
Ideal Toy 
MorarCares 
OcdP l+62pf 
OrtmaeRk 
Palm Beach 
PtiilleMarr 
Premrlnds 
SanJuan Ra 
BntFeint * 


SeuthimtCp 
SwstBKSh* 
Sweat FSvc 

BunBnkFlon 

SVSCSCPS 

USShoeB 

VFCprw 

wtacEtPevr 

WIsPWSv 


Sri 


i(i- 






'■w; 




i? 




ArramPItts 
Anthony I rxl 
BojcI Travnl 
SemlcCe 


Clark Ea 
Coieco ind 
FePdlJOef 


NEW LOWS—24 

FWetlty Fin 
GMtrSJSpI 
GrthRty 
JerCmPOpf 
KansPL 2L32M 


OhPWNgJ 


OhPw277W 

OhPw14MA 


OhPwL— , 
dBPw77*pt 
PSNHiTSpf 
Reece Cp ' 

SSSSm 

ZaleCerp ' 


5 V* 

\ : [ 
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Davignon Warns 
Japan on Cap in 
Trade With EEC 


1; '•■> 
ii ' >. 
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Cash Prices 


Nov. 5,1981 


Gsmmadlfv and unit 

Thu Year Ass 

FOOOS 

Coffftci Sanrnwftie....... 

US 

Uo 

TEXTILES 

Prtntelom4*3030to.vd. 

00 

06* 

METALS 

SM billets (PlrtJ.tan.. 

42S0 

36+00 

Iren 2 Fdrv.PMla.fen- 

2200 

25734 

Steel scrap No i hvy pitf.. 

101-W2 

102-103 

Lead Spot, lb... 

360 

810% 

1044 

£0 

970% 

+1107 

Tin (Straits).lb.,....,.,... 

ZfllCE. St L. Basis, K>.. 

.46 to 

0371% 

Silver N.Y.az... 

90 

43+75 

1X10 

43X00 

York prices. ■ 


Commodity Indexes 


Not. 5,1981 


Close 

Moedyte. 977701 

Reutars. 154XS0 

Dew Jones Spot 3390 

D-L Futures_ 37+31 


Pravtoua 

9970f 

154+18 

36773 

375.92 


Moedvte: base 108: Dec.31,1931. p— eredoH 
Marv:l—nnoi 

Reuters: base 10: Sea. IX1931. 

Dew Jena*; boaa IW: Ava re aa 192+25-2+ 


Reuters 

TOKYO — Etienne Davignon, 
an SEC Commission vice presi¬ 
dent. has warned that the gap be¬ 
tween the European Common 
Market.and Japan on industrial 
and trade cooperation is dangs* 
ous in light of Westers Europe’s 
current economic dlfficulties- 




*tk 


< 


Mr. Davignon told symposium ; , 
in Tokyo that a strategy must be \ V. 
develo ped fay the two sides, en- j 
compassing long- and short-term ; V 
solutions to produce quick results. ' k , 
He called on Japan to limi t certain 
exports'to the EEC and to raise , 
unports of manufactured goods- 

Mr. Davignon said the cbII for 
Japan to limit some exports is sot 
a call for protectionism, bur rather 
a request to allow the EEC time to 
resttuctuxe its industry. “We real- 
ize and ac cept that w hen others'.®* .. 
more competitive we have to ad- 1 *! 
just,” he said. ■• • •,>* 


k 




^ s. 


\ :9 


-But he said -time- is running out 
for that restructuring, termed 
it essential that the EEC know 
where it stands in regard to access 
to the Japanese market.. 


Mi!*. 
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AMEX Nationwide Trading Closing Prices Nov. 5 


12 Month Modi si»> Oom 

HICMI LW DIO, hi % VW. P'E \8Z HlBh LOW qSw.oS 


Tables include (he nationwide prices up lg Uk closing on Wan Street. 

Chat | Ch'o* 

12 Month Stock St a. Clan Pf« 

Hlpn Low Dtv. In S Yld. P/E lOOv High Low Dual. Cbm 


0*k 3% AAV .}( 

!W 9U ABA ■ 

8% J%AICP1i ,12b 
7ft I ATI 
Jt* 13 AZL 
ISA. 6ft AZL at M 
l*i 1*1 AcmsPr 
3b lit! AcmeU 
SVj ?ft Action 
21*» 9 Actorr 1.400 

4% jt. Acton tot 

JSft 10*AdmR* 

79* 17*MltU0i ,14 
45% S*»AOOOv • JO 
j» i% AoniiCp 
S9* 32Vj AeroFlo .73 
wn f* Atrtix s 
9H 3 A cron ca 

20 **( AirtCop 

14* S AHIIHtri 
7 3% AltStX 

21 111 AlrCxe Mm 
IV Wk AllkAlr 341 
•h J* AUXIW .Ma 
tin tv. AiimnT u» 
rn Sh AlntvSI JSo 
im 44* AlohaAr .is* 

39% 20<A Alahal .30 
13V WhAlhxnll JSe 

lft »* Altec 
4>» 4 V Altec IX 

4* BHAmflW ■ AO 
18V 13 Anwdc n.12 
12V 4ft AmBltr JO 
32V IMbABrd wt 
34* 13* ACOPCO ’ 

MM St* A Israel . n 
31 ■ AMr*A JBt) 

MU. IbAMuB JB> 

7* 4U AM4BID 
314 10 A Matin JO 
711* 41 AmPetf 3JS 
S 240 APIm 
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13*. 44* ASdE Ml 

17 ID4* AfflSMI JO 
Hi* 9* AndJeb 
147* 201* AnotoE J4 
25 13 ADlOtn 

721* 9* Argo 9 

4 v 34* Armirn 

! ** 51* Arrow A jo 
I* S% Arundel 
301* S Axomr o JO 
it TO** Attrex 
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Ml* IO* AttaSV * JO 
131* MiAwllstr . ,u 
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HA 7AAVEMC JO 
21% 15ft Awondl 1.70b 74 9 J 14 154* 154b- 41 
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u". T * 

•to 607 B* HK 2f£_ 4* 

14 
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4* 
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18 
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B* 
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AO 
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46 
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21* 1ft BlCktrd 
T4 74* BJgV Sp J4b 
10ft 3ft BIIIKd It 
2S% IthBIflkMI 1J0 
24ft 181* BloRd B 
24ft 101* BIORd A 
77ft 15 BICfcE n 
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n 8*B0ltB f JO 
31V lift Bowval .15 
8ft 3ft Bowmor 
20ft UftBawae s JO 
15ft 5ft BradNt J4 
3ft 14* Branch 
4ft II* Brant wt 


8 T lft lft 1ft 
2-7 4 3 134* 12ft 134*4- 1* 

IX 4 S 7ft 7ft 7ft 
7.1 7 5 174* 17 17 — ft 

18 2 lift lift lift— ft 

17 7 lift 111* 11V— V 

28 70 14V 14V 14V— V 

X01I 13 15ft 15ft 15ft- ft 

2J44 21 12ft 12 12 —ft 

1J 84 15V 14ft 144*4- V 

23 58 3V 3V 3V— V 

TJ 9 82 17V 14ft 17 4-4* 

2J 14 292 10 Oft 9ft- V 
1 lft d lft lft— V 
10 lft IV lft4- V 


n* 

19* Brrncn 

ol+Oa 


3500* 20* 

20%+ * 

22 

16* Giant F 

130 

39ft 

19* BraunE 


14 

1 

0 

31 

)1 — ft 

20* 

IDUCntYI 

1-251 


11* Breeze 

j421 

U 5 

13 

IWti 

13* 

13*— * 

19 

11* G tawed 

.10 

32* 

24* BrnFA 

>76 

2J11 

7 

30* 

30* 

3094+ * 

36* 

26ft Qlatfllr 

MO 

32% 

739k BrnFB 

038 

X411 

16 

32* 

32* 

32* 

30* 

16* Ginmr 

tb 



IX 

3 

3* 

3* 

0b— * 

13* 

7* GotdW 

% At 

10V* 

7*Buen 

JO 

4319 

1 

79b 

79b 

79b— * 

2* 

1 GldFId 



4V IV Burgasa 
aan llftBorn*lii 30 


5 lft lft lft 
33 22 44 at 23V 23ft4- ft 
— G-C-C — 
nv AVCDI 5 I TV 7V 7V+ v 

SV SVCHBPd 37b 9.9 5 22 5ft 5ft 5ft + V 

32V SftCMICp J5g J21 32 18ft 184* 16ft— V 

244* 14VCRS* .34 13 7 17 20ft 20V 20%*—V 


2 V IVCSGrp 
8ft 4 coatNJ n 
sv sv CoolaA 
284* 184* cm PC' % r 
10ft 7 V Cal RE nJ8 
22V 134* Cairns a JO 
13 2ft Compni 
17V 5ft CrnpR s 
Mft 17V CdMar u 45 
14ft 8 CdnOc a J4 
5% 2ft Cornu 
18** 16V CoroEn 144 
42 32 CoroP pf 5 

3 4* 4ft CorrotD Wr 
V 12ft Cod AM in 
25 30V CoaPd lJta 

61* 3V CetUiCtt 
4 14* Con fen I 

41* 2 Conti pf 
24ft 21ft CriM pf3J0 
104* 74* C«nl5e JOe 

19ft I CtrrFa .15* 
81* 3V Cattc .16 
3ft IVCtnnoH 
23ft It ChmoP .73 
30ft lIVCIirtM * 
12V IT* Chmpftt J8b 
22V It CWRv 1J0 
75 13ft ChftOv O 
17V lOVCIrdK .74 
16V 12HCRVGOB I 
Aft 5 ClarkC J5e 
IBV lift ClaroV 
16 10' **- 


94 

n a 




IV IV 

4V 44* 4ft— V 

24* 2ft 34* 

43 7 8 22V 22V 22V+ V 

18.11 25 BV IV 8V+ V 

1JU 27 204* 194* 194*— V 

14 52 34* 3V 34* 

23 7ft 74* 74*+ V 

149 u29tfc 274* 3B49+1V 
6 »V TDV IDV+ V 

211 3ft 3ft 34b— V 

14 4 5 17 144* 14ft— V 

14. X410 35 35 35 —I 

15. 4 4 iV tV *V— V 

4J 7 X4 14ft 144* 144*+ V 

U 1 2244 224* 22ft- V 

5 59 5V SV 5V 

175 5 lft 14* 14*+ V 

5 2ft 24* 2ft— V 

15. >40 22V 23V 23V + V 

7A 20 0V IV 8V+ V 

MS 13 IS Uft Uft— ft 
XI18 1* SV 5 5V+ V 

39 255 3ft 2V 2V 

A0 4 13 124* 12 W — ft 

20 59 24 33ft 23ft— ft 

X* I 1 9ft d 9ft 9ft— V 

II. 7 4 14ft 144* 14ft 

105 144* I4V 16ft + ft 

X9 I Ml 12ft 124* m*+ V 

4J 7 33 W4* 14 Wft+l 

A0 7 5 41* 4ft 41b- ft 

___ ,, U 5 12ft 12V 12V— V 

OfflilM"* 4J I 4 12ft 12H «4*r-V 


.14 

.14 


IQV AVCIapav 
SV cant 
4ft 4* ColCml 
43 34 Comm PA40 

30H TOVComAll JO 
H ISVCoonMt U4 
5 2 ConMrC 

0ft 3ft Cgmpo JO 
10ft 4ft CamauD 
20ft 174* CmoCn n 
Uft 94* Conctim 
4ft 2V* ConedF 

30ft 15 Condtc J2t 
Sft 2ft Cennlw 
21ft av ConrH 
ia il4*conrck a M 
lift 5H Conroy ,M 
23 11 ContOG 

JV lft ConOO wt 
2Qft 11 ContRI JO 
13ft 44* Cordn n 

S V !9ftCor«Lb a.16 
ft Oft Cornu* J0| 
lot* tv Crwfd n . 
4V 3V CrnatFo 
25 U 144* Cromat JO 
51ft 33ft crow 2 
14*-* TV CrowIM 50 
30 UftCwnCP J0a 
34ft UVCwCPB JOB 
7 vj 5 cmwal JIB 
34ft 23 CrvtcR JA 
38ft 17**Crv*tO J4 
34ft 17ft CwMcCp M 
25 14ftCUTTIC9 MO 
17ft IBftCuUAI n 
l V. Cyprus 
13ft II Cvor pi M0 


MU < 7k n* 78*- ft 

17 I 41 5ft 54* 5ft+ V 
40 . ft 41 lh+ V 

4 42ft 41ft 434*+ ft 

20 9 41(9046 MV 304*+ V 

14 7 15 18t* Uft Uft— ft 

16 110 4 3ft 4 + V 

M12 M TV IV TV- ft 

4 1 SH 54* 54*— ft 

22 117 23ft 22V -22V—1 
4J 5 94* 9V «•+ J* 

4 40 3ft 3 »»+ * 

2J 44 340 24ft 33V 23V—1 
4 4 4V 4V 4V— V 

10 100 14V 14V Uft— ft 

a a io nv i 2 V lav- v 

1J 7 34 • 84* 84* 

V 74 14ft 14 14 -ft 

10 IV IV tv 

4J14 ■ 19 18ft 18ft + V 

99 54* SU 51*— V 

JU 75 MV 33V 23V— ft 
11 37 15V 1$ 15 . . 

9 10 Oft 84* 8ft + ft 

7 M 3 3 3 — ft 

Af 3 Uft 14V 1«*+ V 
X9 12 69 nSIft S1U 51ft+ ft 

47 3 1 1044 10V 104*— ft 

SJ 4 Mft Hft 14ft- h 

U 2 13V 13ft 134b— ft 

5-5 a 12 sft sv sv— v 

MW 131 25ft 25 2$ — V 

1-5TS5 343 34ft 334* 34V+ ft 

Mil tO* u371* M 3*Jb+ ft 

49 4 I 34ft Mft 244*+ V 

17 29 lift 15 15 

224 11-14 9*14 V. . 

IS. 29 12 111* 12 + V 


3ft 24* DCL 
Aft 2M DWG ' J4t 
4 V 2ft OOfMM 
25 8 Damson Jt| 

8ft 4ft Datmn wi 
Mft 4ft DoiaAc JOr 
44V IIV Dotnptf . JO 


73-3 3ft 34* 3ft+ V 

IX 3 95 24* 2ft 244+ V 

7 2 4V 4V 4V+ V 

3J17 43 1146 IIV 111*—V 
1 Sft Sft 54* 

M 4 173 76 m .TV— V 

1J14 134 24V 27ft »V— V 
. Vft n»a—. 17 1 3 3 3 

^ ,J£fiS - u’. i m SL ■£-» 


6* 

2ft Demo 

J8I 

X2 5 

. 5 

4* 

1* 

4*- * 

23ft 

16 Device 


4 

3 

16% 

16* 

16%— * 

33* 

20 * Dtolcon 


17 

104 

32* 

31* 

31*— * 

24* 

12% Dillard 

A0 

1.7 6 

7\ 

23 

23 

23 + ft 

4* 

3* Dima 



10 

3* 

3* 

3*— ft 

21* 

T* DorntP 

k 

12917 

12* 

11* 

12 — * 

0* 

17% Damir > 

9 2 


24 

IB* 

17* 

17*- * 

29 

16%DorGas 

.1* 

.911 

244 

20 

19 

19ft— * 

10* 

7 Dshty 

JOB 

3J 7 

7 

1* 

■ 

■ft 

10* 

4* Downey 

22 

S.9 

43 

4* 

48k 

4% 

23* 

9* Dree no 


44 

13* 

13* 

13*— ft 

23ft 

11* Driller 

n 

14 

07 

25* 

24* 

24*— 9b 

2S 

lift Ducom 

n.70b 

2811 

l J4u2S* 

3 

25 * ft 

20* 

Uta Oufltc 

n 

19 

37 

23 

72V. 

22ft— Vi 

1 13-16 1 Dunlop 

J> 7e 

70 

72 

1 

1 

1 

16 

■1% Duplx 

JO 

4.9 5 

ID 

12* 

19ft 

Uft 

IT* 

f’tbDurTsi 

-40a 

M 10 

10 

11* 

11* 

11*+ * 

17* 

S*oyruein 

.100 

1.1 7 

214 

9* 

9% 

*%- * 

24* 

11* Dvneer 

8.70 

4.7 7 

7 

15 

15 

15 


Oft 4ft EAC M 
19 6V EECO 5 J8 
20ft 12ft EltnCo 1 JO 
lft V Edmoc 
20ft 10ft EDO -40b 
IV 2 ElAudD 
9ft 3ft EltcSd n 
13V 4ft Elslnor 
»v 4 EmpCor J0 
144* 9V EnMgt n 
14ft .5ft EnoMM Jit 
234* lift EnovRs J4 
17V lSftEnrSv n 
IBV 15V EnslItU M0 
4ft 2V Era ind 
37 V 10ft ESP09 JO 

24V lift EsqRd Mm 
15V 9H EwenAr M 
15 BV EvrJ B ,70 
14 BV EvrJ A JO 
4*. 2 V Exictva 

411* 14V Ea*>ro .10 
f 34* EkpSv nJ2! 


A9 S 14 Sft SV 5ft 
3J 23 IV BV 8ft— ft 

BJ 9 3 14ft 14ft Wit V 

75 V V V+ ft 

2.711 21 15V 144* Uft—V 

30 3ft 3V 3ft 

10 3 44b 4V 4ft+ ft 

24 78 6V Sft Sft— ft 

12.19 38 4V 4 4M+ ft 

16 14 10 9ft 10 + ft 
11.21 145 T 6M 4H+ ft 

TJ14 72 13V 124* 13 + V 
I 42 17ft 14ft 14ft— V 
9.9 5 IBV 174* 1BV+ V 

a 1 3ft 34* 344+ ft 

1J18 84 U39V 344* 3916+3 

2.7 S 10U344* 24H 34H+ V 
X0 8 34 13V 13V 13V+ V 

1J 9 S BV B*b Mb- ft 

U t 19 V 84* Mb+ ft 

8 252 4tt 4ft 4V+ ft 
J 24 3 2W. JW 2046+ ft 

X613 38 4V 4 4V 


JSe 


*ft 3ft FG1 
19ft 121* FPA . ... 

5 1 FoIrTx 

204* llHFalrtd n J4 
Uft 17ft FodRt 2 

8ft lftPedRea 
441* It F*lmnt .10 
31 1 B 1 A Fla Gen AO 
241* 144* FlnGnA' M 
22ft UftFBkFlo nib 
9V 7ft Ft Conn la 
38 10 FtSLSn 

6 3V Pslinnt 

IBM. 12V FlsthrP J7t 
21ft 17ft FlteGE 2J0 
14 9 Flaaa 

Sft 3ft FtanEn 
B 3V Flo Cap 

16 lDftFloRck JO 
18ft 12ft Flo u r* J4 
33ft 19 FlukeJ 1.141 
5H 3 Foodrm 
37V 25V Foot* PT2J0 
<3 3SH FordCn a 


15 5 Sft Sft VA 

XI 4 I 124* 1244 124* 

II 24* 2ft 2ft + ft 
1J « 14 1SV 15ft 15V+ ft 

9.814 19 20V 20V 20V 

42 2V 344 7V+ V 

•4 20 392 2SH 24V MV+ V 
1311 12 M » » , 

1J 20 24 24 24 + V 

SB 12 1 17ft 77V 17ft + 4* 

IX 5 5 8 74* 746— ft 

3 10 10 10 — V 

4 5 34* 34* 3ft— V 

X9 11 13 13 « ft ft 

IA * 1 18ft 18ft 18ft + ft 

18 12 Uft 14V 14V 

729 H » » » 

4 7 7 64* 6ft— V 

24 4 4 13V 12V 12V+ ft 

AS 7 7 ltV UV UV 

5J17 39 22ft 23ft 22ft—V 
8 2 3ft Mb 3ft 

TJ 1 30V, MW. 30V. 

2110 354* 35ft 35ft- ft 
V* 


Vft 7ft GNC n 
5ft 3 V GBExpt 
7 3ft GRl 
7 3ft GTI .720 
13ft 34* Galaxy 
14V I Galy O n 
Uft 111* Goran 1 
S8U 32V Gat LI at job 
3 V mGcrylrd 
23V 12 GelmS » 
5ft 3V Gemco n 
18 11 GDfn* n J8 

104* 5V GnEmp Jib 
1046 4V GnHoaS .12 
20 0ft Gen lie 


2D 9 
6 34 
5 *7 

XI 9 10 

23 


7ft d 7 
3ft 34b 
Sft 5ft 
4 Sft 
9ft 9V 


7ft— ft 
346— V 

Sft— v 
Sft 

9V— V 


21 _ . ... 

17V 13 GauldT lJte 
144* BHGrahMf J2 
14V 9 GrndAu 50 

16V 7ft GradCtl J5 
31ft 144* GrangrA 
10V 6ft Grant n 
2ft IV Grant wt 
18ft llibGtAml 
154b 4ft GtBesn 7J0c 
S8V 36U GtLACb JO 
04* 24* Granin 

31ft 24 V GraaT 1.72 
SV 24b GnibE n 
6V 3V GuarBk .181 
15V. 10ft GuardC Mb 
284* 17V Gwntra .72 
2S4* 14V GlfCdO a M 
22ft 114* Glfstr 

84* 4ft Hamatn J7t 
24ft 15 Hantrd 1 JO 
t« 

17 
9 


10ft 


12V 

Uft 8 Hally C» 

19V 14 Hermi .92 
22ft 8 HarnHrd 
SOH 2246-HateUn 3 
Sft 1 HomVI 
35ft tSftHouOTr M3n 
25V 144* HUBIA BUM 
24V 14ft HuMB 8MB 
12ft 6ft HudGn JO 
40 17V HadBa JO 

24 lSUHmitM n-40 
14ft 7ft HwitH J8 
UV 7ft Hutkv 0 .15 


149 400 184* 94* 10V+ 4* 

6J 5 3 144* 144* 1446— V 

JU 51 424* 42V 42V—ft 

3 4 2H 2 2 — V 

2X 19 13V 13 13 

9 24 4 3ft 3ft + V 

A910 33 14ft 114* 1346— ft 

7B I 1 54* 54* 54*+ V 

M 6 22 V BV 84*— ft 

22 10 lift UV 11V—ft 

M 7 30 17ft 17V 17H+ V 
25 lift 10ft 10ft— V 
J15 19 14V Uft ltft— V 

5-7 7 1 274* 27ft 27ft— V 

A91I 22 28ft 20 20ft 

4-723 31 10ft 10V 10ft— ft 

112 lft IV IV— V 
&7 I k 5 17 ltft 164*+ V 

86 12 3 15ft 15ft 15ft + ft 

X4 8 1 9 9 9 + V 

At 6 2 144* 144* 144*+ ft 

2JMB 339 12ft Uft 17V+1 
24 5 27V Mft 27V— V 

7 44 till 10ft 1044+ ft 

75 2V 2ft 2V+ V 

4 10 15V IS 15 — ft 
13 134 Sft 5V 5V— V 

1.114 44 4444 44V 444*— 4* 

7 5 5ft 5ft Sft— V 
M B 10 28V 28ft 28V+ V 

21 94 5V 544 SV+ V 

19 24 Mb 3V 3V— V 

At 13 8 12V 13V 13V— ft 

At 5 21 20V 301* 20ft— ft 

1028 17V 17V 17V— V 

8 21 Uft Uft 13ft 


It 4 11 Sft SV 5V— ft 
«J 4 2 19V 19V l»V— ft 

4 + V 


4ft— V 
4ft 

8Vi— ft 
74b— ft 
ft 




106 

4 

19k 


JOr 

1J 5 

1 

104 

13% 

3% HavraW 


1 

33 

4ft 




27 

54 

10% 


7 HetthM 

JO 

3.9 6 

13 uluft 

10 





4* 

4 



JU 

146 

12* 

12* 




20 

1* 

1% 




57 

11* 




6 

13 

4* 

4* 



23 

36 

7 

6ft 

7ft HlGlnc 

.I3r 

1 A 6 

13 

B% 

BY> 

5% HllrAv 


8 

■ 1 

7* 

7* 

8* Hiptm 

s 

12 

40 

23* 

22* 


3 


_ _ . . V 

SJ 6 5 15ft 15ft iSft 

12 315 17ft 1144 12ft+ 4* 
IX 9 2S3 75** 25V 2Mb— ft 
3 12 IV lft IV 
TJ 1044 18ft 18ft 184*+ ft 
&J 7 14 20 19V 19V— 4* 

SJ 8 177 20ft 20V 20V— ft 
U 1 11 7ft 7V 7V 

13045 40 38ft 40 + ft 
1,913 1 20ft 2046 20ft + V 

2014 138 10V 9ft 9ft- V 
1179 UV 104* 11 + ft 


J4 


12ft 5ft l CM 
26ft 18ft ICM 
15ft 5 IFSInd 
71V Uft IMC -21 
1546 lift IRT Pr lJOb 
1 9-16 IT| 

84* 4V ImpCti J9e 
3 11-16 linpGP -IV 
3ft lft tmplnd -asr 
31ft 20ftlmDOII gl-40 
Sft 3ft intlghl 
JSft 14 Instran M 
12V 3V ImlSy a 
11 3 InaSY PUOt 

Uft 6V IntCty g At 
10 44* intrcte n 

25V 84* intrm* .140 
746 2 InIBknf 

74ft Uft inICtri ■ 
23V 6ft intPw n 
28 19ft IntDU n 
25 15V Ionic* a 

18 9ft Inward M 


13 f 34 Uft lift Uft— ft 
it 7 241 21V 21 . 21V- ft 
\A 13 43 IS 14* 14ft— V 

tO S 2 Uft 1414 Mft , 
11. 7 3 174* 12ft 126*—ft 

91 I ft ft ft—1-16 

11.18 3 5* 5ft 5ft+ ft 

IA 8 8 116 13-16 lft + V 

2J50 4 TV 2 2 — ft 

mo an 22 * 6 — V 

13 14 SV Sft Sft 

2J14 15 17ft 17V 17** 

443 2ft 2V 2 V— V 
SJ 3 4 4 6 +14 

1U 9V 9 9ft— ft 

10 7 7ft 7ft 7ft— ft 

M 6 4 9V 946 9ft— V 

14 1178 7V tft 7 . 

11 498 17V Uft I7V+2V 

12 18 8V BV 8V+ ft 

27 171 Mft 2SV* 35ft— 4* 

14 4 1SV 18 18 

X914 59 Uft 17ft 13H+ ft 


4 4V Joclyn JOb 
25ft 15V Jacobs I JO 
Tft 4ft JentM 
12 6 V JlIMt JOe 

Sft 7ft John Pd 
38 9V Ji/nlPP 

18 lift Jupiter 


ISft 7ft KTHIn 
31ft 10ft Kalitad 
33 24 KnG* PtASB 

4ft Sft Kapok T 
33V 174. Kay CP .750 
13V 9VK«nwka JOa 
tv 4 Kotchm -in 
9ft 54* Key Co J5 


TJ 6 6 SV SH SV 

A3 9 81 ISft 174* 18 + ft 

31 34 u 7V 7ft 7V+ V 

Oa 3J 7 20 9 9 9 + ft 

55 JV 314 3ft— V 

17 51 13 13 13 — ft 

5 2 17V 17V 17V 

— K-K-K — 

JO SO S 2 8 8 ■ 

31 45 174* 17* 174b— ft 

Id. >10 29 29 79 + V 

25 4V 4V 4V 

SJ I Uft 13* 13ft+ V 

7J 7 7 II Uft 10ft+ V 

U 3 S 44* 5 

SJ 6 2 4ft 44b 44b- V 


European Stock Markets 


NW.5.W8I 

-(dosing prices in local ctsrencks) 


Amsterdam 


ACFHPMIOP 4SJJ 

AKZO 3M0 

AVwlHMtn *X10 

AHatnbank 28450 

AMEV . V.JO 

Amrobonk 52JO 

A-DamRUB XU 

Both oil* 6AW 

B i Optra _ 13X00 

BtwrtMMM T 4430 


Eitfvbr 
Ennta 
Foklmr 
G8I 
H tmabao 
KVA 


Naaraan 
K-LJA. 
N«i. 


0200 

37.10 


MJD 

2X00 


UM0 

_ UX30 

Oco Vu nda r O 7j3 
□GLM 150 

Pohbood 

Ptiiitox 19J 


UUD 


Rounce 
RnrontP 
GnvoiDudi 
R5V ,3AM 

Unlt*v9T Wto 

VonOrpmor 9U0 

WMF-Stark 300 

VNU SUB 

ABP-Cbs inter: 0350 


Brussels 


*7®** ... 

CwkOrtH 

EBES 

OBln + BW 
68MOJUW 
HO60690 
Patrotbi B 
Ph i 


Soling 


Traction flac 
Un.4UBl*r« 

v. 


MMD 

V34 

1JM 

5® 

SS. 

is. 

2J30 

UK 


USB 

JB 

MW 

«J30 

L313 


.a 

Sir - , 

Frankfurt 


UH 


MlmVm «*52 

»55 m 

Boyar HyM 


aga 

Btedar 

Pa pa g ra W- 

Stlft 271 JO 
Cw*sdMM UXM 
Du ScMlto iHjn 
Of«i ., HUO 
Hopog LJayfl 
HOCWWt 



Horton , 

hAMulotl 

Komodi 




- - — ■ — -■» 

!<PVraltwNIL 

(UMOno. Rock 

Nocknrmonn 


18X70 
4 X 00 -txia 

49J» 4f JD 
moo 32X00 
5450 5450 

i£5 i«3 
5SS 3SS 
& MM 

174J0 17X88 

2*3-30 

nut 

4470 


VEW 


132-90 

UAOO 

moo 

noflnBUKfU] 


London 


U3J0 

11X00 

127.30 


AHladBraw 

AACp 

Aagto-Afh 

•Wll 


BAT tnd. 
B aaeh am Gp 
BICC 
BOCUto 
Boon 


awrurGoM 


cgurtouwa 

D*B«ar 

DlxlUlars 


FraaStGod 
CEC •' 

GKN 

ftm 

GUS 


n ai» h «r» S ldd 

tCI 


MnrturSpanC 


SE 

a 

4J3 

M 

US 

2J6 

wo 

2JM 

Z» 

S3 

xS 

S3 

0JJ 

UA0 

« 

3900 

7J2 

IS* 

A30 

A26 

053 

s 

U4 

m 


MB 

05* 

4JO 

X5S 

XI2 


2JK 

280 


059 

Sf 

*50 

ua 

fft 


xn 

3J1 


Rartaant Un 
Rank Ora. 

RwalOotOi 
R.TX 
3h*n 
Thorn (A) 
Tratotgor M 
TubaWtet. 
unramar 
UnWBIiCwit* 


worUDonSV 

W.DmP 

w.Hotdtna 

W b BTft pm i 

SCI 


091 

1JH 

A93 

l.W 

1J3 

2Sft 

OS* 


uo 


87* 

M2 

1.11 

156 

X2S 

in 

158 

2J0 

1X38 

A*7 

35* 

4J0 

I* 1 

Ml 

AJB 

1.U 


05S 

an 


P.T.30 InPBir! SOU* 


Milan 



27X00 

15975 


271 m 
15X50 


LORIMB 
Mootadls 

OlhratH . 

PlnHI! 2J3750 2JDB50 

SntaVba *7000 45750 
BO fodax: U772 
Pravtoo*: U4M 


Paris 


11258 113J0 


11D50 

*vx> 


13180 

61X00 


Air Liquid* 

AtBtlnm AIL 
AvJHnaamt 
Boncoira(C) 

BJC 

BSwSo* 1.12X00 1.13050 
corratour M4BM WTtuu 
CCF 16X00 16X00 

CftbMadBar *4750 4050 

Coflmaa _ \UJO 1WM 

Craant Udrc 4150 6290 

i*«m> U24J00 1J2XD0 

EabX (CGIal 27X30 27X80 

» 

Eurooa 1 71X00 7UM 

29X00 


LntprgaCop 
UPM 
Modi Bull 

Matro 

Mlduttn 


MoctHgm 
MauUoox 
OcddantMe 
OTMH^U) 


Ports P.Boi 
PUK 

Quatful Qln 

i ui nun K*v 

PotraVatTbal 
Ptvgtot 
Poctom 
PUntenwa . 


n adw rt a 
miPoutonc 
noiiml Octal 
Sod lor 

StGobOtpPM 


279.10 200.10 

127956 IJ9QJJ0 
3X95 3455 

HO. ' — 
48AO0 49X00 

SUB 5150 
54X00 S4A00 

49L5D 4550 

48X00 41258 

70(50 70X00 

3050 31.10 

mm 19250 
7150 0JO 
mu -3RJ0 
11X00 114JQ 

MOJO 
HUB 
HUB 
17758 
49480 
11X10 

moo 


BoorPtrrier 
5uu(FbU 

K£22£- 

i iwiiawt^^ 

ThonaenCSP 

UMnor 
VMM 
AMfltadOXJWW 
Pravtws: 13X83 


15M0 

\%SL 

99450 

11558 

21750 

& 

45450 

in jo 


$3 

IBM 


Zurich 


_ 71S 

•Mbrla WO 

a B nv a rl lJM 

CtoGrtgy Lira 

CrSulW ^ 3540 

EMUrawalt 3J38 

?%&>».. js 

iasr s 

umdteQyr Lra 

Soodoi XKw 

ocwndlar 1530 

. SIS 

ujg 

.« 

ILB-S— 

wibdantwr' WOO 

ZHncBtnx tUB 

tsc index :2*7Jt 


U550 

65958 

1535Q 

MO 

■win 

moo 

19950 

nra 


as 

U40 

xou 

V9S 

4N 


US0 

L2W 

XBK 

■a 

Lm 

xg 

2573 

15500 


OlTW 

13 Mon If. Stock 5 la. ChMO Pm 

Hlon LOW Dlv. in s Vld. P/E loox High Low Quoi. Close 


27 UftKevPn a jb 
4 lft Kliern 
4 v 2ft KinArk 
33 19 KlngR 58 

65ft 12V Ki.bv a 
SV lft Kit Mlo 
10V 4 KlerVu 
13V 2ft Kialnrt 
24ft 9 V Knog* 

7 4 LSB jJT 

■ft 3ft LgBorg M 
17ft AV LaMour JOb 

4 lft LaPnr 
39V IS Lakes g 
19ft 10V Landmk 
lift BV Laneca J8 
24V lSftLrnRnl *50 

5ft Tft LeePh 
33ft 19 Lehigh 

5 1 ft LulsurT 

lift 5ft LiblvFb 
7V 4* Lit ltd II J2 
2 11-16 LIOVUE 

Tft 4 Lodge .10 

38 22* Loglcon Me 
30ft 25 Lou is CO 154 
27ft Uft Lumax s.12 
14 7V LundvE 
11* oft Lurla n 
11V 7V Lydall JO 
12 * Sft L.9 nchC 50c 

17V 12 MCOHd ” 
Uft 4’A MC0 Rs 
4* 4ft MPO 
24ft IIV MSI D1 AO 
lift 7ft MacAnF 
8ft 3 Macrod 
IS* Uft MePS 1.92 
1 15-16 V Marnda 
15* 71* MartP s 

20 16V Marm oftJS 

30ft OftMnhln 1531 
34* TV MartPr 
BV 4* M05Ind 

28 * 13 Ml Ran s .17 

31* 14V. MotrU S 
8ft 4ft MoulTc JO 
13* SV McDow .13e 
24* 18ft Means 158 
a* 6* Madalet m 

39 Mft MedkJG .92 
lift 11 Madia n 
13^ 8V Menan |31 
4ft lftMegoln 

15* 10* MEMCo MO 
9H SV MereSL JS1 
15V 7ft MtPra B JO 
ID* SftMetex JO I 
Hft 13ft Me tilth ■ JO 
15* A* Mb truer 
4ft 2* MchGri 
28ft f2V MchSa a 1 
5* 3V Mlcklb s.12 
17* Oft MldhtCo 50 
Uft 0h MWIGts JOb 
tft 4ft MlsanlT 54e 
42ft itftMicbl a J4 
AV 4* MonMg 58 
19 lift MonEn n 
30ft 12VMSOOB s JD 
31 72 V MdobA % J4 

14V 10 V MIoGtti lJ2e 
6* lftMortnS 
IBV 7 Moll5S * JO 
10ft 6V MtMed n 
av 3* MovlaL 


33 V 13* Norda JO 
20* 14* NtHUE 950 
3* 2 NKiney 

14ft Sv* NtPatnt 
TV. 4V NtSlIwr 
Tft 3 V HelsLB 54t 
Aft 3V NestLM ,15a 
33* 21 NHomp JO 
2* IV NldrlO 
55 IS* NMxAr JO 
Uft 10ft NPInRl 1 JO 
u* SftNPrac 


478 407 24* 23* 7**f * 
2 5 2* J* 2*+ ft 

21 73 3* 3* 3* 

xi a ia 23V os xm+ * 

391S44 33* 29* 30ft— ft 
77 3 3ft 3* 3ft + V 

5 70 7 V 7ft 7ft+ ft 

S 2ft 2ft 2* 

176 14* U 1496+ ft 


12.7 » 4 V 416 4lb— ft 

1.112 10 5ft Sft 5ft- * 

1412 38 IS* 15V 13*+ V 

9 2th 2 4V + ft 

73 17* 17 17 

10 29 13ft 13 13 

24 6 6 U 12ft 1M1 

2411 32 !7ft 14ft 17ft+1 

11 3* 3ft 3*+ V 

S 3 21V. 21V 21V + V» 
34 2 2* 3* 3* 

4 3 91V »ft Oft 

45 4 II 5 41b 5 

43 1 13*14 15-14 + 1*16 

24W 18 4* 4ft 4ft 

.7 17 48 29* 28V 29V 
4513 12 » d24ft 25 

S 13 40 14ft dl3* 12ft— v 

12 34 8 7* TV- V 

9 0 7 6* 7 + V 

AS 5 1 10* 10* 10* 

SJ k u 7* 7* 79b— V 


13 85 U 13* U*+ * 
84 5* 5V. SV- V 

7 2 S* 5* 5*— V 

2410 37 UV 17V 17*—* 

4 ID 13* 13* UV- V 

16 134 S 4* 4*— V 

IX 4 2 14* 15ft 14* 

103 11-14 * * 

8 122 8* 8* rn 

IX 4 17* 17ft 17*— V 

75 13 14 13* 13V-V 

6 8 8* 

4 11 6 6 6 

.712 49 17* 17* 17*+ * 
24 60 20* 20ft 20ft— V 
25 7 51 u 8* BV IV 

24 6 90 6 5* 5*— * 

7.1 6 6 1996 19* 1f*+ V 

45 4* 17 4* 4* 4* 

23 9 40 34* 34ft 34*+ ft 

u a nv n* iiv+ v 

25 6 34 9V Oft 9*+ V 

94 lft 1* 1ft+ * 

85 ( 13 12* 12* 15*+ V 

4j 14 5V SV SV 

2312 24 8 8 8 — V 

3J 17 9 9 9 

1413 03 1SV 14* 14*+* 

10 98 14V Uft 14V+ 1V. 

5 27 3V 3 3 

45 2 79 IS* ISft 15ft+ V 

3J 4 15 3* 3* 3* 

25 S 24 17* 14* 14*— * 
XI 111 9* 9 9*+ * 

J10 33 5 4* 4*— V 

.9 12 07 26ft 24 24 

95 6 S 5ft 5 5—ft 

16 » 13V ?2V 13 

1JU 70 20V 19* 20V + * 

UU 204 20 19* 19*+ * 

IX 4 1 12 12 13 

5 2 2 2 — V 

15 5 2 1416 14ft Uft 

12 7 

11 45 


.f 14 33 
1J13 28 

0 
■I 
12 

17.14 40 

3 




7* 

7* 

7W + 

* 

3* 

3% 

3%— 

ft 

23* 

22% 

22*- 


24* 

24* 

24*- * 

2* 

2* 

2% 


6* 

6ft 

6%— * 

4% 

6* 

4% + 

ft 

3% 

3* 

3* 


4* 

4* 

4* + 

* 

29* 

29* 

29ft + 

ft 

2* 

3 

2 



21 

1432 6 23V Mft 23*— V 
1X10 14 11* It* 11* 

SJ B M av 7* 7*— V 


38 

24* NYTlm 


33 9 

78 

34* 

34* 

34*+ % 

It* 

7 NewbE 

jar 

44 10 

29 

tft 

8 

SH+ ft 

19ft 

lift Newer 

6 32 

X6 7 

4 

UU 

Uft 

14ft + ft 

IS 

4* Nexus 

10 

0 

6* 

59b 

6ft + ft 

33 

16% NlasFS 

MM 

SJ 5 

/ 

19* 

19 

19 — ft 

3* 

2ft Nichols 

JOr 


5 

2* 

Tft 

2ft 

4* 

2* Noel Ind 

5 

11 

Sft 

5ft 

5ft— * 

2% 

1* Noiex 


20 

10 

lft 

1* 

T%+ * 

28ft 

II* NAROV 

830 

1J 8 

42 

15% 

IS 

ISft— ft 


29* 13ft MoCOO g 
UV 11 NaactBk 1.14 b 
33V 24V NIPS p(A25 
17ft 9* Nuclei a 
32* 18 Numoc gJO 

23 Oft OEA JSe 
25 V 14* Ookwd ,12b 

7* 4* OhArt J4 

11* Aft OhSael *32 
15 9* Dllolnd .40 

24* 10 Oriole* ID 
9* 4 V Ormond 

20 6V Orro* 

9* 3V OnIrdFl 511 
13* Sft OzorkA .I0e 

12* 10 PGEPfA Uo" 
10* 8ft PGEplB 137 
11V 7* PGEPtC US 
10* 7* PGEpiD US 
10* 7* PGEPtE T.2S 
9* 7* PGEotG 1J0 

29* 24* PGEPfZ A06 
24* T9*PGEpfY 3J0 
22ft ISHPGEPfW 237 
17V 12* PGEpfV 232 
If* IS PGEpIT 2J4 
Uft 14VPGEpfR 2J7 
16V 12 PGEpfO 2 
17ft 13* PGEpfL 2JS 
ltft 12* PGEPf K X04 
17* 14 PGEPM 232 
•V 6* PGEptl 1.09 
37* 17ft PGTm 32 
33V 24 POCL1 0143* 

32 27V PocLI Pf<40 
34* 77V PocLT PfATS 
54* 47tb PacLl Pf754 
35ft 23 PoeTrsi 150 . 
24* 10* Pope B 

30* 24V PoltCu 34 
2* lft PbimrF 
4* 2* ParoPk 

23V 10* ParkEI 
16* 0V PatFih 35a 
6* 5* PUMG 

10ft 6* PeerTu 50b 
19* 9 PenRs n 
38* itVPenEM JOa 
19ft 12V PenTr UO 
3* 2Vb PECp JOT 
29ft 21ft Pen RE 2 
14* 8 Pencil .17 

1* *b Penlron 
64 34* pbbBov Ura 

33 17* Per In I 50 

U 6V PervD s J4 
43ft 13* PatLew 2331 
uft 10 PetLe P1155 

6 4 PhULD 55c 

3* 2 Phoenix 
4ft 4 PlonrSv 
5* 4 PllWVa 360 

60 22 PlIDM .92 

SB* aSftPIttwav 155 
UV 3* Plzzaln 
2Mb II* PlcrO g JO 
8 3ft Planlin 
8 V 5* PlyGm .« 

7* 2ft PlyR B 
u* sv PaaeE 5 
23V \4VsPortSv n 
31* 15ft PosICp JO 
ISft 12V PosilP n JO 
14* 10 PawrT nJOb 
21* 11 PrairO D 
30* ISWProlun U2 

7 4* PraiTRd JO 

24 1219 PrecMI 15Se 
5* 3* PremR n 

24* 19ft PrenHo 154 
3V 2ft PresR B 30 
Prnld n 

27* 20V PcpCT 2e 
UV> 13V Pray En 154 
6 3* PcuflBM 34 

17ft 14 P0SP pfC2J4 
17* 10ft PultaK 30 
14V 7* PunlaG 

19V W* Purrta Pfl.10 


265 23V 22* 22* +1* 
73 5 24 ul5 14* U*+ * 
IA ZlOQ 27U 27ft 27ft + ft 
13 17 12* 12 12 — * 

125 HV 25* 25*—'IV 


1315 30 22 21* 21*— V 

_5 9 *<7 24* 23V 24V 
35 U 3 7V 7* 7* 

SJ 7 13 O 7 9 + V» 

U 7 10 17ft Uft »ft+ A 

TA 4 13 UV 13V 13V + W 

II i iH 5b » 

0 11* 10* 10*- V 
111 44 5 4* 4*— ft 

1.1 4 285 9* 9* OV— V 

P—G — 

IX 6 10ft 10 10 — * 

IX 6 9* 8* 9*+ * 

U. I 8* B* 8* 

IX 7 Eft BV 8ft 

IX US 8* 8 8* _ 

li 9 BV 7* 7ft— * 

IA 17 25V 25V 2S*+ * 

IA 72 20* 20 V* 

IA 51 I4V 16V 14 V + V 

IA 7 14* UV 14* 

IA 39 16 15ft It + * 

IA U ISft IS I5V+ V 

IX 2 13 13 13 

IA >1 U* 14 U 

IA 9 13V 12* 13*+ ft 

IA 7 M* Uft Uft— ft 

IX 130 7 7 7 + V 

W13 48 27* 26* 2**— V 
IA ZH» 27* 27* 77* 

is. an mu a at* 

IA *33002** 29V 29* 

16. j70 49 0 49 +1K 

AS 14 30 35ft 34* 35V + 7b 

153 IS* 14* 14*— V 
1.130 442 34* 33* 33*— * 

19 lft I* 1* 

1 2* 2* 2*— ft 

9 4 14 U 14 + V 

M 4 19 H* 15 15— V 

S3 2 Sft 5* 5* 

45 7 15 R. 8* 06— V 

20 9 12V lift lift— * 

A310 4 10ft IBV 1816+ V 

9.1 S 10 13* Uft 13ft— V 

IX 4 10 2* 2ft 2*+ V 

7JI2 52 25V IS* 25 V + ft 

15 9 21 11 10* TO*— V 

1 15-16 15-16 15-14 


I » 9* 9* 9* 

17 34 19ft 19 1216 + 1 

23 36 4* 4* 4V , 

14 7 22 8* IV B*—ft 

J38 158 40 36ft J7*+l* 
670 9* ?* 9Vh— * 

55 IS ft 27V 24* 97*+ * 
4J1I 7 5* 5* 5V— ft 

14 11 a 19ft IBV 19ft+ 1 
7.9 9 3 30ft 30 30ft+ V 

14 3* 3* 3*— * 

134 11-16 dlt-1611-14—1-16 

12 55 4V 4* 4V+ V 

55 7 7 6* 61k 6* 

A0 9 16 12V 12 19 - V 

XI 13 10 6ft 6ft 6V— V 

139 194 18* II IB - * 

15 3* 3 3 

5 8 4* 4* 4* 

94 82 2* I* 9W 

14 6 22 7* 7* 7* 

73 6 20 UV 13* 13V— V 

IX S 20V » 20 + * 

111 29* 0 29*+ ft 

2 3* 3* 3* 

43 21 2* 2ft 2* 

5 70 10 19ft 19V 19W— ft 

S SO 3* 3* IV- V 

20 10 Uft Uft Uft 

4 UI 3* 2* 2*+ ft 

A3 6 I 12* 12* 12ft 

4ft**—* 


□m 

12 Month Stock Six Qnfi»» pnev 

Hloft Low Dlv. in 9 YU. P/E 100*. High Low Quat- C* 


13* 7 REDM 
71* 7W RMS El 

7 4Vn RSC .10 

II* IV Ragan .19a 
65 28* RncflEx 39e 

93* A* RonurO 
37* 31* Rornbe .79 

8 5* Raven 40b 

34* 13V Ravin s 3k 
38V 27ft REInv 240 

7* 3* RtlncT 
1V ft Redlaw 
u A* RUnmt n 
I0V S* ReTOTr J6 
Mft lift RogalB .72 
9* SV ReoGrp J2 
31* I2VRMHA 
5* lft Raul wt 
B'4 3V RestAsc 
B* 2* Rex Nor 

9 4 RibiciP .12 

30 ISVRIchTC 1 

31ft 17 RctiTC PfXSO 

34 25* RIoAlg D 1J0 

7* 3V Rabnlch 
5* 2* Rob! In .12 
=8 15V Rogers .12 

5ft 2* RoncoT 
13* BV Roscmr 
3 1* RovPlm 

is io* Rumek J4a 

3ft V RUSCD 
4V 2* RBW 
16V 10ft Rusal 8 AD 
IIV 8* Rvketf c 40 
20V 13 Rylond 32 

IS* 11 SGL Jab 
2ft IV 5MD 
7ft 3ft 5SP 
20* 17 Sage s 
16ft 7* Salim 50 
516 2* 5Carlo JSe 

7 5V SDbo pt J8 
7ft 4 SDsa pf l 
51 41* EDud Pf730 

17* UHSDbu PIX47 
lift IS* 5Deo ptX48 
43ft 24V SFfRE MS 
23ft 19V SanJW X05 
9* 6A 3onaeta JO 

3ft Sft Sonmk n 
8ft 3 V Sara eat 

12V 7* 5aundrL J8 

ID* 3 SchelbE J7» 
7ft 3* SchoolP A0 
Uft 4 Schraar ,14a 
11* 7* Schwab 36 

8* 4 SclMpI .10 

42 20ft Scone 

W 35 ScurvR g 
34 IBV StXJAM JO 
23V BV5eaici a 
4ft 3* SacCap 
U «* SetePr n 
28* 12* SoIbDI i 
10ft 5 Sato* J0I 
10V 3* Scmlch 

9 5* Srvltco .44 

3ft 3* Servolr 
II* 7*SalenCo JO 
7* 4* Shours JOa 

4* 3* Sharon 34 

3ft I* ShellrR 
7 4* Shoowai ,10a 

13* 7* sites J6 
15* 7*SlkesA s JO 
4* 3 SlmcoS 35 

34 5ft SolSISc 
16 V 5ft Soil iron 
19 10 V SorePo AB 

IJft Aft Soundsn JD 
13* 8* SouT* n 
8* 646 SC Ed pflJ6 

BV 7 SC EO pilJ 
9ft 7ft SCFd of 1.19 
II* msCEd pfl45 
101* BSftSCEd pf 12 
19 Uft SCEd p!2J0 
17ft 14 SCEd Pf231 



3 

3ft 

3 

3 

X6 7 

17 

15* 

15* 

15Vb— * 

10 7 

1 

10* 

10* 

10ft- * 

5.1 9 

31 

Uft 

13% 

14*+ ft 

s-s-s 




12*—Vk 

W 3 

1 

lift 

12* 

6 

lft 

1* 

1* 


a 

499 

4* 

4ft 

20 

73 

21 

211 

20ft— * 

4445 

18 

9 

0* 

84k— ft 

9.2 6 

14 

2* 

2ft 

2*+ ft 

li 

u 

5* 

5% 

5ft— to 

15. 

2 

6* 

6* 

61A . 

15. ZlOQ 

47* 

44* 

44*+ 1% 

IX 

■ 

14* 

15U 

15ft 

IX 

t 

14* 

14* 

14*— * 

5J1B 

1 

37* 

37* 

371*+ ft 

95 4 

1 

21* 

21* 

31ft- ft 

63 4 

16 

lft 

7% 

7%— % 

23 

7 

3 

3 

3 

14 

30 

5* 

5* 

5V9— * 

2+ 9 

4 

119b 

11% 

11* , 

.910 

61 

■ 

7% 

7ft— * 

II. 

1 

06 

3% 

lft 

13 S 

25 

9* 

9ft 

Bft+ % 

4 A 7 

1 

8ft 

•ft 

XO 0 

5 

5* 

5 

5 - to 


13 3 26ft 24* 24* , . 

Z7S0 34V 34 34V+1 

XT 5 1 23ft 23ft 23ft— * 

20 0 23V 23* 23* 

0 18 3* lft Sft— * 
It 44 u 14* 14 14ft + ft 

II 121 IBM 18V IBV 
SJ 3 5ft 5ft 516— V 

4* 4V 41b + V 
6* 4* 4*— V 

3ft 3* 3W— V 

II* IIV. 11V— ft 
5* S* SV+ V 
Aft 4* Aft— * 

IV 2* 2 Hr 

4* 4* 4»+ Vb 

9* 9* TV— * 

8ft 8*.. «•- V 
3* 3ft . 3ft+ V 
4* 4* . 4ft+ * 

8 7* 7ft+ * 

14 V 14 V 14V + ft 
12V 12 '' 12 — ft 
9* 9V 9V— V 
TV TV Tfti 
7* 7* 7*— V 

8 8 8 

0 9 10 + * 

90 90 +3V 

2 15V 15 IS 
20 14* Uft 14*+ V 


Af 4 1 

4 4 

43 6 9 

55 7 2 

BJ 15 16 

10 

XI 6 1 

33 7 11 

15 5 39 
7310 2 

21 73 

14 116 
3312 1 

1.7 7 7 

10 9 

IX 
IA 
IX 
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Oita 

UMontti Stock Six Clue Prev 

High Low Dlv. in S Ylx P/E 1D0x High low Quat.CJoie 

IIV 
12* 
lift 
Aft 
1SV 


9% Sorkm 


28 

II 

11* 

11 

11 — 

* 

8 &urk pi 

. 12 e 

IA 

2 

8% 

8* 

8*— 

* 

7ft Spectra 


5 

34 

tto 

7* 

8 + 

to 

2* SwoOP 

.in 

6J> 15 

IS 

) 

3 

3 

5ft Spencer 

30 

1J 25 

11 

14* 

Uft 

14* 


20ft SICoou 

UO 

X7 8 


43 

40 

42 


10 StdMetl 

2511 

li 15 

27 

17* 

17* 

17ft- 

* 

10% St Prod 

JOb 

SJ 3 

5 

10% 

18* 

18*— 

ft 

36* SlflSItr 

*371 


2 

44* 

44% 

44*+ 

* 

5* Efanwd 


47 


4* 

«* 

6to + 

* 




17 

17ft 




4* Steel mt 

36b 

4.9 

11 

5* 

5* 

Sft— 

* 

19*51*01101 

1.12 

2313 

3 

40 

40 

40 + 

ft 

I* SiertEi 



1 

1* 

1* 

lft- 

% 


8 * 

31 
12 

43* 

IV . _ 

4V 2* StrlEht 
7S 1* Siavluili 
24 9 StrutW JO 

34ft 9ft SurnllE 30 
34* UhrSvmiic otlJO 
4* 2* SunClly 

IB* 4* Sunolr sJDi 
32ft | Oft Svndnc 
9 5* Sunjr .48 

a* Z*5uoCre n 
6 3* Supine 

IS* 9* SuaSurg M 
34ft 15ft SuDcon s.12 
4V IftSuMUCh 
8 S Svnlov s .28 
15 10ft SrslE s 
»* a* snPin 34 


u M 2 * 2 * 2 * 

100 3V 3* 2 * 

1134 1 9ft tft 9ft 

f J 25 9 12* 12 12V 

11. 4 17V 17V 17*— V 

12 10 3V JV 3V+ V 

1.714 10 12 12 13 

794 Uft 13* 13* + ft 
BJ 7 2 Sft Sft 5ft + V 

37 241 u 4ft 4V 4*+ V 

2 3ft 3* 3* 

33 4 70 14V IJft Uft—1 
AU 243 29 28V 28* 

13 2* 2ft 3ft— * 

4311 30 7ft 7 7 

■ 41 lift lift lift 

SJ 6 7 4* 4* 4V— V 


38 

.121 


30 


18ft lift T Bar 
6* 3VTEC 
3* 1*TFI 
23* BV TIE s 
28% 7* Til a 

29* 14* TabPrd 
24V 9ft 1 Boat . 

2Sta 14 TnflB s JO 
lift 4ft Tunnel J8b 
9* 5* Tasty jfli 

12ft TO* TdiAm n 
9V 3lb TchSym 
2JW 10ftTerJiOp 
4ft 3V TegTp JBb 
5* Ted rot J2 
108 54 TelonR 

25* 13% Telflx % JO 
19* 9Vi Tone! 

7V 4 V Tennay s 
14k 7 V Tensor 

30 19 TetroT 

38 17V TexCd g 1 

15* 4* TaxAIr .14 

18ft S* TexAE J7a 
31ft 15* TxGRs n 
31ft 9ft TxGR wt 
22V 916 Txscon ■ 

4* 2* Thorolr 

06 4* Three© 34 

45 28% Tftrlfim 130 

13* 3ftTldwll i 
19 9V Tlmplx 

31 25 TolEd PU35 

54 4a* TMEd PI7.76 

71 60 TolEdjM 10 

19* 10V Topaz nJOe 

4* 3ft TonpsG 
19* 12* TarlnCn I 
ini 7v Toriel n 
27* 10* TOtIPt g At 
31* 0 TOIPl DtLSB 
SV 2% TwnClr 
19* lift Tawnr s 
11 5 Town wt ■ 

3* 1* Trafigr ,l> 

12* 7* TmsLx .10e 
Hft a TranEn 
19* 5V TrnE wt 
U* 7ft TrruTec Ja 
«* 7 TrtSM jo 

10* 4V TrtaCP 35 
34 12ft TrltOII .10 
6* 2* TuMIx % 

Uft 4* Tullox At 
33* 18 TurnrC ljg 
8* 3% TwInPr 


— T-T-T - 


14* 7ft lit) 
18 10V URS 


19 II 14 13* 13* 

M3! S SU SV 5V+ V 

4.4 27 2 1ft lft lft 

31 83S 23* 22* 22*+ ft 

16 +5 21 ie* 19*—lft 

1.1 11 10 1BU 18 18 — * 

4 164 15* 14V 14V— V 

Mil 18 14* 14ft 14ft— ft 

X4 6 1 BV BV BV- V 

1 4* 4* 4* 

22 59 II* 11* 11*+ ft 

49 20 Aft 5% SV— * 

7 30 15 14V 14V— ft 

i 4 IDS IK 4 4 

A7 7 3 7 6* 6* 

AS 10 75 75 75 

1J16 » 22V 22ft 22ft 

6 Uft 14V 1416+ ft 
10 22 516 5 S_ — V 

67 1 9* 9ft 9ft— V 

IS 20 24 25V 24 + ft 

24 2AV 25V 24 + V 
2J 5S Mb AV 4*+ * 

J 16 75 9V B% ?%+ * 

12 355 20ft 19 19*+ * 

78 13 12% 12*+ * 

28 9S 19V 18V 18*— ft 

13 3ft 3ft 3ft 

X8 5 I 4ft *W (ft— V 

4J 5 2 33* 32* 33V+ V 

17 54 12* 12V 12*+ * 

27 52 12 IIV UV— V 

IA 2100 Uft 23ft 27*+V 
IA *10 48V 48V 48V+1V 
IX z179 44V 43V 46V+4 
.715 21 11* lift 11*+ ft 
4 18 4 Sft 5*— ft 

7.4 10 13 13* 13ft 13V— V 

35 45 8V 7* a 

10 13 12V 12V 

IX 2 22% 22% 22% 

43 4* 4ft 4V+ V 

50 B0 15ft IS ISft + ft 

11 Sft 8ft B*+ V 

XI 3 2* 2ft 2ft+ V 

IJ 8 +9 10% ID 10 — ft 

9 293 14ft 16 16 

31 8* BV BV— V 

33 8 11 9* 9* 9ft— ft 

M 7 7 9 8* BV— V 

3J10 2 4ft 4* Aft-ft 

J22 134 20ft 19ft » + ft 
3 318 3ft 3V 3V 

A4 4 25 10ft TOW 10*+ V 

54 1 II 29% 291b 29*+ * 

4 4 5* 4 

— U—U—U — 

5 lb lft IV, 

JOb 3315 41 12V 12ft I3W+ * 


Woe 

T!Month Slock oj _ ,SJX *¥“, JZ*! 

High Low Dlw. U * YkL P/E MX High Low Qua!, eta* 


12% TV Uttmtc R 
16ft to* unleaA JO 
6* av unimax 
lift 4*unAbct 
24* KVUflCosF Jib 
3V 1* unFood 30 
8* 7V IJIMed n 

19* 11 UNolCp 
15V ioft unRinn l.i 1 p 
15* iftUSAIr wt 
79 34 USAIr pf 3 

10 ft 5% unlivB 

17 V av UrrvCm n 
rm 15ft unwRs t 30 
10ft tft UnlwRu 77 

10 * uvvolyRs nijt 
17ft 9ft Valmae 
16* B wetoer J2 
43* 21ft vrbrm n 
20ft 14 WtAmC J*b 
32* 9* VIRsb 

19 12 Verno 

21V 10ft veralt 5.10 

Aft J* Verllpto .15 

18 9 Vlcon s 

A 2 V Vlntge 

7 4V /irco JMr 
20* 4V V tabor +01 
9% 4V VISUOlG 34 
17ft 9* VOPlex J2 
15* 7Vb VvlcCp J8o 

m 4ft WTC 
7 2* Wodell 

5« 30* w ol bar JO 

30 »V WOICO Job 

11* 4* Voltes J33. 
45* 34 Wong B .12 
45* Z2ft Wflng C J2 
Uft 6 Words s .12 
25 V 7% WrnC wt 
0ft 19* WehRst JO 
19* 11 WRIT s I 
13* 7V walsca JO 
30% UftWIhfrd SJ2 
22V 10V weMT a JO 
10% 7V wesco ja 
28V 18 wslbni gJO 
341 






4 
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40% 

39* 




33 39 

11* 

109b 




4 11 

1% 





5 



9 


JO 

XV 7 l 

6% 

4* 




A9 9 75 



15% 

Sft WwEn 

1 

49 935 



1* 

2* wrnhtH 


154 211-14 

2* 

21 

14* WymBn 

-009 

*4 t a 





— 




If* 



9* 7 

14* 




n 

17 2. 



20% 

7ft Zimmer 

J6 

1.9 9 49 

20 

19 


45 150 11V 1016 10ft 
3X30 4 12* 12V 12*+ V 

45 25 5* Sft S* 

IA 9 3 *3 23* »* B* 

’V ,’i s St St Stra 

24 10 11% 18* 1B%+ V 

10.10 15 11* 11 IIV—V 
26 6V Aft 6V+ V 

7J 3 40 40 40 + % 

41 5* 5* 5* 

31 32 lift UV lift— V 

1J1S 856 0* 20* 20*+ V 

AO 5 9 9 9 

’-Zr* 7 14V 14V 14V— V 
28 14 10V 10V 10V 

X4 4 1 UV 14V 14V—% 

33 185 43ft 40 AOft-O* 
1.9 8 17 19* 18* 18ft-* 
14 168 18* 17 17% + 1V 

7 24 IS 14* 14V- % 

J 9 43 12* 12 « - ft 

33 S 12 S 4* 4 1 4 — V 

It It tk M 9ft— ft 

8 18 4ft 4V 4V— V 

tiii t? % St 

XI17 \ iSft 10ft 10ft-ft 
2 S 5 1 11* II* Tl*- * 

' " " 3 5V 5V 5* 

u 1 ?, 3 , St 4* 

3J 7 7 MV 23V 24V + V 

XT 9 42 5ft 5* S*+ » 

JD 130 35* 33V gV-l„. 
$21 4B 0ft 30V 3Wb-ft 
1J 5 8 8V B BV- V 

75 21 19% 20 — * 

M14 12 U0 V Hit 31*+ * 

7.117 U 14V 14V 14V 

XI § U 10* 10* I0%- ft 

13 7 1» 18% 181b IBV— V 
MB 24 17 16* 14%+ * 

" ‘ 3B 22V 21V 21V—Tft 
58 Hid 8* Hk- ft 


nt+iv 

rTi-S 


ASK FOR IT EVERY DAY. 
EVERYWHERE YOU GO. 


International Herald Tribune 

We’ve get oevs far fee. 


REAL ESTATE 
TO RENT/SHARE 



B 4 

63* 

63* 

43*— * 

X3 7 

24 

Z7 

24% 

27 + * 

2 j a 

12 

10ft 

10* 

10U+ * 

11. t3 740 21* 

20 

20*- % 


22 

11 

11 

11 + * 

li 3 

9 

4% 

4ft 

flb+ U 



2 

2 

2 — ft 

13 

110 

5% 

5* 

5%— ft 

IX 6 

4 

4% 

4* 

4% 

34 9 

34 

24ft 

26 

26ft + ft 

10 9 

104 

toft 

a 

55 



7% 


7 — * 

2J 

4 

13* 

13 

13 - * 


30 

3% 

3% 

3%+ ft 


0 

7% 

TA 

7%— ft 

5 

4 

3* 

3* 

3*+ ft 


115 

11* 

11 

11 — * 

44 

121 

23% 

22* 

22ft—1* 


XO15 8 2SV 2SV 25V 

U|4 7 UV 14V 14 V— % 

U 23 10 10 10 10 — % 

4 IS* ISft 15*+ ft 
A4 7 2 19 19 19 — ft 

53 8 2S 5% 5* 5*+ « 

IX 8 V 13* 13W> 13ft— ft 
24 17 S 4* J 

A7 8 S3 24V 24ft 24*— V 
8J 21 30 2* 2V 2* 

95 182 8 7* 7* 

XI12 42 25 24* 34%+ ft 

11. 4 10 12!*b IX* UV 

5310 3 4* 4% 4%+ V 

IA S U* 14% 14V- ft 
13 8 12 13* 13* 13V + V 

8 4 10 9* a* 

8.7 2 12* 12* 124k— V 



Eurocurrency Interest Rates 






Hov. 5,1981 





Swiss 

French 




Bettor D-Mark 

Fraoe 

SterUna Franc 

ECU 

SDR 

TM. 

14 *-14 lb U -Uft 

9%-ie 

IS ft-16 ft 15 *-15% 

U -14% 

n%-a 

2M. 

Uft-14%. 11*.lift 

10ft-10 ft 

U%-U% 16 * -16% 

U ft -IS 

a*-i3% 

3KL 

Uft-Uft 11 ft.11 ft 

18 ft-ID ft 

15%-16 16 ft -14 % 

Uft .15 

13*13% 

4 AX 

15 .15* 109b-ll 

Uft-lOft 

15ft-15ft I7%-17* 

U * -15 lb 

Uft-13% 

1Y. 

Kft-15 ft Mft ■ 19 ft 

tOft.Wft 

15 *-15 % 10 -11% 

U*-15% 

13 ft-13% 


Selected Over-the-Coimter 


NEW YORK |APf— 
The foltowlne Ust Is a 
selected NoUonol Secw- 
rtttoA Deaton Ann, 
puer the counier Saak, 
insurance X Industrial 
stocks. 


Prices, Nov. 5,1981 
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^USSBT 
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4 4Sft , USSUT . 
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30% Jtft 1 V-CJmSS 

Sv Sft l vidaocs 
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2X* 2 «te WOte 
14% 17 WHoto 
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nv 33 : woodLot 

u% iy- «*•*£* 

0G31V JUonUtS 
9*18* na NetoMhcoM- 


«lb SO 
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V * 
4V 7 
34V 37 
0 0V 
1% 2 
to* 11 
Mft 26V 
12% Uft 
Wn 17V 
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56 57 

22% 23V 
28ft 29 
37V 37% 
33V 25V 
3V 4 
30% 21 
3% 4 
0 0ft 
32V « 
52ft 52% 

zzvr 

MV UV. 
25% 24% 
34V 34* 
24*25 
1SV U 
17* 18 
W% 11 
13 13% 

Uft 14% 
471b 47% 
Sft 8* 
Mft 35 
Z7V 28 
2% 3ft 
16 % 27ft 
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33* 34V 
1ft IV 
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21*22 
17ft WV 
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4* SI 
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29VTT 
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HOLLAND 

DUTCH HOUSING 094IRE B.V. 

Deluxe rentals. VcteriuBtr. 174, 
Amsterdam. 020-721234 or 723222. 

wn. HOUSING SERVICE 
for rent hnum oral (Bortnwib 
AMSTERDAM. Tefc 0»- 76802Z 

AMSTERDAM: unfumahed T7*h century 
canal house in center. Idnd lor 
residence/offiee combo ter ide or 
red. Completely renovetied modem 
fitted kindien 200 sqjn. Sving area, 3 
bedrooms tred 2 ft bettap 65 K+m. 
ground Roar office with bath and sup- 
ercte entrance. Holered (0) 20-237320- 
HJVfBIB) 5 ROOM apartmeiX Pre*- 
tine location Amsterdam South. Com- 
ptotely rebuilt, near Inti school. 
Goutorii BV, Sown Weimartaen 39, 
1075 BZ Am—da*, |0) 2D732173. 
HOMBTNDBtSMT. For yov house or 
flat to Amsterdam. BeeltiretonstrJI 
1077 HP AMSTBSJAM 020/797956. 

PABB AHEA FURNISHED 

Your Sbxfioor 2 Room Apartmert 

AT THE CLARIDGE 

74 Champs Bysees 8th 

1 month or more 

A prestignus oddrvs. 

Muiuteuareg servira. security. 
Private toon 

Tat 359 6797 

Telex 290 SWF 

INTL REAL ESTATE 

service ^sexm' 

The ordy tore spedoBsL 

Short orjangterft.tkg 1 dree. 

26rued'Aihrewt 

75008 PARS 280 2042 

AT HOME IN PAJttS 

PARIS PROMO 

flBtMSHB) t UMURMSHH) 
APARTMBKTS TO RWT OR SALE 
25Ave.Hode ... _ 

75006 Peres 563 25 60. 

Embassy Sblvice 

8 A vo. de Marine, 75 006 Pais 

Your Real biota _ __ 

Agent xi Ptaif 562 7899 

FOCH >5™ 

funashed by oMigua dealer. F62Q0. 
Iefc56ll5 11 

EIOIIS sSSS 

very luxunaiB. F7000. Tefc 2802042. 

YOUR APARTMBIT from studat» 5- 
raam, fuly equpped, from one weefc 
upwards. RATOIH, <3 ruv Sr. 
Oiarles, 73015 Pare, Tat 577 54 04. 
Tx.-200406. 

71H RJRNBHBD APARTMONH bed¬ 
room. Eving room, 1 bath, Idtctenetla. 
Lease arnmuai 6 months. Available 
immediately. 5750/month. Cd Lis 
Angeles 213-2715416. 

MICHEL ANG& owner rants luxurious 
apartment, frynehed or not, 3 recep- 
toa^ 3| bedroonx^t^fw floor, sun. 

ESCORTS & GUIDES 

LONDON - CHELSEA GtSL Escort Ser. 
wee. 51 Beauchamp Race, London 
SW3.Tet.01 584 6513/2789, X1J pm. 

AMSTERDAM 

HoDand Escort Senncu. Phones 852259. 

EXC.-CAPITALS 

Escort Service. Germany 0/7851-5719 

TH. AVIV 

Etcort Service. Tel: A44506 

LONDON OOMTAL 

Escort Service. Tel: 794 4637. 


CLASSIFIED ABD’V EffiTISEMENTS 


(Continued from Page MS) 


SERVICES 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


BDCUCHY __ 

ton. Moony. F1H0 net. 500 21 2B 
IOUUY OWNHt, luxury 3/4raom 
flat. Long/ihart farm. Tab /4713 OS 
SHORT IBtM, madam studio, quid, 
MorripamaBA Toh 320 98 28. 

15* UGH CLASS ULTRA MODBM 
2 rooms. Wealdy. Tab 776 03 42 Paris. 
16TH. EXCStoONAL 2 rooms wtfi 
dwm. F4500. Tat 621 32 71 


PARIS AREA UNFURNISHED 


92 ST. CLOUD, .aidoafat, 2 yOot in 
efream garden, 8 rooms, iwry comfort- 
Ohio, FMOa Tat 500 6351. 


UAA- 


WISH 81 SAN fRANGBCa 
WHY NOT LEASE AN ESTATE? 
loaded in Ml VaBoy, this estate b just 
X minutes-from SJF. in Morin County. 
The man house has 4 bedroom, 6 fre- 
places, pad. spadaoulcx views of the 
Gfy and Bay. The gued house can 
accomodate 2 to 3 people. Perfect (dr 
business or pleasure. Far faagng/iefcg 
information, c ontact : Douglas Frisch, 
12 Scene. Forte. CA 9*930. 

Tefc[4J5) 453 8199. 


BRACSNTON - SARASOTA luxurious 
2-bedroom Cdnda CVi goKtmrse, 
pools, tennis dub, minutes to beaches, 
shopping. Ask tor Rxsbd rate on 
Votonda unit no. 361. NEAL RB^IALS, 
34Q3 B Conquadador Parkway, Bra- 
denton. Harate 33507 U5A, Tefc 
(813} 756 0571. 

FLORIDA, HALLENDALE. Lovely 
o portm e rd. 2 beds. 2 bdh, iwwty fur- 
rwhed. Pool, sauna beach. 3 months 
nwsretm. Tek Lcstdon 736 76 41 or 
Hotiio 3054584106. 


REAL ESTATE 
WANTED/EXCHANGE 


EMBASSY SERVICE 

8 awe, de Messina, 75008 Fats 
seeks far DIPLOMATS 

AND FOREIGN OBITHI 


rent or buy 

562 78 99 


RENT FREE holidays in USA/ 
Ganada/Eurape/Fdr East, tfcxidredi 
of fine homes (dr exfihonge. Fran Bro¬ 
chure. Worldwide Hama Exchange, 
J39o Sbano St, London SWT. 

RNE HOWIES far vocation median 
worldwide. Write Manerwce, Sox 
GtenEdio.MD 20812 USA 


RANXRJRT - KARBI Escort Service. 
Teh 06H-681663. 

LONDON KBtSMOTON bcart Agen¬ 
cy. Uoton 231 8818/2311158 
LONDON MARE CLAMS ESOORT 
Agency. Teh Ot 235 1863. 

JANE ESCORT SERVICE. Tefc 206 5679 
London. 

LONDON DOME Escort Sarviox TbL 
London 5S9 0651- 

LONDON JET SET ESCORT SBIVICE. 
Tet 014080283. 

RLAOC CORAL ESCORT AGENCY. 
Teh London 624 6104. 

•9 irv i ENGLISH ESCORT 5EKVICE. 

4 «V • Londan/Heathraw. Tel: (01) 757 6754. 
2L ^ ! LONDON JACOtMME Escort Ser- 
viCB. Tib 4Q3 7948. 

R4 LONDON TANYA RSCORT service 
CA 01 2214345 

• NEW YORK ESCORT SERVICE • 
Tel: 217-620-3116 or 21262G0131 
AMSTER DAM-.IB escort Service. 
ie^2/g78MtenW i er in get—Bto.3-S. 

22 25% i ZURICH ESCORT SSIV1CE: Tek 057 5 
12 lY-g : 1876; 113). 1 fijn. /6-8PA 

i COI84HAGBI EXCLUSIVE Escort Sar- 
! vcxTeL 1-244Q04. 

Kft66% ! ZM0CH-S1MO9C ESCORT 5ervtcr. 
2-2^: ! Tet 24 1 63 76. 

^5 6^ l HEATHROW EXECUTIVE ESCORTS, j 
K 9 ft 1 Tet 0452 23144. 

3n.Bft ! LONDON BIANCA Escort Semen. Teh 
01 357366?. 


17* UV 
25V 35* 
lift 17% 

nv t7 
43V 43* 
2SVt 251 ti 

n% 12 U. 
O* 0* 
» 9ft 
■ 8ft 


EMPLOYMENT 


GEJSKRALPOSmOWS 

AVAILABLE 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


send toiegc corwrrotiont & gener 

lecretorid: rf tamoorm to i 


Franco. 


7500? Paris. Tet 770 80 69. 
ARTET-CARTOOMST-COMICS. 
perienae. Pars 73414 87 


GENERAL POSITIONS 
•WANTED 


AMERICAN MAM 33, biEnmol 
Engfish/French. ‘Grand dgilome Cor¬ 
don Bleu’, dso working biawledge 
haEan, Mextczn & Szeanwon cusine 
leeks past as chef. Stes-tra Jon 82. 
Tefc Pan 325 5? 18 or write Bax 350. 
Hendd Tribune, 92521 NeuOy Cedex. 
Franca. 

LADY, 24, Wmt EUROPEAN chorm, 
OB muhSngud (ravel oom pemio n. Far 
more Mbmation, write to Box IS283, 
Hendd Trtoune, 92521 Nnufly Codoc, 
France 


SECRETARIAL 
POSITIONS AVAILABLE 


MINERVE 

English, 


SEBCS for AA4BQCAN 
FIRMS in PAIRSi 
Dutch or German 
_ . . (edge of French re¬ 
quired, Engfish choriimL Bbiguol 
(elemsts. WnSe or phone; 138 Awmn 
VidocsHupp, 75116 Paris, Franca. TeL 


Deni mire 

NIBNATTONAL 
SECRETARIAL POSI1IONS 

TUESDAYS 

fcitfcnlHT Clnninail Section. 


AMB0CAN FRM m Pbris seeks port- 
Cam bSngud typat-tatexto. Cofl Paris 
225 43 57ms Duconto. 


DOMESTIC 
POSITIONS WANTED 


HARVARD GRAD/BOGUSH TUTOR 
avafabb Jan, «wb roam ft good 
salary: prater S wed en , Jeddon or 
atom, th A. Gserbara, 327 Baooon, 
Boston, MA 02116, USA. 617 266- 
2101. 

ENGLISH HAWES & Mothers' tUps 
free now. NcMi Agency, 27 Grand Po- 
rcxiii, Brighton. LBCTeL 682 666 


AUTOMOBILES 


■EQURE CAPABLE, ALBET young 

female amtognt to accompany N.YX_- 
based executive attomtoig Hrimter 
Convertion xi Frankfurt. Needs ful 
lima help in setting up booth, saffing, 
entertoDung cfants ft tromfciiing. 
Cedes requyod Jan. 10 thru 17. ml 
pay aB expens e s + DM 1000 + 
bonus a end of aanrendan. Send de¬ 
tailed resume ft picture W3 hire by 
tel ephone or i n t er view Jon. 10 c4 to- 
tercoMinentd Hotel, Frankfurt Bom 
15284, Herald Tribune, 92521 NeuOy 
cedmc, France. 


ESCORTS A GUIDES 


• COKTACTA MTCKNAHONAL e 
Escort Service mi Europe: 

GBMAANY: 06103-86122 

Frcaikfurt-Win rtmrton-Motor- 
Cologne-Bonn-Dnesxaldorf 


SWlTZBOAMk 0049-6103-86122 
Zorich - Bocaf - Lucerne - Berea - 
-Geneva. 


0049-6103-86122 


B&jGUMi 


HOLLAMh 
Airaten 


020 436956 
i Rnttarrhwn. 


ENGLAND; 01-628 7969 

LONDON. 

OTffitGECCAFTTAIS 

Tab Oafrncaty 0-6103-86122 


A-AMBICAN E5CORT SBtVKE 

i ESCORTS NY & 

• EVSYWHERE 
YOU AM—OR GO 

* Americo-TransworW 

212-591-2934 

212-461-6091 

212-961-1945 

> Gals, be mi recoil. Odl or write FOB 
176, Fresh Maoduws, NY 11365, USA 


7 TA 
3»V 23 


LONDON AOVORT Escort Agarcy 

fAhn I rmrirml TJ-nil OA U99 


REGHMCY-USA 


WORLDWIDE MUURMGUAL 
ESCORT SERVICE 

NEW YOK CITY 

Tefc 212-83&8027 

ft 212753-1864. 

By KBrva&ao ody. 


CADILLAC 

COUPE BJXXADO1981 
3000 fan. ftw FI20000 
Tab Para 30691 90 


YELLOW, 79, 1R7, 3*000 Ian. raefia 
tape. F26J0Q. Pen:2u81 54. 


AUTO SHIPPING 


1RAN5CAR 20 rue La Surer, 75116 
Pin. Tek 500 03 04. Nice: 83 95 33. 
Antwerp 33 99 85. Cannes 39 43 44. 


ESCORTS A GUIDES 


R41BB4AT10NAL 

ESCORT SERVICE 

AM) PROMOTIONS 

N.Y.-UJA. 

Travel anywhere with 

miitiGnguol escorts. 
HUorCmfiCmkAatoa.L 
212-765-7896 or 7«-7754. 
330 W. 56th SL, N.Y, N.Y. 10019 
Intern oH on u l Escorts nee de d . 


CAPRICE 

ESCORT SBIVICE 
IN NEW YORK 
m; 212-737 3291. 


CACHET U.S.A. 

KCOKT 5HVKI 
NEW YORK 212-2424)838 or 
212-874-1310 

MIAMI HOMDA. 305 9 44 56 83 
FTiAUDHDALE. FIA. 305^962-5477 

Other mojor does avofloble. 


LONDON 

Portman Escort Agency 

67 Chfttera Street 
London W1 

TO: 486 3724or4861158 


LONDON 

BELGRAVIA 

Escort Service tefc 7365877. 


AUTOS TAX FREE 

TAX FREE CARS 

ALL MAKES-AIL MOOBS 
European ond vmridwide defcvery. 

Insurance - SHpraent 

Open Monday through Saturday. 

SHIPSIDE 

SHPSB3E BULDING 

P.OJL 7568, AMSIBBMMAHPOKTC 
PhonepO] 152833 - Telex 12568 

[cj; | j: j ;Tej7T^>'RitJ 

TAX FREE CARS 

ALL AAAKE5& MODELS 

with 5 wbs Kcznoe pfcries. 

RAMPY MOTORS UC 

1290 Geneva-Veneft 89 route Sutoe 
Tet 022/55 44 43, Telex 28279 
or 289477 


BOATS AND 
RECREATIONAL 
VEHICLES 

ALASKAN 49, axceSent eontfeoa 
about U5$40j000, extras, Omega 
navigation, AJ)J^ SJ. B. radO, 
VJlf. or eoneSfiorsng, das Jib 8m, 
rodar log, 2 depth sounders, etc. Free 
mooring iffl Aprfl 82 in south of 
France. Bargain USSIOJOO for quick 
rate. RepSes to JA. AsUl, B3f Mtr 
de Albanai B, Ffanta 5. Virgen de 
Grada 26, Atorbella. Spain or phone 
9-11 anw72384, MacSSa. 

LEGAL SERVICES 

US LAWYER - executive IMMtGRA- 
TION. FRAhK T. HOLLAND, 6009 
Richmond Avx, Suita 203, Houstop, 
Texas 77057. Tetou 79-462L Tefc (713) 
789-090X 

HOMDA REAL ESTATE lav L tamst- 
merits. Ronald Fnv Attorney, 2500 N. 
University Dr, H. Laudardate, H 
33322. Tet 305742 J404. 

NO MORE VBA For worldwide travel 
document, write tat No more Vba. 548 
Via Veneto. Acme. Italy. 

US IMMIGRATION ft VKA manors. 

law Office Edward S. Gudeon, P.C, 
62 Pad Mail. London SW1:930 6451 

SERVICES 

PR/ MIBIPRBB ft TOURISM GUH*. 

Peris 562 05 87. 


appearance. Paris 5270T93. 

ESCORTS & GUIDES 

• CONTACT A MTERNATIONAL • 

Escort Serviaa in 

• AMSTERDAM • 

AND BC CAPITALS 

CALL AMSTERDAM 02Q-43695&. 

LONDON 

PARK LANE 
ESCORT AGENCY 

Tefc 2311158 or 231 8818. 

ZURICH 

Vanessa Escort Service 

Tot 01/47 0212-69 22 45 

Zurich - Geneva 

Merriquatoaortaad Guide Service 
MALfcANDfQAALE 

Tek 017361 9000 

ARBTOCATS 

Gtaert Servioe 

London 437 4741/2 

12 noon - midright 

LONDON MAYFAIR 
ESCORT SBIVICE 

Tefc BIJ40B 0283 

AMSTHtDAM 
HONESTY ESCORT 

SBIVKE.1H! 233143. 

LONDON SHJNDA &cati Service. Tefc 

01 2294241. 

MIRANDAS BCOKT 5BV1CE Tefc 
101)5845864 LONDON. 


INI EBPRBTBt/TRAVEL compamon 
muSainguaL Pins 633 68 09. 
PARB-YOUNO LADY PR. ExcnAenT 
appearenoa, 4 longuagu. 553Si 62. 

BOJNGUAL BUSRCSS ft traveing are 
retant. Tefc 500 58 17 Park. 

BtTL MBMEft csKBlent preten- 
tation, 4 fcmguagas Paris 633 9t 88 

BUSNSS BUBVRETBt and touriati 

guide. Paris 774 75 65. 


LOW COST FUGHTS 


AUSTRALIA/NZ from Lomten. Careao 
the sp neiahtu REHO Travel, 15 New 
Oxford St. {01} 405 89567404 4944 


TO USA, FAR EAST OR AUSTRALIA, 
contact London Dll 437 5492 0 
Copenhagen {1]7» 696. 


TO USA or 

your US travel aganh Paris ‘ 


contact 

1239. 


HOLIDAYS A TRAVEL 


PORTUGAL 


7 DAYS BiCUiaVE TOURS 

FROM LONDON TO: 

LISBON.£12400 

E5TORR/CASCAS.£12200 

COSTA VBSE (OPORTO).^149.00 

.£8900 

MADSRA..£125.00 

PleoMGontadl 

London, Tat 4933S73. Tbc 265653. 

for other progores end dotefad 
mrmemon, usfc your 

TRAVEL AGENT 


FELLAS YACHWJS. Yacht charters. 
Academics 28. Athene 13< Greace. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


U-SlA. 


TUDOR HOIB. 304 Ead 42nd St. Naw 

York Gry. In fenhtonabie. East Side 
Manhattan, K blade from UN. Stogie 

422951. Tefc 800522-7558 


ANTIQUES 


PRIVATE SALE. Aufauun, dm 1750= 
346 x A3f bl, good eerefiian - to be 
srerrto ^appoetonent from November 
16 til 27 viduBve. Cal Bruseb 322 - 
^2 0642. 


PAGES 16 & 15 
FOR MORE 
CLASSIFIEDS 


ESCORTS & GUIDES 


LONDON TOWN 




LONDON TOWN 

TdSaflair 


LONDON VIP 

BCORTSBVKZ 
Ttfc JOIJ 262 9602. 


SULTAN'S 

ESCORT SERVICE 
Tefc 609 0567 London, 


AMSTHtDAM 

BCORTGUBESBVKX 

Tefc 247731. 


ROME EUROPE Oub Ewart ft Guide 
Service. Tefc 06/589 2604 - 589 1146 
PQ am. -10 pm.) 

UMION ZARA &rart Agency. Lxv 
dMLHeafcow 8 Gatwiefc areg*. Tefc 
01 570 8038. 

'tan. city, la vbitura 

tSUSSAS&i Sf, 21 *- 

AMSTWMM APOUO Ereztrr Servire. 

AtMam n ». 

VW^amiSlVEEtoortSenrire. 

Be CATifiM A RCMHD 

Eicort Sarviox Tefc 254 9160. 

2LUCH - Tefc 00494103-0046 
Onoga Ekoti 5ervicte/GareSr WW - 

■ssssisssaBjirip 

■^buk aeon T * 
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Crossword. 


. By Eugene T. Maieska 


1 

2 

1 

4 


14 





17 





20 




21 

2S 






|5 id 7 8 


IS 


“ 

ir 

It 

12 

13 

10 





10 





■ 

24 





34 

35 

30 

m 

37 

40 



41 


44 





48~ 







31 132 133 


182 


56 157 


ACROSS 

1 Suggestion 
5 "Caveat 
emptor" 
notice 

9 “It's- 

country" 

14 Voyaging oi. 
iheQE? 

15 Sewing- 
machine 
mvenior 

16 Settle down 
for the night 

17 Salamander 

18 Discordant 

19 See 6 Down 

20 "1 have a 
-King 

22 Unique 
individual 

24 Jacques' 
summers 

25 Alabama site 
of a Freedom 
March 

26 Says 

28 Sluggish 

30 Lennon was 
one 

34 Kind of sister 

37 Mortise fitting 

39 Liliesome 
infections 

40 Outline 

42 Soprano Galli- 
Cum 

44 Coral island 

45 Estimator 

47 Peridot, e.g. 

48 Mexican food 

50 King Arthur's 

father 

52 Pleasure- 
dome site, in a 
Coleridge 
poem 


m -—again!" 
58 Play parts 

61 Move 

62 Farm-equip- 
men i name 

63 Weeping one 
65 Physicist's 

abbr. 

67 Throat 
impediment 

68 ■■Roots” 
author 

69 Movie pioneer 

70 Icelandic 

literary werk* 

71 Got lander 

72 Misses the 
ball 

73 Nothing, in 
Nancy 

DOWN 

1 Field workers 

2 French river 

3 Stairway post 

4 Straw mat 

5 "Eureka!" 

8 With 19 

Across, famed 
black 

abolitionist 

7 '■-Hold 

YotirHand." 
1963 song 

8 Ukrainian 
river 

9MOMA 

offering 

10 Offshore 
flapper 

11 Complete 
defeat 

12 Tasso's patron 

13 Suffixes with 
ordinal 
numbers 


21 Conchiu's 
cape 

23 Johnny- 

27 Title for Jesse 
Jackson 
29 Conger 

31 Kinofgeom. 

32 Behind 
schedule 

33 Ancient 
region, now 
part of Iran 

34 Minor dispute 

35 Jorgeofthe 
Indians 

36 Type of spar 
38 Subject of a 

Styron book 

41 Source ota 
yellowish oil 

43 '•■-Lady." 

T. N. Page 
short story 
46 Official who 
checks 
accounts 
49 Primers' 
measures 
51 illegal smoke 

53 "-loldby 

an idiot.. 
Macbeth 

55 "Rigoletto" 
composer 

56 Wear down 

57 Secretary oi 
the Treasury 

58 Exclamations 
from Hans 

59 Bird's gullet 
68 Mah-jongg 

piece 

64 Sandwich 
bread 

66 Cries of pain 


Weather 


HIGH 
C F 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

8UDAPE5T 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LA5PALMA5 

LIMA 

LISBON 

LONDON 

LOSANGELES 


72 

73 
55 
*6 
M 
*3 
88 
54 

14 57 
12 54 
16 61 

11 SZ 

12 54 
12 54 
24 75 
26 79 
26 79 

15 61 


25 79 

ii s: 


11 52 

14 57 

15 59 
9 48 
J 17 

23 73 
27 81 
II 52 


20 68 
19 65 
12 56 
28 68 


LOW 
C F 
18 64 
12 54 

5 41 
0 32 
9 48 
9 48 

25 77 

6 43 
4 39 
6 43 
6 4] 

4 39 
-3 27 

5 41 
12 54 
15 61 

15 V 
11 52 

5 41 

11 52 
9 48 

2 36 

3 37 

12 54 

6 43 
5 41 
-» 2S 
22 72 

12 54 

4 39 

17 54 

18 64 

16 61 
II 52 

2 36 

13 55 


Fair 

Folr 

Fair 

Folr 

Folr 

Fooov 

Fobbv 

Shorn rx 

Fair 

Showers 

Cloudv 

Cloudv 

Fair 

Fouby 

Cloudv 

Cloudv 

Fair 

Rain 

Overeat 

Overcan 

Cloudv 

Fair 

Fair 

FOOOV 

Fair 

FOO0V 

Overcast 

Cloudv 

Fair 

Fair 

Fair 

Cloudv 

Overcast 

Fair 

FOBBV 

Gaudy 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO OE JANEIRO 

ROME 

SALISBURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C F 
19 56 
33 91 
21 73 

25 82 
10 50 

7 45 
0 32 
18 64 
14 79 
28 82 

26 79 
16 41 
IB 54 
9 48 

54 
45 
54 


LOW 
C F 
3 37 
20 68 
12 54 


12 
7 
12 
27 81 
17 63 


29 84 
27 81 
6 43 
18 61 
31 88 
9 48 
20 68 
25 77 

22 72 
16 61 

23 73 
13 55 
11 S3 

9 48 
20 U 
9 48 


9 
2 
4 
23 
9 
13 
18 
1 

9 43 
28 82 
3 37 
17 43 
20 48 


Fair 

Fair 

Fair 

Rain 

Foggy 

Cloudv 

Overcast 

Cloudy 

Cloudv 

Cloudv 

Fair 

Rain 

Overeat 

Cloudy 

Cloudy 

Overcast 

Fair 

Fobbv 

Fooor 

Fair 

Fooov 

Fooov 

Gaudy 

Oouav 

Fair 

Cloudv 

Foaov 

Fair 

Rain 

Fair 

FOOOV 

Rain 

Cloudy 

Rein 

Fooov 


Reodlnos from me previous 24 nours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

November 5,1981 

The net csset value a dotations shown below are supplied bv the Funds listed with 
the exception of some funds whose quotes are based on issue prices. The following 
marginal symbols Indicate frequency of quotations supplied for the IHT:td>—daP 
lv;tw)—weekly;(m)—monthly;{b>—bi-monthly; (r)—regularly;tl>—Irregularly. 

ALLIANCE INT|_c/o Bk of BermudaBerm. UNION BANK OF SWITZERLAND: 

— (0 lAIHonce inMSRsvslSl*. MJtoctn - Id I AfTKO U5.SK. SF 2775 

— Id I Bone invest.. SF 5350 

BAN/. JULIUS BAER & Co GO — Id I Convert-lnvest.. SF 71JW 

— id l Bovrbond . .... SF447A5 — Id I Eur« Europe Sh. SF US DO 

— Id I Conner... SF72LD0 - Id 1 Fonso S»t$SSH. SF87J0 

— idlGrobar... SF 757.00 — «fl Gloolnven. SF 6080 

— US 1 SlpObor.. . SF9UJ» — US > Jasor>-Invest . SF 93100 

— id I Podtlc Invest. SF i iSjOO 

BANk VON ERNST frcie AG PB 7522 Bam — <d ) Romstoc Inves:. 5 F *3350 

— idtCSFFund. ... SF17JS7 - <0 1 Soflt South Air Sh. SF 3905)0 

— Id I crossbow Fund.. $F 583 — Id I simo Swiss P Eat.$F 18*80 

— Id I ITF Fund N.V, ..S1L3I 

UNION INVESTMENT Frankfurt 

BRITANNIA.poB ox271.St.Holler.Jersey -(dilinlranto ... . DM1SJ3 

— Iw) univerviiGrowtn Fund.... lUSe — id > unUonot_ OMI6JO 

— iwi High (merestSterling. Di*p«d — idiumro*.. OM *782 

capital international Other Funds 

— it.iCoP<joi|iit;iFuod._. S25J4 iw> Alexander Fund. *12.74 

— jwl Caoitoi I toll oS>. . . SUM ir I Arab Flnanc* i F.. 193196 

— l w) convertible CaaltalSA..... S30AA iwi Axel Commodity Fd. SUMUl 

IwITrmtcorim.FdlAElF). 5 7.83 

C ce „ Iwi Bondsete* - issue Pr... SF 10855 

— 14 > Actions Sulues.. . SFiaa (WICAMIT. *10 12 

— Id . .. 5 p «]J0 iw* Caoliol Goins Inv-.. *18.90 

—10 I CS.Fonds-Bands... SF56JM twl Ciiodel Fund. SUM 

— idi CS. Fonas-mt l. sf» 80 Ul cuS^ndSishoroFd....:.„. *1.2*138 

— 10 l enorg.e-Voior.. K1212S ICICOMETE... *91486 

— Cd I uescc.. SFSBbO ( wl Convert. FO lilt. A Certs. . *7.76 

-!2!l u 55S? , .Y2£T. l«*l Convert. Fdint.B com. *17.82 

— Id I Poclfk Voter.. *F 9675 +(») Currency Trvsl. 11700 

DIT INVESTMENT FRANKFURT <0 I OmrtuSFuM irifV . **2S.SS 

—* ( d »Concenno.. . . DM I7A6 (w | Drerfus inlemnllnent. *24.98 

—no i mfi Renientono. . .. OMtUM id i EuroeoOtUiaotkms.LF1BS7XO 

FtDELiTv PO Bo« 670- Hamilton. Bermuda {*{ FlF^AmHrteD!’.' , '.‘;!'. . .!. »1649 

— imi American Values Common *95* fitji Eaalo Fund. *779*80 

— [ml American Values Cum- Pref. SHOTS ( w i Faraoiee Issue Pr. SF 1055 

-;«*» F.!2»!|'«'i" r «r.ASSMS.. *3871 Iwi Formula Srtecnon Fd. SF6513 

— to i Fidelity Olr.Srgs.Tr. ... *8681 Id I Fanditailo.. *1957 

— Id I Fldelltv For Eoa Fd. IBS* Id I FronKf.-Truel Inlerilns_ DM 3952 

— Iwi Fidelity Inn Fund . ... *39.09 [a 1 Global Fund Ltd... SF 145 

— Iwi Fidelity Poclhc Fund. V29-H <0 I Globol mil Fund. DM486 

— iwi Fidelity WortdFd .... 521.82 |w> HoussmonnHldos.NV. JSS687 

O-TMANAGEMENT IUKILTD iS i iStjSJSSSSSi" I!"* 

— Id JOT. Bond Fund . *>044 <wl international GoW Funa. . .. *95.99 

— tw> G.T. Dollar Fund . 1 1257 tr > mn Securities Fund. *8.79 

— 'S • 5 T inveslmcnl Fund ..... 1684 lD > Inveno DWS.. DM *51 

— «2 • 9 X Japan Small Co Fund. *1580 ir I invest AHantlaues. * 5781 

— (dlG.T Techno»o»Fund.. . S79J0 Jr» llaMartune Inti Fd VA_ *956 

international income FUND <wSSSir.::::::: Mi" 

»J4 him s«. 5'Heller. Jenev twl j^omsSud int^inSs-A-":.::: siik 

— ld)St>or1Teny>-A'«Accuni| SUU90 (d I KB Income Fund.. LF 154X00 

• 51-MS IS i kSuSSSi aSIsSi !«>«; :.: *i4j« 

— to i Short Term -B; lA ccum l... }'4>2} |w> Klelnwort Bens. Joo Fo. S«A6l 

“ 0 8 iw) Leverage Coo. Hold... *906 

JARDINE FLEMING POB»GPO He Kono tw! wSeSiFlmd 8 ^-'. HT *209* 

— 0 I J.F JOBaiTru^l ... V 2544 (m) IiJ?TnSTnv. F^ri.. .I., r!:" JUW 

— ib i 1 * Soutn Coil *mo . tMJi twl Nar Amer Bank Fa. *384* 

— IB. J.F Joann Technouw. v 10870 <«•> NAM.F *»7J9 

xn StSSSK!agSUfSSg?.!— 

LLOVDS BANK INT.POB«3SGENEVA 11 )V> * 137780 

LI0V04 inf I GfOMltA .... $F67D_SO Id J Aanto Pund.......... ... .. S47^3 

—*fwj Ltotti* I income. 5r77130 <d I RtnllnvMf.. . . ... ...... LPIUDO 

p6»isba$. group So I lm?TX!5 'FuMi ::.*«!w 

— to i Cor lero imernotionalS9S8J (wi So mural Portfolio...... SF478S 

-IWIOBLIOM .OM I86J59 »Sl SMM SeOOJR^ I .. "I DM87.10 

-'wlOeUGESTION. SF 86.90 Id | StocrefLM ” " ""i” *175* 

OBCmweimeni Men. POBc« 24kGuernsey iw! imvoMc^h'iM^MmI S6M6 

Sgc mil Cowtol Fd . * toss <Zi ToKraPoLHSdN^..:.S44JH 

—n»ti RBC inti income Fd- *900 (wl TraraaacMc Fund. S4B.«* 

—*lw, PBC North Amer.Fmta. . * 5.B9 Id I UN ICO Fund. OMS4.98 

ROTHSCHILOASSET MGTMICII: (ml wlnSaJor'overieeB.'.^. ..I. 

— " I G.C DI. Commad.ry Tr .... S42.14 (ml WllSSSr S3»?5med *2MD 

SOFIODPDUPE GENEVA _ , _ }«KSSlSS 152^.. .! I" 

=8SBS»fe-«-.tH® (SiWaaWSM 

SWISS ban r-COPP um Francs; LF—Lygrn ibourg Frano. SF; 

-{2!*'S p r r .'S 1 ; /0 " K .„• Mg pwSSJ 1 

— *8 { Japan Pnntaho. SF 47655 SD l!ot"cnrnmunlcaied rly^ISrmDI 

-N .muiPNn.iir. SFieiJS N ot communicawd. ^ 

—'d I UrUy.BondSetecl SF6025 prtce-Ex-CouPOrt. (J — . H al * 

— id i Uni (trial Fund . SF74 67 unit. Formerly WorWwIde Fund _fd 
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I THAT SCRAMBLED WORD GAME 
by Harm Arnold and-Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbigs-' 
one letter 10 each square.to<fGRn 
four ordinary words. 


YANER 




SNAIB 



CJ- 


LEARNY 




SUDJAT 


AWJ U 

sj 

LL1 



Now airange (tie circled tenets to 
lorm the surprise answer, as sug¬ 
gested by the above cartoon 




Yesterday s 


(Answers loniorrowj 

| Jumbles MOURN BEIGE EMBRYO NEARBY 
I Answer One side ol the street usually shows it 
even—NUMBERING 



imprimt par P 1.0. - /. Boulevard Me}'. *5018 Paris 


' If heS sot so much get up Mo 

6O...WHYD0jMT HE?” 


BOOKS. 


AMONG THE BELIEVERS 

An Islamic Journey 
By VS. NaipauL 430pp. SI5. 

Alfred A. Knopf, 201 East 52d St.. New York 10022. 

' Reviewed by Christopher Lehmann-Haupt 


N EAR the very start of his 
“Among the ‘Believers,’*, even 
before he has begun his “Islamic Jour¬ 
ney.'’ V.S. Naipaal observes a fiction¬ 
al Iranian doctor who has renounced 
the West for the sake of his Shiite re¬ 
ligion while continuing to depend on 
Western technology; “Thai expecta¬ 
tion —- of others continuing to create, 
of the alien, necessary civilization 
going on — is implidt in the act of 
renunciation, and is its great flaw.” 

More than 400 pages later, as he is 
about to complete his travels through 
four countries in the throes of Islamic 
revival. Naipaul writes of a Tehran 
newspaper editor who has sent.his two 
sons to study in the United States: 
“So, deep down, he was divided- With 
one part of his mind he was for the 
faith, and opposed to all that stood 
outside it; in a world grown strange, 
he wished to continue to belong to 
-himself for as lonB as possible: With 
another part of his mind he recog¬ 
nized the world outside as paramount, 
part of the future of his sons. It was in 
that division of the mind — as much 
as in the excesses of the shah — that 
the Islamic revolution had hewn in 
Iran. And it was there it was ending.” 

And in the vast stretches of the 
book in between, Naipaul repeats at 
least two-dozen times the variations 
on these several themes — the anti- 
Western, anti-technological longing 
for purity of those who embrace 
Islam, the' fantasy that such purity ex¬ 
isted in the distant past, the absence 
of any statecraft to accompany the 
purification, th^ longing expressed as 
murderous revolutionary rage and all 
the while the tacit, unexplored as¬ 
sumption that while the “great new 
encircling civilization" was to be re¬ 
jected, “aL the same time it was to be 
depended on.” AH of which leaves us 
with the distinct impression that 
Naipaul had made up his mind about 
Islam even before he began his so¬ 
journ among the believers, and that 
nothing he encountered along the way 
did much to alter Ins thinking 
But then what else should we have 
expected. In 17 books, 10 of them his 
progressively more stunning and 
gloomy novels, Naipaul has been 
working out his fear and loathing of 
what he has called “half-made soci¬ 
eties” as weU as what he might as well 
call “balf-unmadc societies” now that 
he has experienced Iran. Pakistan, 
Malaysia and Indonesia. He was 
hardly .to be reassured by a journey 
that made him foresee so much more 
violence and bloodshed. 

Nor is it quite fair to expect the 
shaping art of the skilled novelist in a 
text based on a six-month journey 
that after all “had been a series of 
gambles; what had come my way had 
come my way.” Nor can one really 


Solution to Previous Puzzle 


□can gees □□□□□ 

BEQH EQBQ EDdED 
□DOE CQDQ DEEEE 
□□□□EDEBOODIIECJS 
□DEEDB □□□ 

□DEDHaa OBQQ 
BOO DGEE □□□BE 
QDdBEEEEQODODBB 
□EBBO BEOB DOB 
□DEB □□□□□□ 

BED 3EHE3QH 
□□□□EEEEEBnnBQE 
nno DEBQ HO, 
□□□oe Eona □□] 

□□□BE □□□□ BQBQ 


complain about a book that yields so 
many incandescent passages — the 
descriptions of the idle building 
cranes poised all over post- 
revolutionary Tehran. The episode on 
the train from northern Iran in which 
a young revolutionary-committee man; 
Infuriates the author's revolutionist 
companion. Behzad. by forbidding 
him to play a simple card game. The 
interview with a Pakistani doctor’s 
son. who reads sex books “to become 
stable" and to avoid getting over¬ 
excited when confronted with litera¬ 
ture like Playboy magazine. Or a doz¬ 
en other incidents that ignite- 
Naipaul's pages. 

Still, one longs, if only for the sake 
of drama, to see some evolution in 
Naipaul’s thi nkin g. One hungers occa¬ 
sionally for a bit more an. One wants 
some break in the routine wherein the 
author makes contact with a repre¬ 
sentative of the culture he is explor¬ 
ing, travels with him to visit some 
primitive village, educational center 
or religious leader, carries on ever-so- 
slightly patronizing conversations 
with him and concludes yei again: 
“This late 20th-century Islam 
appeared to raise political issues. But 
it had the flaw of its origins — the 
flaw that ran right through Islamic 
history; to the political issues it raised 
it offered no political or practical so¬ 
lutions. It offered onlv the faith. It of¬ 
fered only the Prophet, who would 
settle eveiything — but who had 
ceased to exist. This political Islam 
was rage, anarchy.” 

The surest clue that Naipaul him¬ 
self is a little bored with what he is 
reporting is his tendency to refer back 
to earlier incidents or characters as if 
he had never mentioned them before. 
If he has lost the sense of drive in his 
repetitive and drifting narrative, then 
how should we the readers be expect¬ 
ed to feel it? 

Thus it is just a little too long that 
we are made to wait for Naipaul’s ap¬ 
palling conclusion, in which Behzad, 
the revolutionist, decides that Ayatol¬ 
lah Ruhollah Khomeini is really noth¬ 
ing more than “a petit bourgeois.” 
and “There will have to be another 
revolution.” 

As Naipaul symbolizes Behzad in 
the final paragraph of “Among the 
Believers": “The life that had come to 
Islam had not come from within. It 
had come from outside events and cir¬ 
cumstances, the spread of the univer¬ 
sal civilization. It was the late 20th 
century that had made Islam revolu¬ 
tionary, given new meaning to old 
Islamic ideas of equality and union, 
shaken up static or retarded societies. 

It was the late 20th century —and not 
the faith.— that could supply the an¬ 
swers — in institutions, legislation, 
economic systems. And, paradoxical¬ 
ly, out of the Islamic revival, Islamic 
fundamentalism, that appeared to 
look backward, there would remain in 
many Moslem countries, with all the 
emotional charge derived from the 
Prophet's faith, the idea of modem 
revolution. Behzad the Co mmunis t” 
— to whom the Russian rather than 
the Iranian revolution was “the great¬ 
est turn in history” — “was made by 
1 Islam more than he knew. And in^ 
creasmgly now in Islamic countries 
there would be the B chzads, who, in 
an invasion of Islamic passion, would 
have a vision of a society cleansed and 
purified, a society of beuevers.” 


Christopher Lehmann-Haupt is on 
the staff of The New York Tunes. 


Bridge. 


.By Alan Truscott 


E VER since the world team cham¬ 
pionship for the Bermuda Bowl 
was inaugurated in 1950,. North 
American teams have been in conten¬ 
tion. On every occasion but one they 
■have finished first or second. 

The lone exception was in Rio de 
Janeiro in 1969 when Italy and 
Taiwan contested the final. The un¬ 
successful American team, oxt that oc¬ 
casion included two brilliant young 
experts:. Bob Ham man and Eddie 
Kan tar.' Discouraged by the result, 
they promptly dissolved their partner¬ 
ship. 

In the next 11 years, Hamman wen 
three Bermuda Bowl titles and Kamar 
two. The wounds of Rio seemed to 
have healed; so, in a moment of mutu¬ 
al weakness they derided to venture 
forth again. 

Before beginning play in a regional 
tournament in Reno. Nev., Kan tar 
found, as he explained is an entertain¬ 
ing article in the American Contract 
Bridge League Bulletin, that he had to 
review “Robert’s Rules.” These are 
not rules of order, but rather rules to 
order the conduct of Robert Ham, 
man’s partners. 

Rule 1: If a number of bids are 
available and one of than is three no- 
trump. that’s the bid. . 

Rule 2: Never play Robert for the 
perfect hand. He never has it 
Rule 3: If everyone at the table 
seems to be bidding his bead off, trust 
them, not Robert. 

Rule 4; When contemplating ’ a 
slam, always subtract a long from 
whai it sounds like Robert has before 
bidding the slam. 

Rule S: Be practical.. 

Rule 6: Do the right thing. 
Unfortunately, the rules gave no. 
guidance about situations in which 
the rules were in conflict. Prior Kan tar 
kept warning to make aggressive three ' 
no-tramp bids in accordance with rale 
-1, but had to worry about rules 2 and 
’ 3, not to mention 6. When he moved 
toward.a slam and went down only 
one in five spades; he was charged, of . 
course, with having broken rules 2 
and 4. 

The'coup de grace — or perhaps 
disgrace — came on. the diagramed 
deaL: with: Kan tar sitting East and 
Robert West. The opponents' bidding 
followed a rather erratic coone, start¬ 
ing with an invitational jump-raise in 
which the distribution did not suffi¬ 
ciently compensate fot the lack of 
trumps and lack of high-card points. 

Whether a void should be shown in 
responding to Blackwood is a .point 
that is ofiert argued.-Some experts- 
with the North hand would bid.six di- ' 


amonds directly, promising one ace 
and a void in diamonds. This, would' 
have prevented South from inquiring 
about king s and might have prevented 
a debacle for the defenders. 

As it was, Kamar missed an oppor¬ 
tunity to double six dubs to direct a 
lead in that suit. His postmortem ex¬ 
cuses — the hope that they would bid 
seven spades, and the fear that they 
would redouble six clubs and play 
that contract — did not hold water. 
He tried to rectify the situation by* 
doubling six spades and left Robert 
with a considerable problem. 

Such doubles are normally the 
Lightner variety, asking for a sp ecifi d' 
abnormal lead. But Hamman knew- 
that his partner would have doubled* 
five diamonds if he had wanted a dia- 1 
mond read and six ctabs if he had' 
wanted a club lead.’ And he would 
have passed if he wanted a heart lead." 

So, Robert considered three possi¬ 
bilities: 1) This is one of the rare slam' 
doubles that call for a trump lead. 2}- 
This is a take-out double. 3) My part-, 
ner is an idioL 

Eventually, be shrugged his shoul¬ 
ders and led a diamond; so.. South 
scored an overtrick. Whether the club 
lead Ksaiar wanted would have beat¬ 
en the contract is doubtful. South 
could have made the slam by playing 
low on the first trick, but he might 
have feared a singleton lead and. 
played the ace, going down. 

We should all lobk forward to the 
next performance by tins rare partner¬ 
ship, no doubt in the year 1392. 


NORTH(D) 

♦843 

OQ1062 

O — 

♦ A 10 9 865 


WEST 
♦ 105 
SJ74 
OJ1084 
*K743 


EAST 
♦ JS7 

<7X9853 
4K9832 

SOUTH 
♦ AKQ62 
^ A 

OAQ75 

*QJ2 

Both sides were vulnerable. The bid- 
dug: 

North 
Pass 

34 

SO - 

6* 


East 

South 

west 

Pass 

1 * 

Pass 

Pass 

4N.T. 

Pass 

Pass 

5N.T, 

Pass 

Paso 

«♦ 

Pass 

DbL 

Pass 

Pass 
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West led the diamond three. 
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Trade Griffey 
fo Yankees for 


2 Minor Leaguers 


By Murray Chass 

Ne*> Yorh Tima Service 

NEW YORK—George Strinbr- 
nner. the aggressive Yankee 
■wner who says that he 'believes in 
crfection, has - shown again that 
* also believesinpersistence. 

A year ago Stembreruaer tried to 
ire Dave Winfield in a trade 
i San Diego, failed, then signed 
um as a tee agent This year, 
Stembrenner tried to get Ken Grif- 
ey from Cincinnati before be bo- 


announcement to Lou Saban, the 
Yankee president, who said the 
Yankees had acquired Griffey for 
Brian Ryder, a 21-year-old pitcher, 
who had an 8-7 record at Colum¬ 
bus this season, and a player to be 
named. That player is to be anoth¬ 
er pitcher, 20-year-old Fred To¬ 
liver, who was 7-3 at Greensboro. 

Griffey, whose two-year, $1,4 
million contract with the Reds ex¬ 
pired at the end of the season, 
could have declared tec 


ey irom unemnau before be be- WU1U aeciareo tree agency 
me a free agent, and this time 811(1 8<>ne through the Nov. 13 

«. *_-i_ _ I . .1_h.j_,_J n > I ■ 


itembrenner succeeded. 

The Yankees announced the 
leal Wednesday, disclosing that 
hey had obtained Griffey, a 31- 
fear-old outfielder, from the Reds 
‘or two minor league players, and 
hat they had reached agreement 
with him on a longterm contract. 

Neither the Yankees near Tom 
Reich. Griffey's lawyer, would dis¬ 
close terms of the contract, which 
-hey said had not been signed by 
he rime rtf the Yankee Stadium 
lews conference. But Griffey was 
adieved to have agreed to an an¬ 
nual average salary between $1 
Trillion and $1.25 mutton for about 
ive years. 

What About Jackson? 

Stembrenner will now have 
Winfield and Griffey in his out¬ 
field with Jerry Munmhrey, who 
two weeks ago rimed a six-year 
contract worth $750,000 a year. 
Thai outfield lineup would appear 
to leave no room for Reggie Jack- 
son. who has declared for free 
agency but who could still sign 
with the Yankees. 

Jackson was stunned when he 
heard about the trade that brought 
Griffey, a J07 career hitter, tome 
Yankees. 

“Wow! That's unreal," Jackson 
said by t e le phon e from his home in 
Cannel, Calif. “You want me to 
can the Mayflower moving man? 
George asked me to come and see 
him. 1 don't know if it’ll be a waste 
of time now. It doesn't look good 
for the home team here, does it? I 
don’t think it lodes good forme.” 

' When Stanbrenner’s interest in 
Griffey became known several 
weeks ago, it was said by some that 
if he wanted to re-sign Jackson, he 
would have to secure Jackson's ap¬ 
proval that he would be strictly a 
designated hitter. That would now 
appear to be the case. 

When Jackson was asked how 
he fell about a possible designs ted- 
hitter role, he said. “1 think I’ll just 
have to wait and hear it from him. 

. The situation is too volatile for me 
to say anything now.” 

Although he was in his stadium 
office, Stembrenner did not attend 
the news conference. He left the 


draft. But the Reds asked Reich in 
September if he and Griffey would 
be amenable to a trade before the 
draft, and Reich and Griffey 
agreed to let the dub seek a deal. 

The Reds talked with the Yank¬ 
ees and the Los Angeles Dodgers. 
Dick Wagner, the Rods' presidmt, 
said he probably could nave con¬ 
cluded a deal with the Yankees in 
September, but the Yankees’ 
playoff appearances slowed the 

“I'm more pleased with it this 
way than if I had gone into the free 
agent market.” said Griffey, who 
batted 311 in 101 g^mes last sea¬ 
son. “It was better than traveling 
att around the country.” 

Griffey said he no longer want¬ 
ed to play on the artificial turf the 
Reds nave at Riverfront Stadium. 
Reich added that his client wanted 
to play for a contender and a team 
that could afford “a player of his 
magnitude." Those catena, Reich 
saia, reduced their target teams to 
four. The Yankees, Griffey said, 
were his first choice m the Ameri¬ 
can League, which has more natu¬ 
ral grass fields than the National 
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Probe by NCSA Clouding 
den ason’s Glorious Season 


Verheyen of Loberen, 
Sakmica in the first half 


iMtad ftfn httimn*TT"d 

a kick between PastiaKs (2) and Semertzufis of Axis 
FA Cup match. Lofceren won, 4-0, and 5-1 on ag g reg a te. 


Bayern Munich Eliminates Benfica 


Pastorhti to Start 
Sunday for Rams 


Utdud Press International 

ANAHEIM, Calif. — Dan Pas- 
torini wffl make his first start at 
for the Los Annies 
New Orleans Sun¬ 
day, replacing Pat Haden who was 
benched by Coach Ray Makvari 
in a quest For more offense. 

In announcing his Hryasitin to go 
with Pastorini, Malavari said: *Tt 
was a tough decision to make and 


Uttlud Press International 
LONDON — Dieter Hoeness 
ended a goal drought with a hat 
trick Wednesday night to lead 
Bayern Munich of west Germay 
to a 4-1 home victory over Benfica 
of Portugal for a quarterfinal berth 
in the European Champions 
Soccer Cup. 

fi ghting an w phfn battle 
after being bdd to a scoreless draw 
in the first leg of its second-round 
match in Lisbon two weeks ago, 
was never allowed to settle down. 

Bayern, cheered mi by a crowd 
of 35,000, took control from the 
start with Hoeness doing the dam¬ 
age. The powerful striker, who had 
not scored for five weeks, gave the 
Germans a 27th-immxtc tesd and 
then added further goals in the 
36th and 56th minutes to complete 
his hat trick. 


lead to level the match overall, but 
Buryak brought the 50,000 crowd 
to its feet by replying for the Rus¬ 
sians 14 minutes later. 


Brief Rally 

Benfica rallied briefly when 
Nene slotted home a 62d-nrinute 

, _ . ,_ .. penalty, but Bayern soon regained 

playas don t always am with a Smednd and veteran inrmSn- 
ooadx s decision. But I think ift a ^ Breitner con 


Umversitea Craiova, comforta¬ 
bly placed after drawing the first- 
leg match, 1-1, registered a 4-1 vic¬ 
tory over KB Copenhagen of Den¬ 
mark to reaxii the last eight on a 4- 
2 aggregate. 

Grisan, Raiari, Bddeanu and 
Camataru scored for Craiova with 
Anderssen netting KB’s consola¬ 
tion goaL 

Romaz Shcagalia. who scored 
both goals when the Soviet Union 
beat Yugoslavia, 2-0, in a World 
Cup Group Three match last week, 
showed he had not lost his scoring 
touch to take trophy-holder Dy¬ 
namo Tbilisi through to the quar¬ 
terfinals of the Cup Winners Cup 
at the ex p ense of Bastia of France. 


Shengatta netted twice and Sula- 
khvehdzc scored the other goal to 

gjve Dynamo a 3-1 victory and a 4- 
2 triumph overall M31a scored a 
last-minute consolation goal for 
the French. 


SKA Rostov Ousted 


But the otha- Soviet challenger, 
SKA Rostov, was eliminated in 
West Germany, where goals by 
Pezzey and Lorant earned Eirt- 
tracht Frankfurt a 2-0 victory and 
a 2-1 overall success. 


SECOND ROUM3,SECOND LEG 


Transactions 



decision that will work out for the 
best 

“Pat Haden has done some 
tilings very wdL However, we ha¬ 
ven't been putting enough points 
on the board." 

Pastorini, 32, was signed by the 
Rams six weeks ago after being re- 
the Oakland Raiders. He 
_ starred, for the Houston 

Oilers. 

Pastorini, who practiced exten¬ 
sively with tire first team for tire 
first time Wednesday, said he em¬ 
pathized with Haden. “If I don’t 
play wdl, tire same tiring could 
happen to me," he said, ttb ap- 
. preaching tin s as my chance." 


completed the 


BASEBALL 
Americas League 


scoring eight minutes from time. 

Red Star Belgrade, attacking 
with flare in front of its 65,000 
home crowd, downed Banik Ostra¬ 
va of Czechoslovakia, 3-0. to quali¬ 
fy for the quarterfinals an a 4-3 ag¬ 
gregate. 

The Yugoslavs, trailing, 3-1, af¬ 
ter the away leg, went on the offen¬ 
sive from the whistle and were 
rewarded with goals from Dju- 
rovsld, Savic and Peirovic. 

Dynamo Kiev had to come from 
behind to salvage a 1-1 draw 
g jynqst visiting Austria Vienna to 
wm, 2-1, overall. Petkov gave the 
Austrian club a shock 23d-minute 


TORONTO BLUE jays— tows Clarence 
Gaston end John Sudtvan totbetr coaditao staff. 


National LtafN 

CINCINNATI REDS—Traded Km Griffey, 
ontflalder. to tm New Yort Yankees tar Brian 
Ryder, pitcher. and e (taw to be named later. 

PHILADELPHIA PHILLIES—Mamed Pat 
Comtes manager and stared Wm fa a two-year 
con true*. 

FOOTBALL 


CINCINNATI BENGAL5—Stoned Brad Oates, 
tacue.watoeaaonor women, tackle. 

GREEN BAY PACKERS—Stoned David Pet- 

war, safely. Placed Johmdo Gray, safety, an the 
inland reserve Bet. 

TAMPA BAY BUCCANEERS—PJaced Randr 

Crowder, taekle. an the tetorad rewrve ibL 


CALGARY STAMPEDERS—Announced n 


Ignattan of Jerry wnoams, head cooed. Fired 
WHt Pasadaerskl and Darrels Meyer, assistant 


WCT Expects Fierce Rivalry' With Grand Prix 


Ren Griffey 
. ...trying on anew haL 


7V Associated Press 

LONDON — Owen Williams, 
executive director of World Cham¬ 
pionship Tennis, Thursday pre¬ 
dicted “fierce competition" in the 
next two years between his organi¬ 
zation and the Grand Prix run by 
the International Tennis Federa¬ 
tion. 

WCT, the tennis group run by 
Lamar Hunt, the Texas oil tycoon, 
announced a series of 22 independ¬ 
ent tournaments in 1982. It decid¬ 
ed earlier this year to pull out of 
the Grand Prix and operate on its 
own. 

The WCT schedule includes 11 


Capitals Fire Coach, General Manager; 
Crazier Assumes Control of NHL Club 


United Press Interatafeool 

LANDOVER. Md. — The 
Washington Capitals, 1-12 with 11 
straight National Hockey League 
losses, Thursday . fired General 
Manager Max McNab and Conch 
Gary Green, 

Assistant General Mf 
Roger Crazier, a former l 
with the Detroit Red Wmgs, Buf¬ 
falo Sabres and Capitate, was 
named acting general manager and 
acting coach by the Capitals 
owner. Abe PoBzs. 


Poflin, in a prepared statement, 
said the search for a new coach al¬ 
ready has begun. ' 

The firings came only a few 
hoars after only - 7,567 fans 
watched — and jeered — as the 
Capitals fell, 6-1, to tire Minnesota 
North Stars. 

The part two seasons, the Capi¬ 
tals missed the NHL playoffs by 
one point each year. This year, 
however. 


tournaments in the United States, 
including the WCT finals at Dallas 
in April, 10 in Europe and one in 
Mexico City. 

“1 think there will be fierce com¬ 
petition is 1982, and probably in 
1983," Williams said. “But I am 
sure some good wdl come out of it, 
and a united administrative body 
wiQ emerge.’’ 

Top Players Sought 

Williams could give no guaran¬ 
tee of top players competing in the 
WCT circuit. He said only Eddie 
Dibbs c ommitted himerif to 
playing in the trig tournament at 
Dallas next April 20-26. 

Asked about the big three of 
tennis — John McEnroe, Bjorn 
Borg and Jimm y Connors — Wil¬ 
liams said, “We are negotiating 
with them, and 1 am happy with 
the way things are going." 

But he acknowledged that none 
of the top star s has agreed to cross 
over from theJTF Grand Prix and 
play for WCT.' 

Of the 22 tournaments an¬ 
nounced by WCT for 1982, the 
Dallas finds are worth $800,000, 
the Tournament of Ch am p io ns at 
Forest Hflk . N.Y., in May are 
worth $500,000, and 17 of tire 
other tournaments command prize 


Williams said WCT wdl observe 
the standard rules of tenni s and 
will draw up a code of conduct 
closely resembling that of the ITF 
Grand Prix. 

“We would like to think that 
by each side 
by the other,” Wil¬ 
liams said. “I beaeve that sooner 
or later there will be a merging of 
the two sides, because the Associa¬ 
tion of Tennis Professionals will 
mast on it I do not think it is 
good for the game to have two 
codes of conduct," 


Aston Villa. England. 0. Dynamo Berlin, East 
Germany i [ana vu Aston Villa wins an away 
goals ratal 

Bayern Munich, West Germany, 4 . Benfks, 
Portugal 114-1) 

Dvnama Klmr, Soviet Union 1. Austria Vienna. 
Austria. 1a-H 

Gtontoran. NL Inland, X CSKA Sofia Bulgaria. 
1 fM attar extra time) 

Juventuv Italy. l.Anderledrt. Belgium 1 C2-4J 
Liverpool. Enstatt 3, AZ67Alkmoar, Holland 2 
CM) 

Rad Star. Yugoslavia, 3. Banik Ostrava. Czertv- 
aj*ovakla0(4O) 

Untveraltsa Craiova Romania 4. KB Copen¬ 
hagen, Denmark ) (4-2) 

Cap Winners Cap 

Barcelona Spain A Dukla Prague. Czertreelo- 
voKto.0 (4-1) 

Dynamo TWItet Soviet Union. 1 Bostic, 
France, 1 (42) 

ElntracM Frankfurt, West Ger many , 2. SKA 
Rostov. Soviet Union. 0 0-11 
U nman* . Se to aian S 1, Legta Warsaw. Pa- 
tand 1 (7-3! 

Rama Italy.a Porta Portugal 0 (0-2) 
Standard Liege. Betoken. X Vans Budapes t . 
Hungary 1 (4-1) 

Tottenha m , England. 1. Dundalk. Republic of 
Ireland 0 (Ml 

. velez, -Mooter. Yugoslavia. I. Lokomotiv 
Leipzig. East Germany. 1 (2-2; Lokomotiv 
LolwlO wan M an penalties) 

UEFA COP 

Arsenal. England. Z Wtofcrstaa Belgium. 1 <2- 
3; Wlnterstag wins oneway goats rule) 

Dundee Utd. Scotland. 5, Barussto Maencheo- 
gkxtaom, West Germany.0 (5-2) 

IFK Gothenburg, Sweden. X Sturm Graz. Aus¬ 
tria.} (M) 

Arses Pltrefl, Romania?, Aberdeen. Scotland, 
212-SI 

Boavtste. Portugal. 1, Valencia Spain, 0 (14) 
Carl Zeiss Jena East Germany, a. Root Mo- 
drid.Spata.D02) 

Dynamo Bucharest. Romania. X Inter Milan, 
Ho*. 2 (4-31 

Dvnama Dresden, East Germany, 1. Fev- 
enoord. Holland. 112-31 

Hamburg, West Germany, 7, Bordeaux. 
France. D 0.2) 

Halduk Split. Yugoslavia, LBeveren, Belgium. 
2(4-4; Hdduk won on away goats) 
KOlsersiautem, west Germany. A Spartak 
Moscow, Soviet Unton.0 IH) 

LBkeren, Belgium. 4, Arts Salonlca Greece, 0 
15-11 

NsudreM Xanax, Switzerland. I, MsSmoe, 
Sweden, 0(2-0} 

P5V Eindhoven, Hoi land. X Rapid Vienne. 
Austria. 1 04; Radd won on away goals role) 
Rpdnldd Nts. Yugoetavta. X Gruuleiwora, 
Switzerland, 0 0-2; Rodtadd won 3-0 an penal¬ 
ties! 


By John Feinstcm 

Washington Past Service 

CLEMSON, S.C — For Clem- 
son University, these should be 
days of unbridled joy. The football 
team, long the pride of the school, 
is scaling heights heretofore 
unheard of in the 92 years of the 
university's existence. 

This week, the Tigers are ranked 
No. 2 in The Associated Press poll 
and No. 3 in United Press Inieraa- 
tianal's. The bowls are lining up, 
hate in hand, wanting to invite the 
team not only for its ranking and 
8-0 record but because of its fanat¬ 
ic fans who will go anywhere, any 
tune to see their hooes play. 

But On this idyllic campn« L 

Where the trees are just now begin¬ 
ning to turn color, there is a dark¬ 
ening cloud on the horizon, one 
that threatens to engulf Clemson 
at tire very moment when it should 
be celebrating its greatest athletic 
achievements. 

The cloud is the NCAA; the im¬ 
pending storm could be probation. 

Visits by Investigators 

Twice this year. NCAA investi¬ 
gators have been on the Clemson 
campus. The last rime was at the 
end of September when two inves¬ 
tigators spent three days interview¬ 
ing players and 

Reportedly, 6 coaches and 28 
players were questioned. Accord- 
mg. to sources at the school, the 
NCAA is considering as many as 
100 charges against Clemson, some 
of winch dale back to the previous 
coaching regime beaded by Char¬ 
ley Pell, who now is at Flonda. 

“We have not received any letter 
informing us of any charges. We 
haven’t had any contact with the 
NCAA since their investigators 
were here,” Clemson Athletic Di¬ 
rector Bill McLcflap said last 
week. Tm concerned about the in¬ 
vestigation: we att are. 

“If probation comes, we’ll adjust 
to it. Tm not assuming the worst, 
though. Well just have to wait and 
see.” 

That is what everyone at Qcm- 
son is doing right now. Coach 
Danny Ford, a friendly man, tarns 
cold at the mention of the NCAA. 
“I don’t see any cloud hanging 
over this program," he said, “ 
’cause we haven’t done anything 
wrong.” 

The current investigation began 
because of accusations made by 
two footballplayers from Knox¬ 
ville, Tern. The players, Terry Mi¬ 
nor and James Cofer, attended the 
same high school Last December, 
both signed an ACC letter-of-in- 
tent to play at Clemson. But when 
it came time to sign a national let¬ 
ter, both players balked, saying 
they wanted a release from Clem¬ 
son in order to play at Tennessee^ 

Tennessee, a member of the 
Southeastern Conference, honors 
an ACC letter. That meant the 
players conld not sign at Tennes¬ 
see without a release from Clem¬ 
son. Ford said no. 

“If they had told us early on 
they wanted a release, or that they 
M had some kind of problem with us, 
it would’ve been different,” he 
said. “But we went up there on na¬ 
tional signing day and, without 
any warning, they say we want re¬ 
leases. We’ve already turned other 
kids down because we’ve m»d#» a 
c ommi tment to 

“We were shocked. It came out 
erf nowhere. I had to think there 


ana Tech, have since dropped out, 
according to Ford. 

Minor and Cofer could not be 
reached for comment. 

But the NCAA investigators 
have not limited their investigation 
to the allegations made by the two 
players. Reportedly, at least two 
other schools have accused Gem- 
son of rules violations. 

Asked if he believed his football 
program was ^n, McLeDan said, 
“I would never say flatly that we’re 
lily white, because I can’t keep 
track of every move made in this 
department, f don’t think anyone 
on our level can. But our coaches 
are men of integrity. I don’t be¬ 
lieve they would ever blatantly 

break the rules.” 

When Gemson’s football team 
reported to campus last Aug. 6 to 
begin preparing for the 1951 sea¬ 
son, there was a great sense of 
trepidation. Everybody was aware 
of the NCAA investigation. 

Beyond that, however, were 
memories of the 1980 season. IBey 
were not happy memories. In 197^, 
the Tigers were 11-1 and went to a 
bcwL In 1979, they were 8-4 and 
went to a bowL But in 1980, the 
Tigers, after winning four of their 
first five games, lost four of their 
next five. 

Practices were nightmares that 
season. “You never knew walking 
over there each day what to ex¬ 
pect.” said all-ACC wide receiver 
Perry Tuttle. “No one wanted to 
be there. If you made a mistake, 
the first thing you did was duck.” 

Panic bad set in Hnwrig rtv- 

coadung staff. Ford, then 32 and 
in his second year as head coach, 
readfly admitted he was not pre¬ 
pared to deal with the prol 
that arose. 


Ford is a drawling, good oP boy 
from Gadsden. Ala- who played 
under Bear Bryant at Alabama 
and believes, for the most pan, in 
the Bryant doctrines. There is. 
however, a gentleness to him. 
When he saw his program collaps¬ 
ing and began to fed heat, the gen¬ 
tleness disappeared and was re¬ 
placed by anger and paranoia. 

“1 wasn’t prepared to be 6-5,” 
Ford said. “I nad coached one 
year, won eight games and gone to 
a bowl. I was dunkin’, ‘Heck, ain’t 
nothin* to coachin*. Nobody ever 
warned me about what it takes to 
lose; how to deal with it.” 


When it was over. Ford sat 
down and began going over all 
that had happened. He knew he 
had made mistakes. He knew he 
had not been as organized as he 
should have been. He decided to 
make some changes. 

His first move was to hire Tom 
Harper as his No. 2 man and de¬ 
fensive line coach. Harper, 49, is a 
coaching gypsy, a man who has 
worked at six different colleges 
and in the WFL. 


College Football Polls 


The Assodaud Press 

NEW YORK—T7W toptotoams in The Aonei- 
utod Prara canto* football poIL with IMMaca 


tretee In parentheses, reason's record and 
points: 

total 

i.pmstwren(49) 

7-04) 

IX 

Idemson (9) 

U4 

TJ01 

A Southern Cal. (7) 

7-1-0 

1,170 

4. Georgia 

7-1-0 

1X5 

S. Texas 

6-VO 

UM7 

i. Perm SI. 

6-1-8 

m 

7. Akrbamo 

7-1-1 

m 

ANa Carolina 

7-1-0 

767 

V.ArleonaSL 

6-W 

69 

ias& Methodist 

7-1-0 

626 

11. Nebraska 

6-M 

tea 

tL Michigan 

6-M 

5 St 

IX Miami [Flo.) 

5-2-0 

4Z7 

M.FtortdoSt. 

4-2-0 

415 

ULMIsalsslup(SL 

6-M 

411 

16. Wostilngton 

7-1-0 

39 

17. Oklahoma 

44-1 

280 

IX Ohio St. 

6-2-0 

267 

T9. Arkansas 

6-M 

199 

2D. Sa Mississippi 

6-0-1 

153 


United Press International 


NEW YORK — The United Press Intenrettwv 
al board of coaches' lop V college football rat- 

tags, with ftrsHdace votes end 
parentheses; 

records In 

V Pittsburgh (351 (7-0) 

422 

2. Southern COM4] (7-1) 

555 

XdamBMiQHM) 

S3 

A Georgia (11(7-1) 

470 

5. Texas (6-1) 

. 416 

A Penn St (6-1) 

409 

7. Alabama (7-MI 

373 

& Nebraska (6-2) 

291 

9. No. Carol Ino (7-11 

281 

KL Michigan (4-3) 

T75 

11 .Miami (Fla.) (5-2J 

151 

12-Washlnetan (7-1) 

XV 

O. Oklahoma (42-1) 

125 

1A Florida St (4-2) 

in 

li Mississippi Sf. (6-2) 

97 

1*. Otilo St (b-21 

70 

17. Arkansas (6-2) 

38 

IS. Sa Mlsslasiepl (60-1) 

31 

T9. Washington 5t. (6-1-1J 

Zl 

20- lowoSi. tS-2-1) 

14 

Miami Placed on Probation 


was some thing funny going on 
there.” 


When Ford refused to release 
the players, they publicly accused 
Clemson of having offered them 
money in return for signing. That 
was the be ginning of the NCAA 
investigation. The two players, 
who eventually enrolled at Lohist- 


The Associated Press 

CORAL GABLES, Fla. — The 
National Collegiate Athletic Asso¬ 
ciation has placed the University 
of Miami on probation for two 
years and barred its football team 
from accepting any bowl bids for 
that period. The NCAA found Mi¬ 
ami guilty of 66 recruiting viola¬ 
tions that allegedly occurred be¬ 
tween 1976 and 1980. 


Contrasting Personality 

He is as gregarious as Ford is 
withdrawn; as experienced as Ford 
is green. He had been at Virginia 
Tech for six years and was ready to 
make a move. Harper also brought 
with him a reputation as a teacher 
and, along with Ford, he began 
setting a new tone during spring 
practice. Players were coached, not 
yelled at. Voices were rarely raised 
and accomplishments were 
praised. 

“You could see things changing 
right then,” said defensive end Jeff 
BryanL “Everyone frit different 
going out to practice. The negative 
was gone. All of a sudden, every¬ 
thing was positive.” 

To eliminate the daily trepida¬ 
tion of walking toward the practice 
field not knowing what to expect. 
Ford had his staff put together a 
daily practice schedule, starting 
Aug. d and going right through a 
possible bowl game. When the 
players arrived for summer prac¬ 
tice; they received a booklet that 
told them what would happen each 
day, all season. 

Better organized, having learned 
from the mistakes of 1980, Ford 
still had one more problem to deal 
with when he met his team: the 
NCAA. 

“You couldn't ignore it,” said 
one staff member. “It was all the 
lads were talking about when they 
first got here. We had to face it” 

Ford faced it by t elling his team 
that the NCAA was out of their 
control and should be ignored; 
that it would not affect Lheir 
chances to have a great season in 
1981 and they should approach the 
season as if nothing at all was 
going on. 

Clearly, the situation has not af¬ 
fected this team's play. From the 
first day, the Tigers have rolled, 
easily beating Wofford and Tu- 
lane, then upsetting defending na¬ 
tional champion Georgia, a team 
they had almost beaten the year 
before. 

This year, there have been no al- 
mosts. Kentucky and Vir gini a 
were shut oat, Duke was routed 
and N.C State was beaten —bare¬ 
ly — in the team's worst game of 
the season. On Saturday, victory 
No. 8 was an 82-24 annihilation of 
Wake Forest, and now people are 
talking about the possibility of 
Clemson and Pittsburgh matching 
up in the Fiesta Bowl to decide the 
national title if Pitt can beat Penn 
State and if Clemson can get by 
North Car olina, Maryland and 
South Carolina, each game a very 
difficult one for the Tigers. 

But the possibility is there. 


NBA Standings 
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was toe youngest 
NHL coach. He took over the 
Capitals on Nov. 14, 1979, replac¬ 
ing Danny Belirie; 

McNab became Capitals’ sec¬ 
ond general manag er on Dec. 29. 
1975, replacing Milt Schmidt. 

Under McNab, who played tin 
the 1950 Stanley Cop champion 
Red Wmgs, the Capitals showed 
improvement until this season. He 
was fawn— ml in acquiring 
most of the promishis young talent 
on the Capitals — Ryan Walter, 
hfike Gartner, Bobby Carpenter, 
Bengt Gustafson, Dennis Manik, 
Tim Tookey, Timo Blomqvist, Jim 
McTaeaui, Paul Mackumon and 
Dave 


That matches or exceeds the 
money in most of die Grand 
tournaments in the 1981 cal¬ 
endar. 

Williams said that top pla yers 
are worried chiefly by the ITF 
rules allowing them a maximum of 
six weeks for challenge matches 
anti exhibition events. He agreed 
that the toorn ament schedule for 
1981 gives the start little time for 
exhibitions. 

The ITF has not yet issued its 
Grand Prix calendar for 1982. 
There is apparently nothing to 
stop players competing in some 
tournaments of both the ITF and 
WCT. 
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REAL ESTATE 
FOR SALE 


USA RESTOPmAL 


COLUMBIA COUNTY, New YaK near 
Mesfc 3Khn NYC, locnfed between 
B wL*»r u & Gxddta. 15+ acres 
wooded oouflrygdeL BeautM newly 
renovated house. 4 bndroans, 2 bwfcs, 
room. 


Evom roan, 
modern «tt«i 


porch, oi heoL New 4- i iM faundetion 
none born. 


brick floor. J ]. __ 

Tel 212-544-1662 / 21247*3297, 
E Ejbmik. 330 W. 42 SL NY 10(04 
PALM BEACH, FLORIDA. Esdwnm 
rwidence an double tot, room far tan- 
coon, SO h pooL Living room 
l linpLu, beoned osiCnaj, 3 b*d- 
«, 3 bedhs + Efawy/’bnfih 
4- maid's qualm, call) cm fl-heat. 
HatBC S grounds in perfeg ojndWon. 


Palm Beach, 




& County 
FL 33480. Tel: 


FOE SALE BY OWNS - CONDO. 
Over 3100 sail S439JXO. 4 bed¬ 
rooms, 4 bams. 24di Boor, Tower 
bu&Sng of Bdcayne Cora, N. Mani 
Beadi, FLA. Tata entire raace or It' 
OHnsnaShn>oll2Wgiman.10X 
down- Contact L Das 30^947-0037 
or at 1990 NJL I63rd St, N. Mara 
Beach. FL 33142. 

WBTOE5IBt COUNTY, New York. 
120 wooded acres w4h two fetas, 
weefcand lodge an island, in county's 
mast presdgtoec area, perfect far bias. 
4y mlB l e or duwlupne*. Can defiver 
vwlh enynecdrei and approuerf deveL 
ODment plans. WZ aradtr mint ven- 
tara. Bax 15275. Herald Triune. 
92521 NauBy Cedes. Fran. 

NEW YORK E. 57 SUTTON AREA. 
6eq«toto * tom + tonoe*, «umy 
wood pane l ed faring room, dfamg 
roam / den, large bedroom, kitchen, 
ID baths. Loanee full lemwe bold¬ 
ing. pool netauiare. Jh B. Jacobs, 
30 to SaMe r Pisa. 212^41-4000. 
Tetau-423897 P8W Ul. 

OIK COD, USA, WATOfflONT. 12 
roam hwae wife mageBowi guest 
house, deep w a t er aotit, swimtaig 
pool, tonnis courts. 3+ aoesofpriuo- 
cySI^OOOOCL Oyster Real Sett, 
foU^derttfa, tiA 00655. Tek 417- 
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REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


NYC E 60's, tags town house. 3 bad- 


two x-oecroom noor-uvu rontOEL oo- 


Boa offer 

onfy. David 


ffoOOOOO. fVindpol 
Drew 212752-9810. 

MOE SPAMSH COUNTRY eue 
5 bedrooms, 3H baths, large pool & 
■ j! ". Area zoned aarieWturaL 
+ sq.fL farina area rabn Beach 
Hondo, USA. S375XOI Tab 


GOGCNUr GROVE FU3RBA; Newly 
ensnnUted 2 aarv fTnf*fy* fw*YiTY vScl 

CM. Pro ptrl i ei . 1725 TigertoJ Ara, 
Man. R 33131 Tot 305/853 54 IE 
COtMBOKUr. let us help you feto a 
hone far tae or rent in our area Lta- 
■anril besantmeetfagyeurrequire- 
menta. Wheeta tad Estate. Box 1144, 
DABS'!, CT. 06820. 203455-1418. 
DARet COMCCTIOUT. Enative- 
hrpe hornet, far lenl+jale. Hea so nl 


REAL ESTATE 
FOR SALE 


USA 

COMMERCIAL A INDUSTRIAL 


SOUTHEASTERN USA 
GREAT INVESTMENTS 


Shpopmo Carter in certrol Geer^a 
S35 miSon. SOX fi ncrong nolubls. 


Office Bufefna 
SI^Q.000. 


AHanto, Georgia 


2000 acres prime le uton tand at J950 
per acre. 


'Tori I 


. French & Ger- 


H^fared 


(POMPANO BEACH, FLORIDA 
Intaiaeutato 4 bedroom, 3 bath home 
in quiet idad toeooon. Large fandv 
toon aid screenerfan patio and poaL 
Pnvow dodt on conn. Garage and 
now grata tortures. Genoa owring 
through Vo* Redtyt (305) *06 118- 
SUTTON KACE PSM48BL Large 
Rida wee p ing wows an 3&id floor. 
AS sendee buktaig. Mad A butler eer. 

Wra. B, May GO W. 5% St. New 
Yori. HY. 10019.212-4BM7D0 
ARIZONA -140 A CM E. Owner Equi- 
doing ranch near major ttgtnvoy. 
Growtag area No aede raaetea. To- 
td pries >28)500, just SSOOdown & 
monthly. PA Bax 4142, ScoWdale, 
Arizona 85261 USA. 

FOCT LAU DCmAiE . Honda. 2 luxury 
rearin '*, eraeltm toC ul MU. 1-beo- 
room, liS-befe, beochfraOL 2tad- 
rootn, 2-bafe, etorfa d. fYadaeidc 
sale, it StopheOOOO Hnfcd n y Dr, R 
LaudertUe.Fi 33316 USA. 
YYA3W4G70N, D.C Exerata. can- 

dcs in eadmrra embamy rCeneL 1 & 2 

badraona, S140.$ 30 0, 00ft Prime + 
Rupetna ^lMPGaan . Ave, Uftehing- 
too. D.C200Q9. {2JC1223-2474 


Oywbta 

m jpoketL TIBBETIS REAL STATE, 
37 CoStaDfara. Tel: 20M5W724. 
EASTHAMPlOfA OCEAN YEW Can- 
tomporary . Ertuto area, t bedrooms, 
2ft botha, pool, sound in rasl m en t loco. 
boh for resale or renfoL $490iXlft 
GA51&324WQ7. 


USA 

COHMEXOAL A INDUSTRIAL 


Eramton, ffinoe, USA. 

___ by Cyrat taotars («». 1923J. 

Eramtan a toe lt> at Oecpgac famaui 
‘North Shore* suburb. An aileunt com- 

rrpngy on the shore of Lnta Mj t euun , it 

toatares Narthwertem LMranby end 
faaory ta er me wnd Hoodquorton. 


22 unit intd oportment btaldng. su¬ 
perbly lo ntaL Excellent conciiuuion 


factoring fen mopane windows & 
panwet noorejnra ■ U5$925^00. 


15 eendoamum ttrah in o building on 
toe lo fcefi ' ool . Oubtanfeng lecahcn and 
20 mtautos from downtown Otjcaoa 
Price - USS79L500 each. 


4000 oon mountom p roperty wife 
wort petantiaL S 750 per acre. 

Conrre* 

DfBanMdtt 
Bgddtead Broicers, Inc. 

. 5491 RaewelRaadNE 
Atlanta Georida 3034X USA 
Tet 404/252-2021 
Tehee 441 lOSZ-Bodfeead 


MONTANA Cattle ranch 
14,440 aero My fenced rexxh. 
Road and Erar frartagn. 
Long term hare by AAA tenant 
Only $105 per acre wife partied 
finonang ar 9J5H. 
Cradact 

UMVBTORSSJL 
30 Aranee Lereand 


lOSOBnireak 


Tab 649 94 44 Twlrec 25*304. 
i fan 


Aaeidsft 

Henry silMer Cereeany 
eflUeaendHeereen. 


UtaireBeet Realtor 

■AaStalmttl 


breed In fee 


USA. 


9% MORTGAGE AVAHABlBfll 
Noplaa Florida (100 mfai M 12- 
unii muaHoirrily i n come property, high 
positive cafe flaw, 19-20% return. Par- 
feet fee sheber. dree to beaches, 
th on pinQ and irewrteM Mghwayi. 
Conaonsniom pota rt ed. Ceil today! 


$350.000- Qxttjpnd Propert ie s. 813- 
an trail North; 


Cyrus Recrftors 


2929 CENTRAL ST. 
EVANSTON. ILL 40201 USA. 
Tab 312 / 8446200 


Off R7H AVENUE-N.YX. 

Commeracd BuUng. 
Limestone & Bride Mrewon. 

S Office Hgcrt 4- Penthouse. 
Wide. Bevccor. freeware. 

Mn Caedlion. Totafly Brewired. 
Central Air Conr tl ionr^g. 
Pe rfect P er Corporota Heodg u ortei s . 

FBDMCM.RS>RMTtac. 
410 Pork Are, New YoifcN.Y. 10022 
TeL {2121324315ft Tatar. 427459 


2430344- 4077 Tamara _, 

Suite D204. Ncplas, Florida 3394) 


cma numa owahamo cty, 
OUaJBOOO sr^ft, _10 ttones Ivgh, 


$ UOftOOO cash down botaai at 
1056 rterret Write P. 6. Box 1541. 
Buringeme, CAJJf 94010 USA H 
phone 415-492-2122 Aefcfar Mr. John, 
O0«t 


GOOD LAND INVESTMENTS far com. 
■nensd buiUng & prime ebrus moves. 
Cefifarraa & Arizona. USA & Mexico. 
Gw P. Bisen, Land bvntroe, P.O. 
gm^Oedkeids, Ca, 92373 USA. 
714-793-2444. Far r efa ren a c o ntact - 
BarkoFAjTwrica305E.StotoSL.Red- 
tondi, Co, lSfe714-7933171. 
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FOR SALE 


USA 

COMMERCIAL dtlNDUSTBJAL 


ADOtOhBACX SKI CBiTOL far sofa. 
New York sMe betvmen ABaony & Uta 
Pladd. 500 oeres, 14 lnta, rretuoront. 

‘ use. Owner re- 


FYoshoft year-round_ . 

tiree. Pnce reduced to_S4S0/XXL 


Many Othor 
C v. Tsurflnv. Bax 1156.5448 
faun, Germany. [0)6766-384- 


REAL ESTATE 
TIME-SHARING 


TIMESHARE LONDON 


LARGE LUXURY HOUSE 
IN KENSMGTON WB 


■ 3 Re ce ption rooms, wtoelfart far 

utubtatim 
BTTW iLnmg 

• 4 Bedrooms, 2 Baths (1 on rebel 

• Charming wdkd gontai 

• My equipped and nainfc 


X year Coencea ovrefabta. 

I week Low Season £4500, ifafe £550ft 


LanSen 727 Ml Tetat 916048. 


OCLANDOr HOUDA. Defare Und¬ 
ream, 2-brth. wneshare far sata wedk 
in Febrvory, March or August $4750. 
Ned Gordon, 215 Beet 80th St, New 
York, N.Y. 10021. 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


fMNCH COMPANY proposes long- 
terra lease of welaquippad esteW m 


Tribune.' 92521 NeuSy Codn.' 

franco. 

CAI«CS WMia SEASON A MBWW 

32. sun, sect ste resorts watrin X am 
drive. Leary t y gr tmen u far reratd 
long or short tarm fata 50101 96 roe 
tfAnties 06400 CANNES. Call {93)39 
1701. 


GREAT BRITAIN 


CITY OF LONDON 

The ided short term brae far fee tntar- 


nationd executam. Luxury new fu6y 
famished flab arailabb in prassfae 
serviced blodt wife ofl tm e rfctos. feufeas 
1 1-bed flab from £125 pv week, 
mrwnum 3 roonfes. On dm toning/ 
office. 

_ PRICE RANTOR* Co. 
CBfardi ton, faner Lane, 

London EC4A1BU. 

Tek Dl) 831 4411, OXheuRl- 
Tefec B954675 uSn gT 
Tekcapier 014914811. 


natagamentc 

OUSLBI 


GREAT BRITAIN 


CLAYTON BENNETT 
HEYCOCK 


London property eonsuitrere. For scries, 

purchases, rentab. Our American staff 


are waring to hefa. 

Tet London 01-584 6S&1 TbTs814 644. 


rVriCHEY N3 Spacious modem 1 dou¬ 
ble bedroamed oport m ent m luxurious 
new biocV. RacepUon. dhxng roam, 
kitchen, bodiroare. rally equipped. 
Ready to maw n. Mradmum tot 1 
References eoentxri. Apply; Box t' 

HI, 103 Ktogsway, London WC2 


HAMPSTEAD HAT, on Heath, tag 
OyCsh, fully fam is hed. Suit 1 or 2, £ ll 
per week, long tot London 794 Oral. 


CENTRA! LONDON - E*ea»* ser- 
wra opratmMi bi new buUtres, com- 
fortobly fw nulled and fafar equipped. 

Daly moid service (Von. through^ FriT 

atferTV, Phono for bradtareBlI3ffl 
1342 or write Presidereid Estate. 


Soffit’ w 


sdf-aatarina hofiday' fll 

asiifsl'*; 


Regents 

flats. 


LONDON Botar Sr. A 

fa#Y 
. deep 1-4. 

, =— -■— £75/week. Craw¬ 

ford HoSday Hofe 33 Crawford Si. 
London WTTeL^ilJ 4024145. 
CWTRAL LONDON luxury furmhod 


**• Ameriin tototara^W/weefc 


4. or C140/wrak stare 2. Teh 

London 935 9123 or 07357 245B UK. 

CBVTRAL LOMJON 5W1. luxurious 


to” 1 * fartsehod, orarioofang 


FOR Rj»flSHH) URMQS in S.W. 
London, Surrey and BemKre. contort 
^ {CU7 264) 381'l^r 


FOR GOOD QUALITY aportmenh / 
hOUla * ” • Ltiref? “jd surrounding 
areas, tariiaixl & Co. Rertal 5pecxe- 
res.lon5n 499 5334. 


JOHN BB04 has X yeors experience 
m Rentals. Long or short Tenomre, 
Gentoal & Suburban London & Aber¬ 
deen. Srah & Ca 01-499 B8D2. 


IONDON. For fee best fernahmi Has 
£*d heum. Coraub the Spedafate 
and Lewis. Tel.: London 


townhouie. 3 


D ULWICH. Dedrabto 

I fi5^2iT^7sr dHot ‘ 
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Sorting Out Fanatics 


By Russell Baker 

YORK — Mrs. Delia 

Uaorra of T irtl* Pwir » 


.ty Odona of Little Rock, ArL, 
wants someone to straighten her 
out about fundamentalists, ex¬ 
tremists and fanatics. “Am I 
wrong in dunking that fundamen¬ 
talists, extremists and fanatics are 
actually three different breeds of 
cat?" 

The distinc¬ 
tions are vividly 
. illuminated by a 
news story from 
Schenectady 
about the trou¬ 
bles Of a man 
-named Jordan 
Oive who did not 
much care what 
brand of tooth- _ , 

paste he brushed Baker 

with. 

Having just moved in from, 
nttsburgh, where anything goes 
when it comes to toothpaste, Oive 
naturally thought it curious that 
neighbors encountering him on the 
street invariably greeted him with 
“You’ll wonder where the yellow 
went when you brush your teeth 
with Pepsodent.” 

. Investigating, Clive learned that 
these were words from an advertis¬ 
ing campaign used by Pepsodent 
toothpaste in the great age of ra¬ 
dio. Clive had settled in a neigh¬ 
borhood that was a hotbed of Pep¬ 
sodent fundamentalism. 

At Grst, Clive was amused and 
took the flippant line by replying 
to the neighborhood greeting with 
some equally antique radio adver¬ 
tising slogan, when someone 
waved ana said, “You’ll wonder 
where the yellow went when you 
brush your teeth with Pepsodent,” 
Clive waved back and cried, “Win¬ 
ston tastes good (ike a cigarette 
should.” 


Culbertson was a Pepsodent 
fundamentalist, but not an extrem¬ 
ist Therefore he did not proceed 
against Clive, though Clive’s ma¬ 
nipulation of the dental floss not 
only disgusted him, but also of¬ 
fended his beliefs. 

The story soon reached Kinch, 
who was an extremist. Kinch de¬ 
cided to dramatize the need for a 
new law that would protect society 
by putting floss users in jail. 

When CJive awoke one night to 
find six miles of knotted dental 
floss burning cm his lawn, he called 
the police, who thought it was fun¬ 
ny. which so angered Clive that he 
circulated a petition. 

This challenge to Pepsodent en¬ 
raged the neighborhood fanatics, 
who were led by the youthful stu¬ 
dent firebrand Pooch Paladeen. 

“It was written by the ancient 
advertising agents of our grandfa¬ 
thers’ time that man will wonder 
where the yellow went when he 
brushes his teeth with Pepsodent,” 
the youthful Pooch told nis fellow 
fanatics. The words “ancient” and 
“grandfathers* time” stirred the 
mass f anatical juices until nothing 
but mayhem seemed worthwhile, 
whereupon they stormed Clive’s 
bouse. 


Alan Paton: A New Cry for His Land 

His First Novel in Three Decades Takes Up Theme of Apartheid Again 


PrADTl? Elvis 9 Doctor Acquitted 
X £iUi LliJ Of Overprescribing Drug$ 


By Richard Williams 

Roam 

JOHANNESBURG — Alan 
J Paton, author of one of the 
roost acclaimed novels of modem 
times and arch-critic of apar¬ 
theid, has published his first 
work of fiction in nearly 30 
years. 

Like his famous “Cry, the Be¬ 
loved Country,” the novel’s sub¬ 
ject is South Africa's rad&lly di¬ 


education system that in their 
eyes condemned them to second- 
class stat us 

The novel sets the historical 
events of the period against the 
lives of ordinary people — a 
blade family, an Asian family 
and a family of English-speaking 
liberals opposed to apartheid. 


vided society, for according to 
Paton “If you write a novel in 
South Africa which didn’t con¬ 
cern the central issues, it 
wouldn’t be worth reading." 

The title of the new book, “Ah, 
but Your Land Is Beautiful,” was 
taken by Paton from people who 
come to visit him at his home 
outside Durban. Reluctant to 
comment on the country’s poli¬ 
cies when asked what they think 
of South Africa, they reply: “Ah, 
but your land is beautiful.” 

“What they really mean is how 
can there be so much grief for so 
many in a country which is so 
beautiful,” Paton said in a recent 
interview. 

“Cry, the Beloved Country,” 
P&ion's first novel, was written in 
1948, the year the mainly Afri¬ 
kaner National Party gained 
power with a mandate from the 
white electorate to strengthen the 
country's racial laws. 

Racial PTOUems 


The trouble began when he 
passed the Culbertsons on the 
sidewalk one day and Mrs. Cul¬ 
bertson nodded and said, “You’ll 
wonder where the yellow went 


■when you brush your teeth with 
Pepsodent." and Clive replied. 
“Ipana for the smile of beauty — 


* Ipana for the smile of beauty — 
Sal Hepatica for the smile of 


health.” 

That night, Culbertson called 
upon Clive and brought two tooth- 
mushes and a tube of Pepsodent 

“Come, let us brush together,” 
said Culbertson. 

“You go ahead and brush if vou 
fed like it” Clive said. “I’ll just 
use a little dental floss.” 


Oive resisted as heroically as 
possible, knocking out three fanat¬ 
ics with a family-size tube of Crest 
and cracking a fourth skull with a 
well-aimed Water Pik. 

The fanatics seized and burned 
all his tooth-cleaning equipment 
including an old toothbrush he 
used to put polish on his shoes. 
Dragging Clive into the street, they 
sat on bun while young Pooch in- 
uxnphandy brushed his teeth with 
Pepsodent 

The neighborhood’s fundamen¬ 
talists woe repelled by such bru¬ 
tality, but hoped Clive would em¬ 
erge from the experience improved 
by less yellow teeth. The extremists 
disapproved of the lawlessness of 
the violence and urged the fanatics 
to join them in lobbying for a bill 
to legalize violence. 

The fanatics brought a mirror, 
forced Clive to smile into it while 
taunting him with cries of “Guess 
where the yellow went!,” then 
poured through the streets shout¬ 
ing, “We brushed his choppers 
with Pepsodent” 

There you have it, Mrs. Odorra. 
Some people keep the faith, some 
people legislate it, and some peo¬ 
ple sock you in the teeth with it 

New York Times Service 


Letters to an Amt 

Letters from an Afrikaner dvil 
servant to his self-questioning 
aunt punctuate the book The 
aunt begins to doubt that die so¬ 
lutions put forward by the gov¬ 


ernment can solve South Africa’s 
racial problems. But for the dvil 
servant it is the dawn of a golden 
age for the Afrikaner. 

His letters frequently contain 
enthusiastic references to “Dr, 
Hendrik,” a politician he sees as 
destined to lead the Afrikaner 
nation. “Dr. Hendrik,” although 
never named by Paton, is dearly 
Dr. Hendrik Verwoerd, architect 
■ of apartheid, who during the pe¬ 
riod covered by this book, as 
minister of Native Affairs, con¬ 
trolled the lives of South Africa's 
nan-whhe majority. 


“Ah, but Your Land Is Beauti¬ 
ful” ends with “Dr. Hendrik” be¬ 
coming prime minister, setting 
the scene for die second part of 
die trilogy, which Paton is tenta¬ 
tively thinking of calling “A New 
Heaven and a New Earth.” 

“That is definitely what 
Verwoerd and the National Parry 
felt they were creating. It hasn’t 


In a crowded Memphis court¬ 
room, Dr. George Ntebopotdos, 54, 
was acquitted (nil counts of crim¬ 
inally ovetp r escribing addictive 
drugs io Ehto Presley, country- 
western sinner Jerry l*e Lewis 


she gown and its manneqjmrwoe 
wheeled into the Hall of Hat La¬ 
dies, to be locked in a display case 
with 43 other gowns worn by u* 
nation’s first ladies and preriden- 
tial hostesses. . . • Ronald Rareon 


fdt they were creating. It hasn t 
worked out and it isn't going to 
work out either ” Paton said. 


Second Vohnne Nearly Fimshed 

The second book, which Paton 
has nearly finished, will cower 
events such as SharpevOIe, when 
69 blacks were shot dead byjpo- 
lice during a 1960 demonstration, 
and. the establishment of the re¬ 
public in 1961. It will end with 
the assassination- of Dr. 
Verwoerd by a deranged parlia¬ 
mentary messenger in 1966. 

Many of the non-Afrikaners in 
“Ah, but Your Land Is Beauti¬ 
ful," including several real-life 
characters, belong to the multira¬ 
cial liberal Party, which Alan 
Paton helped to found in 1953. 

He was elected chairman of 
the party, which was implacably 
opposed to apartheid, three years 
later and remained its head until 
1968 when 'multiracial parties 
were forced to disband by the 
government. 


One of the first South African 
books to awaken the world to the 
country's racial problems, it told 
the stray of a Zulu parson and 
his son who is arrested for the 
murder of a white man. 

Praised by Western critics as 
being among the best novels of 
modern times, it won Paton fame 
as one of the most trenchant crit¬ 
ics of apartheid. 

“Ah, but Your Land Is Beauti¬ 
fuL” is set in the period between 
1952 and 1958. when the Nation¬ 
al Party government was estab¬ 
lishing the edifice of apartheid 
laws that govern relations be¬ 
tween the country’s white minori¬ 
ty and the other racial groups. 


t ( .• ■- 








.-’Vi 


Trilogy 

it is the Gist of a planned trilo¬ 
gy covering events from 1952 to 
1976 when schoolchildren in 
Johannesburg’s blade satellite 
city of Soweto rioted aginst an 




Alan Paton: “Ah, but Yocor Land Is Beautiful/ 


Astobtography 

Involvement in politics pre¬ 
vented Paton, now 78, from writ¬ 
ing fiction for nearly 30 years — 
his previous novel, “Too Late the 
PhaJarope,” appeared in 1953. 

But last year he published the 
first half of his autobiography 
“Towards the Mountain,” which 
takes his stray up to 1948, when 
the publication of “Cry, the Be¬ 
loved Country” transformed his 
life. It is a project he intends to 
continue after completing his fic¬ 
tional trilogy. 

Despite no longer taking an 
active part in politics, Alan Pa¬ 
tou still sounds a note of cau¬ 
tious optimism far the future of 
the country he so deeply loves. 

In a recent newspaper inter¬ 
view, he said: “I don’t see a way 
out of our present political di¬ 
lemma. But I am not prepared to 
say there isn’t one. If I thought 
there was no way for our races to 
live together now or in tire future, 
I would go and live somewhere 
else.” 


ated just over three hours before ' 
r eaching the unanimous verdict for 
the acquittal on all counts. In three 
weeks of testimony, the prosecu¬ 
tors showed that Dr. Ntchopouks 
prescribed more than 19,000 doses 
of narcotics, sedatives and stimu¬ 
lants to Presley in the 31^ months 
before the entertainer died Aug. 
16,1977. They also showed that he 
prescribed a variety of stimulants 
and sedatives to Lewis and the 
other, patients. Presley and Lewis 
-were addi c ted to drugs, according 
to Dr. David Knott; a Memphis 
drug treatment specialist who 
treated them both. Nichopoulos 
acknowledged freon the witness 
stand that he had prescribed the 
drugs, but he said many ctf those 
prescribed fra Presley woe thrown 
away or substituted with placebos. 
He also said all nine patients men¬ 
tioned in the 11-count indictment 
had been setting drugs from other 
sources whentney first came to 
him fra treatment Nictiopolous 
said he gave them drugs in the 
hope of eliminating the other 
sources and then, once he beca m e 
their sole supplier, weaning them 
from their rang dependency. . ■ ■ 
In Nashville, an Ehas Presley look- 
alike, together with Presley's for¬ 
mer backup group,. the Jordo- 
naires, and nis drummer DJ. Fon¬ 
tana, recorded a song entitled 
“Let’s Give the King a Rest.” 
“Let’s leave the guy atone,” said 
Jimmy AngeL who closely resem¬ 
bles the rock ’n* roll star and said 
he attended the high school Presley 
went to in Memphis. “The guy is 
gone," Angel continued. “If you 
want to talk about him, talk about 
his music. Don’t keep dragging up 
mud about him.” 


the white House and the light 
time is now because of the terms of 
Norman Tyler Sobers wffL Sobel, 
an &5-year-old New York City 
bachelor and retired insurance 
broker, died .Aug, 26 in. an Erie, 
Pa^ motel room after visiting his ' 

family’s burial plot His win,. 

drawn up in 1972, directed that at 
most all of bis money, a litHe more 
than SI00,000, be given tp whoever 
' was president at the time of Us r 
death, “fra scientific research tor 
improve mankind’s lot.” Although ! 
the president is not allowed to so- ■ 
cept personal gifts, his. attorney i 
hopes Reagan may be able to ac* ■ 
cept the money as executor of an 
estate and spend it far die public 
good. 


Xlllll 1 * 




Melina dichrt mean it Greece’s 
new culture minister, Mefira Mer¬ 
couri, was apparently only jdting 
when she sard she wanted to visit 
the all-male monastic community 
of Mount Atfaos in northon' 
Greece, which bars all females- 
from its sacred ground. A remark 
she made at a ministry confere nce 
was widely reported and opposi¬ 
tion newspapers stated the actress-' 
politician seriously meant to make 
a tiro to the peninsula by hehcop-' 
ter. “It was never intended serious- • 
ly,” her press spokeswoman said. 


A Who's Who of international; 
opera gathered at the. Kennedy 
Center m Washington in a sellout 
benefit concert for George Lon¬ 
don, the American baritone and' 
opera impresario. The program, in¬ 
cluding performances by. 17. 


operatic stars, wastaped fra televi¬ 
sion broadcast next June and win 


“I feel like Cinderella," Nancy 
Reagan said as she presented her 
white satin inaugural ball gown to 
the Smithsonian Institution. The 
gown had been lent to her for the 
inaugural by designer James 
Galsuos, who made the donation 
to. the Smithsonian in Mrs. 
Reagan’s honor. She had worn the 
gown only twice — to the eight in¬ 
augural balls and to a diplomatic 
reception a few days later. Imme¬ 
diately after the presentation cere¬ 
mony at tiie Smithsonian's Nation¬ 
al Museum of American History, 


also be issued as a record. Bender. 
Sfib, a warm and witty mistress cf 
ceremonies, told the audience that 
the program’s tape will be played' 
for London, who suffered brain-. 
damag e after cardiac arrest in 
1977, so he could share in his 
friends' tribute. 


The Onasas Foundation an¬ 
nounced in Geneva that this year’s 
$100,000 awards win go to Greek 
archaeologist Prof. Maao&s Arakw- 
mkos ana French physician Dr. 
Bernard Koudmer. 


AMERICA CALLING 

JIW24VY. Travelers' manga*. Writ*; 
Boa 6262, Olympia, WAVBgg USA. 

ANNOUNCEMENTS 


MOVING 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


WAS YOUR LAST 
INTERNATIONAL MOVE 
A MESS? 

Call us about your next 
international move and 
we'll be right down to 
straighten things out. 

INTERDEAN 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


D3A HEStPEWTIAL 

Four Seasons Retreat 
- Solon, N.Y. - 


USA RESIDENTIAL 


GREAT BRITAIN 


PARIS A SUBURBS 


PARIS A SUBURBS 


SWITZERLAND 


USA GENERAL 


A private estate of met 1200 boautifal- 
hr spduded ocra, Mi property is fOBy 


PARKLANE REALTY 


As a now subserfeer to the 
Im e mu ri umi Herdd Triwia. 
you ere save up to 42% 
of lha news sta nd price, depend* 
on your country of residence. 


THE 

INTERNATIONAL 

MOVER 


For Had Estate Inmlmant Properties in 
Conodo and the U.S-A. p lee n a contact: 

M-.LFfehar of Mr.FjQCovoa at 
PARKLANE REAL1Y. Broker, 34 King 
Straat East. Suita S00. Toronto, Ontario, 
M5C IB, Canada. (416) 863-9723. 


LONDON SW7 Princes Gate Essep- 
fconaly tmfreaivn & rteyrt* Ho t with 
sunny rooms & lowly outlook in prad 
{you* position Enhance hofl, 2 targe re¬ 
ception roans, ideal far entor t oinmg , 3 
bed*, dressing icon 2 baths (raan on 
suite!, luxury latchen + lauti room 
& bath ctf. £261000, sola o gants 
Gohfwwfc EdatasTllBBGfanfema Rd, 
London W6.T«J(0lj 741 8816 


FAUBOURG ST HONORS 
h HteM IRth cretary In wido w 


MAR VBBAUES, vary reset, r 
vijfa. (1955). 120 K*m. tying 


LUXURIOUS - SUPERB 


te judos, a 
sqjn. garden with boouttfui ted oafa- 

drect Wi omv - US$180000- Tel. 


230 jRUklfacing South. 

vbty hum. decoration. 

2 recaptions, 2/3 bedrooms, 
maid's roam, porting. Tab 70* 43 43- 


H 954 01 41 or Ben 249. Hardd Tri- 
buna, 92521 Neuily Cadre, Frame. 


Far detub 

on iKs speed introductory offer, 
write to: 


AMSTERDAM: 

AHEM* 

BARCELONA: 

BONN: 


MT Srtfaentafeta D e uia b i m il t , 
1RT. Aver—Chnrhs ifaffudle, 
92200 Nanay im Sihi* franco. 
Or phona Prek747-12-65 axL 30$. 


M ASIA AND PACmC 
contact our bed distributor or: 


kitamtefcnd Harold TrSmne 
1801 TdSmgCommarddBdU 
24-34 Hmsnaaay Rood 
HONGKONG 
Tab 5-286726 


SUBSCRIBE TO 

THE WALL STREET 
JOURNAL 

MIBNAHONAL AK EDITION 


HBInqiC. 

CADIZ: 

OflCAGOi 

HIAMOUKT: 

GENEVA: 

TIE HAGUE: 

HOUSTON 

LONDON 

LONG BEACH 

MADRID: 

MUMOb 

NAMES: 

ICW YORK 
PARIS: 

ROME: 

VENNA: 

ZURICH 



YOU, TOO, CAN OWN A LORD05 
Apcrtinent. vila or pior on this meat 
orvfpnd isW Wo mH Ibe brida... 
Km sun 6 aaa a* free. J G eorge D. 
Lordes A Sons ltd- Cyprus Head Office 
FOB 1175. Umaasol, h*53211, In 23S0- 
Endcmd- 15/16 Newmen St„ London 
WTP 3HD, sol: 01 580 7141. be 21907. 


ST JOHN'S WOOD LONDON NW8 
A most protijaous raadantid csoa dose 
to Regent's Rorfc tap floor fld, breath¬ 
taking view over London, in modem 
block. 2 roams, bathroom, wefl fitted 


rOHKN COMPANY US (■*) 

Ave Pierre ler de Serbia 


BuOdmg of eaanpfand dote recaption 
+ 1 bedroom + I terrace. 


Tab 359 23 01.9 ore-noon. 


buna, 92521 NauRy Cedn, Frame. 

M 1ST RANK MSRMBC ARCADE: 
Seortiful sptt l ev el boufapje oput- 
mert with terrace & 14* century 
beams, bseflenf far person or bire- 
ness of ortdiEXToatra orieddion. 
160 sqjn. $ 32ZD00. Tab 260 86 3U 

NEAR PUS ROOM, very beoeRfaf 6 
rooms, fifh floor, bright. AB comforts 
+ dodtle parking. Justified price. Td 
727 88 96. 

VERSAUIES, Id GLASS STUMa 
F348J300. Tdb 953 00 46 after 6pm. 


NON-5WT5S NAnONAIS 
Beajtfful apartments of al sires oval- 
able from SF 100,000 in south Facing 
dwlehtype apartm ent buflJngs. 


HOUSTON 


ESTA3B (AND MVBTMMS 

ftderrad Property, he. crews the US. 
member RELO. Ten'offiore faceted New 
York, Comedicot area Cd/write 
Mqorie Bowte Weddent 
m86M975 
175 MM Putnam Aveeue 
G reeDwe d i. Q. QSEQ0 USA. 


CRANS 

e/ S E en e (S w bre r had ] 


NEUALY-BOIS 

For Safa, apslmarrt dxa4 200 fq.nL, 


PORTUGAL 


The ludv onoble summer end winter re¬ 
sort on lha sunny side of the Swks Aha. 
in Sumner: A tuuda far Bo5an (18 
red 9 hole goS courses), honreriders, 
ding, ice ilnteg, curing Abo apret- 
maids anddddsnr rental,rerervedioa 
□f hotel rooms, prweSa schools. For h- 
formation: 

AG8KZ GASTON BARBAS 

Cranseur-Sfarre 

TeW27 41 27 02/03, Telex 3B805. 


REAL ESTATE 
INVESTMENT/ 
DEVELOPMENT 



lions 


When you vmnt to buy, buSdorimnatin 
prime rede d ato in Houston ar dm Sun 
Bell, cal and vWt TN3BT by Alfaon 
Assodotol first. Laid planring, market 
analysis, fa o sob w y studes, tvaordne. 


Sofheby Pcrk« Bemat 
Intem a Ho nd Realty 


architecture, enjneerii^, _co 
red o as t oontral7 conshvAon mremg 
mem, operation or o notharopmion. 


980 Modfaon Avenue, New York 10021 
Tab 212/4724466 
Exdushre loed rapresantrenm brafan 


FSEMCB PROVINCES 


GREKCK 


COTE D’AZUR 


Botes For UJC & Cuntbimirul Europai 


S125.-.6 Months 

S 85.-.SAAomhs 

Pay a bl e in daflrev or equivalent m load 
amency. 

Debvary by fat Air Fnrighl from Now 
York every business day- 


YOU HAVE 

TO MOVE 
WE LIKE 

TO MOVE 


Between MCE resdVBlCE 

Very wefl jdocad but in qreel surround- 
mgi. Attractive vffla bull in 1971. 
2 good re ce ption rooms, 2 bedrooms, 
2 Bathroom, separate tfudfa, very 
large covered terrace. Shaded garden. 
2000 icun. Reedy good buy et 

SLaCrarsette 


BKHANUNG 
RAIY EQUVPB) PROPBOT 

160 sqm. an norlhree a t ode cf Corfu 
aland, 50 y ar ds from sea, bufa wflh 
Greek stones. 1500 nm. kmd. 


Far Safa, uui mart ciwut 200 fq.nL, 
+ krge balcony faong Boa, erapban- 
d view. Servants room, 3 pu riangt. To, 
visit please write Bats 348, Iferald 
Tribune, 92521 NeuAy Cedes, fiance. 


PORTUGAL/ALGARVE Aftsufero - 
beautiful vila, 4 rooms. 2 baths, 2 ter¬ 
races, 225 scun. + yreu ge + ore- 
den, unpayable view, 200 m. tram 
sea Cal the owner, Brussels 538 6350 
/ 7702450. 


We w o me et you at 
HOUSTON KIBtCONTBOITAL 
AIRPORT 


EAGAN REAL ESTATE 

One Money Hosts, Syroaee. W13302. 
let 315 / v474ll. 


ILS. MVBIMBir -.2 parceb intale - 
N.Y. tw» Syronne, 5 <riWT Lets Orto- . 
kv wrWso 144 ft 164 aoes. Sceoie & 
Jetfwfari - itfaef btARng Aml beouM- ■ 

Sr wooded wkh stream, eureBud name- 
Mig^area. $425001 Detois - pi^ . 


SEY CHELLES 


faisid, 50 y ar ds from sea, bull wfth 
Greek stones. 1500 sam. kmd. 
En tranc e , large Evrng with 6m area, 
3 double bedrooms, kitchen. 2 bath¬ 
room. Reare write to Adriana Tavazn, 
CH6B83 NrenmoncL fiwitadancfl, 
or <dl 091/3 74 78 


ntuj HlJM BUYBtS 
We sp e ckJlc B in top qupfity, d ego nt , 
unusual property, from pied-oterres to 
private houses. Cal us direct. __ 
AGBICE DE L*ETORE Ports, 380 26 OB. 


SEYCHELLES 


SWT1ZER1AND 
PORBGNBSCANBUY . 
APtARTMBIN m Morschadt 
lake Lucem). Bank ban owMb. 
Write Pastfach 406, 4102 Bmnmgen 1, 
Svritzedond. t3 061 /44 50 «T 


“MKV” by ANm Areoctetet 
ITTWmmnnnit HtnrsinnTee TTOtS 


GaOUAJSseii 
(713)988-9000 
{year fee fare 7 boon] 


Deer Crossing Fann 
Boston, Cf. 


tm* YORK. SHi Atte, lower 60k Very 
spared Coadamman. Upper ftjor, 13 
roams. Breottrtsddna views, 4 SttO l sm . 
Cererd ore cocrftioninfl. hkv Mortem 
630-1030 pm. London^ 2972 


B c wefaw Estate Mate. 3-bedroacn, Spfa 
Level House with attached baths. Quid 
coal area, 1000ft above sea level over¬ 
looking oaxru 10 mmuta drive from 
town center. Tab London 300 7924 


“INDEV” 


cm buy chalets in SWni n e ti A N P. Far 
more ir rfa r motio n , write to: BHEXPO 
SA, CP. 316,0+1010 Louerene- 


i ILS. dffareie abroad 


06400 CANNES. Frre 
: (93) 38 00 66. Teta*: c 


ST GBLMAIN DE5 PRES 


LETOUQUET 


tornnahond fires Centre 
76 Shoe Lm 
London E.C 4. Engtoid 


HONG KONG VISIT 


^MBBCANCOUasriNMCB 

Director of Wrrawoni. Echard 

Kona on Now. 7th & Wi. from 10 cun. 
to 5pj«. AI those i i i te res ied in explor- 
•a p w fe al Ame nc on education 
in Europe ore mviTBd. 



Superb duplex apartment far ede over- 
kxiUng sea 3/4 bedroom, targe bring 
roam. 2 boths. cdto. porting* lara 
Futy li lted W hen, carpets & 
axtara. 


TUSCANY, I7Hi century Bernm+ 
desDied vfla. 3750 sqjn. area 10 
teclaras Imd indudng vast pork. 


Ste FRONT DE SSNR mtendid 5 rooms. 
|0« 328 0917 re fate. 614325IMC v«w^F1^00«a Ste 5offf. Tali 5« 


MALAGA. FUBIGBKXA SPAIN, 
anal fineo with ofcs reaves on 
15JOOO tq-m. hRride. Site tor VRoor 
HoteL Great view of sea. S 150^300 or 
exchonge equwdent vdue property in 
USA. Calf 712-477-1602: 212-25+ 
50B5 USA or write P.O. Bax 251, Ac¬ 
cord. New York 12404 USA. 


REAL ESTAffi M TW USJL 

Z —TMTirfl v I i.'iTTTT p wreriOT tB. **0 ^ faltdion- rqfa ond relretf equoBy swtaSie for 

soma dadte Swng + faeptere do- New Jersey, New fimteid, ec*.} ore 3 
"B- bor..eguiaped’kifcten,^ base- smite. 


Only 20 minutes from M rebdto i. a 
55-acre oriole offers complete privacy 
in a lovdy rural retting, surrounded by 
250 lusfay wooded acres. This drite 
gubted Colonial reridenas set amidst 
gently doping tandsceyn g . boasts fine 
ir rierior detefang thcri mefifat natdam- 
widh ode floors, crown mouWng, 
handsome wood p ane li ng thnoughour. 
si di ng Deer C r os sin g Frem rei idea 
retreat equtdy suitaoie far gracious 


prime PRonrrr 

PHOEMX, AROONA 

Write to John Sums, 
207 W. OrewidaiL 6A, Ilea 
Arizona BS013 USA. 


mnt vNtti 


[dra far baskmo. Boot 349, Harold Tn- 
bme, 92S27 Neuflly Cadex. Prancre 


Mognifioem beodies, tennss, gotf. ndng, 
30 minutes from Bodogne. kfad for 
sharing, 3/4 eoupfas. For tetter detob, 
[color photos avdbbte). Tel: UK Ester 
662S5 or 01 283 9607. or Bos 40J27 
1HT, 103 Kingnray. London WC2 


For more fafanu o li on pfaase write to 
Bax 1SS2. fWd Trfcune. 92521 
Neuily rea m , fiance. Indcoting the 
. crea you ore interested fa. 

Thtxte a lot. 


International Business Message Center 


French Riviera - Cannes 


CETI 


MAKE THE BEST MOVES 


PORTUGAL SEE 
HdUay, and Travel 


UNITED VAN LINES 


AGBTCEDENEU1U.Y 

Pore <fa Grand Hotel 
47 U» Ci el s e W e 
Tel: (93199 0401 
We have o superb sefadio n of reaper- 
ties, both in Comes & Hand. Cara sre- 
raundings, nere golf & forest. VSfas & 
apartments in CAPMES hove sea vi e w. 
DDcunMotarioa, p h o to e, and vista 
byroqueet. 


ATTENTION BUSINESSMEN: Publith jour Ht o o s ew Mw a ff i im the tem wtteef Herald 2Wfawc opt e grugfar of a mOOm reader. 
uoridtcUe, meet «/sutem are h fausitesi and industry, will rwodyoor me n a ge . JwU telex as Part, 615S9S, before 10M oj*. muarotg that 
worn fire you hoc* and yearneeeage util appear tebhin 48 hem. Yets sdfltebsUed at V£.t8M or toa rf ey dtw le n i per Lae. Yem mass 
.'■rfisrfe re n yfa wr sesd verifiable billing addrase. 


FLORIDA 

KEYES COMPANY, Irereri Beoitor fa 
the south offers you Conootresuna and 
hoiae* fa cB areas and pnra ranges: 
Abo rentals, commerdd pr o perties. 
burinere aaparturaties, mateb, kits and 
i acreage, rf it's far ode, we have it. Ca8 
Margnt Kspier, Germany (0) 30/811 
B961, Joerafalr. 9,1000 B*i 37. 


retreat equoBy suitable far ga m ut 
country fame and mtertdnma 
SltoOMa Brochure 

Sofheby Parfce Bemet 

Infflt ntrf iond Realty 

980 Modem Avenue. New York 10021. 
TW. 212/472-34 65. 
fisdurire toed repre se ntative broken 

Wm. RAVHS & ASSOC, , 

2S51 Pari Rood, Pakfield, a 06430. J 
Tdb 


CMCAOO MMMBBCA ORB, 

Abroiofety unique' ex e cuti ve / pofit 
■onnd felomat/ investor custom <te 
pgned 232 sqjiu Hat an lotesde. Perv 
fart residency & toentertreu AtognS- 
cent lake Mchigon & Gty300° rite*. 

area burfdfag affan pool, Hedb 
Orb, g ara ge, supennorlcat & security 
system. Owner sde-priem US$350/100 
I m me d i at e ocapancy. Paris SQ2 16 

10, ext. 333 (nffice hours) far phato- 

K^^r CKcaBoww,piJ5 


Sal 

ananev. Prxis 337 14 L * 


BKT OF BOTH WORLDS 


BUSINE SS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINE SS 

OPPORTUNITIES 


FINANCIAL 

INVESTMENTS 


U.S.A. 

International Design 


PERSONALS 


Rome. 29 September. 


THE QUALITY MOVERS 

LL .^4 I,,*-.flnrejJ Mffalsui 

■ Riratasumaa DNM 

IS Rue P hifcipe de DangecM 
78000 Versdtes 

Tel: (3) 950 77 44 - Teteu 696301F 


MOVING 


AUTOMOBBES, REMOVALS, BAG¬ 
GAGE. Spend rates by tar to USA, 
Canada, & otter dni natio ns . Tran- 
sear, Paris 500 03 04. 


RSOMN OF PBVIGNAN {Sooth of 
Fnree). 20 fan from We d terroneon. 
near to reridentid vB oge. 42S20 
sam. wootiand. Priem EWXJ tel in¬ 
ducted). Belgium: REGttA. biri raA/B, 

Fopi^wi. 

RMERA. NEAR CAMCSri 7-bftdroam 


Heme Furnish infl* 
Business 
FOR SALE 


INVESTMENT 

INCOME 

netomlne 21% taB. 
untied for Writ 7 yw 


uaitcirwri to priwrie 
rerrently cvatoble 
, not with fint dree 


MONTHLY TRADMG MAAAZB4E, 
ytHdwide rec u lation. tefc you urftere 
& whe* to tel and bay intoniottoncRy. 
Sampte from PX3. Box 503, Marine 
Parade, Singapore 9144, 

YOUt BUSTCESS M CANADA. Stal 
and run your own fawinaB m Catada 
from your locreion. Cfaldfa STAR. Box 
111969, B900 Augdaurg, Germany. 


5SGNG LARGE MVBTOR far iiwsst- 
mefri in beor podcagirra in USA. Con¬ 
tact: CJL Si«SuTW8W171^5CH Tafi 
[USA] 7D3-82M91Z 

SMALL INVESTOBS NBWSLE1TER. 
Free copy: ASC N. Btbeseai VEj 25, 
1911 Copenhagen V, Denrocrfc. 


WASHMOTOH DC Aramm land 
owner seeteig agent to represent rr far 
the sale of a trad nere Washington, 
DuC zoned For hmhdunsly effire-retai 
jwhpnet Wrue B<m 15821, Herald 
Tribune, 92521 NraYy Codex, France. 


RAIDS VBDB AND AIL OS South¬ 
ern CaBarria. Invert wMi fart grow 
fag po f ereon d real estate c omp any 
ri commoroot/mouttnafa 
laid development! agncuriurrA res- 


Pravenoal v*a. Mogrificertf view, 
8000 sqjn. *350.000. &* (93] 42 50 


ALLIED 
VAN LINES 
INTERNATIONAL 


REAL ESTATE 
FOR SALE 


M LORE VALLEY, very beautiful 18th 
century rente, e vert lent condrion Gaff 

offer S pm. 01) 74 5? 64. 


ALWAYS OUt MOVE AHEAD 
DBSORDE5 5A 

FRANCE: 14 r . de io Vega, Pane 12 
Certodi Mr. McBon. 

Tel,343 23 64 


FOR MORE REAL ESTATE 
OPPORTUNITY SB 
PAGEIO 


offer B pm. PH 74 59 64. _ 

GREAT Bait AIN 

LONDON APARTMB4TS 


ZS mi Bo n doBors annual sates. 
Rapid growth. Top protfecr ins with 
raarfcet <tmnew among educated 
hig te nconw efientrte. Staff in pfaoe. 
Long-term ben in reraodelted tutoric 
downtown bidding. 

Highly rated aty far ecanomre 
rtab/hy ond quofay of Sfm, with over 
2 mifion population in greater metro- 
politon arm Regional midwe rt em 
markering huh Owner vril asset buyer in 
getting e sto b fated . fi^dfag purchase 
ooufa obo be negertofad- Contarti 


ramming 21% pA net with fint dm 
ooua n ant. 

CTC a a who!y owned ubrtdary cf 
hriwpad Lli, one of the woriJ i oHert 
red larged container baring compo- 
nies. Fredatoilsconlore 

CICEQURVANTAO 

*4' ■ *i~itT|—triri■ Ai 
ntvwoojjn im'j (n 

4012 Barel, Swkndand 
TeL 44 4747. Wen 63426. 


BUSINESS SERVICES 


DIAMONDS 


New York CRy 
lEadHnpta, 
Lcragbteerf 

The one-of-o4and offering cnmtai es 
a c oreempe ra ry Wet vaage carriage 
hreae uMtfa ariginef tetdmrefi faoado, 
fad, krtrey arrten ond terr a ced pmnt- 
haure uxfa, wMi the ideal we ri mnd 
retreat 2H hoars away. Set an 2 acres 
wtth 430 if. pond fro re qpe, die Eari 
Hamp t o n contemporary residence 
boasts waOs of gfaes, expansive red¬ 
wood dads, rtenor greenhouse, and a 
Roraarvetyfa atrium with lor go healed 
pool. Brochure #*TT 1-117, 


PAIM BEACH RA - BARCLAY rerate. 
Directly an ocere, faefag south mar 
pooL 2 beck, 2 bodai 1550 sqib + 
44 sq. ft. bcrfcotTy. Brit of 9 floors, dec¬ 
orate furnrfnci Priced low, fad toe 
S229.000. JUn i etc, RA. condos. 
Oc e ano a rt on ocean farina south. 2 
beds. 2 berths, ready Madfr 82. 2nd 
floor S158U00. 5th Bore S1MJXX1.' 
Bcdh 1500 sqjf. + bdaxty. Tefe 617- 
593-1200 or - 90 Puritan Lane, 
Swampico^ Mats 01907, after De- 


LUXURY BOSTON rexxIuee i rtei L in- 
- pfax ov eriool on g Oxides Beer. Deed 
ed parieno. Prx» S 425/XXLCai 
dtefa(617f288J469. 


OB4EVA FURNITURE RENTAL 

Prices and styles to meet year 
needs. DomreST Rue Valais la 
Teh 340310. 

TOW orra M HONG KONG, 

prertige address, telex, secretarial. 
CopeWeh Ltd. Tfa 39616 UBCH «. 


pomipucan REPUBLIC 


GERMANY: "MS® 


400 WCTARE5 ON CAMBBEAN«A 
court nere Plrrta Plato W l repo rt. 6 
fan. u aererfraw. 7 wndy bgpfej. 
red hrebw. US $ 1.9 mflfion. Pnoo- 




Central London - very dose to Honodt, 
Knightsbridge. Two drtghtful afecrer 
cpslments, third floor in service block 
with Pita and porterage. To be sold 
faintly with Unking door or teporn tel y. 
Rat 1-3 bedrootra, tegectesng/recep- 
ttei. 'reW ecpjspjx^ tegien. beshraora, 
stee r a te doaks. EI25000 or near oner, 
flat 2-2 beckaom. large Atmq/reeep- 
hon etc £115,000- Cortwtecrfixrth by 
negefeian. tease ouer 100 yeon, 
Ided far farm ^t or CTn ggrty^sndhrrtuiM. 

Tel' London 493 0101 (office hoursj. 


OfOMOSMPPMO 
Nor r tia vren 
2100 Copenhagen 
Denmark 

aid state tfp rin cyd ar broter. 


BUMsscgocwm 

M YOUR OWN COUNRY 
A ciewfr d eveloped personnel raa 
merit irtfor motion Often affan epf 


-DOffT Visrr PARIS ALONE. T<to a 
High standard private csjidc with are. 
C5 AF05,54101 89/S»B75 l 


DIAMONDS 

Your best buy. 

fine diamon d s In any price range 
at lowest v ho i e ea fa priass 
direct nan: Anturerp 
centre of the dfamond world 
FtBgureretae. 

Par free mica Brt write 
JeoeMm GeMemtofa 


dantiob property mredberaree. Cctf or 
write fSre d B SchotVP, Very |re 
portent PrepertieL he, PA Boa 


pool. Bracfave #*TT 1-117. 

Sofheby Parke Bamat 
intematiomri Realty 


Ca 90274. 


!60ModnnA«e New York 10021. 
Tel: 212/472-3465. 


USA RESIDENTIAL 


BROKERS AND INVESTORS 
{UNQUG OPPOKIUMTY} 


merit xurmaiion tyrtea affar* epportu- 
retire to ertabfah a large newmretet. 
Profererte* wil be gven to eJI e stab- 
fated campente e, fare btreterenen with 
cwrtal con be erewy ed. Storeig cap - 
tal wO be taqre^ror^tereseoireid: 


MBRDBUDV/Pubic UrefaHL 
Your asastant in ftarn. 500 31 0& 


Etfabfirtwd 1928 

Peftucs at ra at &2.B-200Q Atoweip 
Brtgjum-Teli Q 31/3441751 
He 71779 syl fa At the Dfaraond dub. 
Heart of the Antwerp Dkvnond industry. 


PARKVIEW 
- Beverfy Hills - 

Sre re a gertfe knoB avwfaoUn 


MW YORK CITY 

FIFTH AVENUE 
CONDOMINIUM 


ntOFESSKMAL INTERPRETER Mono- 
eo. htee, Games. (93) 55 67 65 Fronoe 


SLR4 N.Y. TIMES, jet Europe*very. 
Write ROB 2,1000 Bnatek, Bdgfam. 


ALMOST 7 CARAT EMOUUD CUT 
WWTEDIAMOM7RMG 


/ 30 bis, Rtt® d» Ptiradis, PARIS-10* 

(Beii the ardiwoyj 

TeL: 770-64-30- 

Finest Crystal since 1764 

When in Paris... visit our Museum and Showrooms 
Open Monday - Friday, 9 am. - 6 pm 
Saturday TO • 1130 am, 1^5 ■ 6 pJh. 

^ uM da Mt laat ltt itdtptdaHyttoitoatatyovrliomt 


FOR SALE M SCOTLAND 
A beewrfuBy restored 18th century jnre- 
dan in Ray«4 Doeside thre asrabnei 
French in fluenced erehrieoural elegcncg 
with comfort 4 utRty. h dates re 11 
acnei of land kterey swted For snpanrn 

103 Kmgsway, London 


tnvestors are imife d to become partner* 
I m d riS ng of one or more o4 or gas 
weiben pravre acreage. The cempo- 
ny invarts wBbyau. 

- baured by motor receened comer. 

. Yore inrertiT—4 fimds ree awed m 
mferert beamg aooowit with major 
bre* urtil weertfapradu tt ee. 

■ Coda to provide return of ■tvertment 
wilfan t hr ee yeare. 

- A return of 4 to 1 ar barter is 
expaaed. 

- Produong reserves prcrvxte moome 
ond hedge ogsnit tsflaton. 

Mrenuni inre rt mmrt S 75flQ0 , for cam- 
fee details, eerioch MEBDM' c/e 
Globe fire SA, Metetopre 24 1005 
Lausanne, Sswtreriote. Tete* 25185 - 
Telephane 021 '22 3512. 


COMMERCIAL 

PREMISES 


Sre re a gertfe knoB overlooking Cold- 
water'Pont, 0n lovely ISraoat Geargl- 
re manor boott superb orcKtected 
detaSng. Corinthian cafamnad rech- 
wayi In the en hre tce hrtl, Eving room 
with inretfa freplace ate double doan 
opening to the bar room ate beyond to, 

master ism wen im & ner areatag 
rooms end private terraee - are only a 
few of the outstofeg Features. 
524*50000 Brochure ^IHT 21-18 


Ufaque FiiMtidd SjfaeBgn 
Spectacula r Centre! Park views frem 
large Sving room, dhing roam, both 
wti firepfaoei. Ifarary with powder 
room, 3 bedroom, 4 bathe, oeeinUtdwn 
3 maid's rooms. 

BOARD APPROVAL NOT NB3B) 
For ctesafa. ferae a* 


COMPUTER PORTRAITS Printed on 
T-dtet, an afl cadi buriness that can 
earn you $6000 - SflOOO/raonth. Color 
b 8. w. new ft rend systems far unmeet- 
afe deEurey. SJpUIlMBL fena 
GmbH. Dept. wTlfartfad; 174082. 
6000 Fronlrfuft, W. Ger. Teh 
0611-747B08 TV. 412713, lOrendpm 


Sofheby Ptfk* Bemet 
hfemcrtional Rrarify 


MARY KENT 

Home 212-472-1786, 
Office 212-752-7030. 


PARIS NATION. Reception salons, fatal 
srefaaei 1100 sqjn. ca n foraeng to new 
recunty regulaboni. Important turn¬ 
over. A d p ptofa l e to rey b u r n rer .'New 
laose, tow rent F5 mifcon oegcrictote. 
Trti 370 IB 52 or Bre 314. Herdd 
Tribune, 92521 NnutyCedta. fiance. 


OFHCE SERVICES 


INVESTMENT DEA1BB WAN1B). 
P r o t—fand brokers vwth .renting 
d ten wle. We affar an aherocthre n- 
unttmanr with good longterm profit 
pemted far yore direr + retremely 
high mrnedfate oa n mi saon far vou. 
Contact with resrene-t- phone iMttean 

«_rr d_ _t/i7 flm - 1 ^ ’ 


financial 

INVESTMENTS 


lOiDON BLBR4ESS CBITRE - Uftwri- 

oos serviced o ffi ces or just reSobfa 
prestige bustnon address, phone mv 
swering, telex, etc. services. Chariren 
Exoortrm CertraTfre, 196% 150 Be¬ 
get* Street, Lateen Wl. Ire 01 439 
Tetou 261426. 


9S0 Mortson Avenue, New York 10Q2l. 
Teb 212 / 472-3465. 

7660 Bevorte Bird, 

Lot Aijpefca, CA 90M6. 

TeL 213/934-8877. 

Eadteve bed rep re se nta tive baton 


LAWMA BEAC H, CALIFO RNIA 
LAN D MARK gTiTflTTMT 
Ubro wpfwtkated bed¬ 

rooms, « baths, Ztory Sring-raren, 
famffy rootfa *rewne study, 4 flre- 


CBIIRALBMCHION 


HT, Ban 1647, Gr. bdertertmerifr. 
43,6000 Rankfart/M* W. Ger. 


PROCESS KNOW HOW required far 
manufacturing fine Bre dremsA, 
phreHaore feb red mdiatiiirf thanv- 
cdb in Irxte wrth or vwlhout plant 
equipment. Write Mr. Sngh, PjO. Beat 


HONG KON% LIMITS CCMPANB 
nominee and Irvrtee srevas^ mtshore 
modino, fi r m so t . mvertmert, 

Garmooe UsL, 1629 Oeeae Crete, 
Kawtore, Hong Kang. Teb 3476650. 
Thu 6022 HH.TD. 


SPECULATMO IN COMMOOttES 
rew be HgUy nw t re dfte as* 
EIBMALMVE5T AO 


YOUt OFFICE M PARtSi TREX, 
ANSWBBNG SBMCE, secretory, 
errands, irafcx, fare 24H/doy. 
TtiL PATi60995 95. 


Miml Styna A Associates 

9606 Santo Monica Bite, 
BmreriyietCA 902HX 
TeL 213/2744601. 


ed pod and spa, el egart reddenca fa 

4944791. P.O. Bon Ml^Longuno Beach 
CaEfarng9U52,l»A. . 


PARIS ADDRESS. Ovsmps-Bvsere. 
Snen 1957ISLF. provides lire, dtane, 
telex, meeting rooms. 5 R. o Artois, 
fins Be. Tek 359 4704 Tk-60504 F. 


Bementrano Uff, AM Zurich 
TeL OT/64 S’ 47 / 64 57 48. 


LONDON BUSINESS ADDRESS/ 
PHONE/TBB. Bmateet, S«rte 66, 
87 Regetw St., Wl. T«fa ^>70M, 



TTfreiiRmieitiirt Ifenlfa 

FLORIDA 


- Brnilee from Key Wert. 

25 acres of rwain bapfad mare. 

New tpe dnCelre h pa i e 
twerfooWng the ocean end beach 
CortaaMr. A n det er an 
Teh Paris 549 35 66 




































